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REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED botwaon
PAUL M. HAVICK and DIANE E. HAVICK, husband and wife

{"Sallers™); and
MICHAEL GILBERT

("Buyars™},

Sallers agros to sell and Buyers agiee to buy real estate in Madison County,

lown, dascribad as:

The Southeast Quarter (SE 1/4) of the Northeast Quarter (NE 1/4) and
the East One-fourth (E 1/4) of the Southwest Quarter (SW 1/4) of the
Northeast Quarter (NE 1/4) of Section Seven (7), Township
Seventy-gix (76) North, Range Twenty-eight (28) West of the 5th
P.M., Madison County, Iowa, except Parcels A and C located in the
South Half (S 1/2) of the Northeast Quarter (NE 1/4) of Section
Seven (7), Township Seventy-seven (77) North, Range Twenty-eight
(28) West of the 5th P.M., Madison County, lowa.

)
/35573

with any ensamnnts and apputtannnt sarviont aslatna, but subjact to the following: a. any roning and other ordinancas; b. eny
covenants of racoid; ¢. any sasements of record for puhlic utilties, roods and highways: and d_ {consider: liens; mineral rights; other
sasemants; intarnst of others.)

{tha "Reol Eatatn™), upon the following tnims: ..

1. PRICE. Tha totad purchase prico 1or tha Raal Estate is Fifty five Thousand ---————--—=—-————-————
ommncs‘éji_QQQ__QQ t of which Twelve Thousand Seven Hundred Forty-two and 70/100---
___________ } lhns baon paid. Buysrs shall pay the balance to Sellers at WlnterSEt Jowa
or a9 dmac‘tsd bv Sallars, ns [ollowa: -The balance Of 542,257.30 shall be pBJ.d as fO].].OWS:
$240.16 on the 1st and 15th day of each month commencing Aug. 1, 1995, until Nov. 1,
1999, at which time buyer shall pay $10,800 on principal plus accrued interest to date.
$250.64 on the 1st day of each month commencing December 1, 1999, until July 1, 2000,
when the entire unpaid balance shall be due and payable.
Said semi-monthly or monthly payments shall be aspplied first to the interest then
unpaid and next upon the balance of the principa.
6\ 2. INTEREST. Buyors shall pay intarest from JUly 1 t 1995 on the unpaid balance, at
the rate of 9 poicent par anmim, payabls monthly as set forth above .
§ 3: Buyere shall slsp pay interest at the rate of 9 percent per annum on all delinquent emounts and any sum reason-
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ably advancad by Sellers to protact their intarest in this contract, computed from the date of the delinquency or sdvance.
' 3. REAL ESTATE TAXES. Sellors sholl pay ONe-half (%) of the taxes assessed against that portion
S$~of the resl estate deScribed above designated as Parcel B, payable in the fiscel year
'

beginning July 1, 1995, and all of the taxes assessed against the remainder of said real
~ estate payable in the fiscal year beginning July 1, 1995.

and any unpaid real asteto taxas pnyabls in prior yaors. Buyers shall pay all subsequent resl estate taxes. Any proration of rea!l estate
1 taxes on the Roal Extnte shall b= bosad upon such toxes for the year currently paysblie unless the parties stete otherwise,
4, SPECIAL ASSESSMENTS, Sallars shall pay all spacial assaxsmants which are a lian on the Real Estate as of the date of this
contract or ___ . Al other apocial assessments shall be paid by Buyers.

2-/7 - X4

X 5. POSSESSION. Scllars sholl giva Buyers possassion of the Renl Estate on Ju ly 1 18 95
! providad Buynrs ore not in dafault under this contract.
6. INSURANCE. Sallars shpll maintain oxisting insurance upon the Rool Estats until the date of possession, Buyers ahall accept
insutence praceeds instend of Sellars replocing or repaiting damaged impiovements, After possession and until full payment of the
purchasa price, Buyers shall kmep the iinprovemonts on the Real Estats insured against lors by fire, tornado, end extended coverage
for a surn not Inss than 80 parcant of ful insurable valua payobla to tha Sellars and Buyers as thaeit interests mey appear. Buyers
o ahall provida Sellers with evidence of such isurancn.
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7. ABSTRACT AND TITLE. Sellars, at thalr expense, shell prompily obtain an ebstract of title to the Real Estate continued
through the data of this contract . 8nd daliver it 1o Buyers for examination. It shall show
merchantable title in Sellars in or conformity with this contract, lowas law and the Title Standards of the lows State Bar Association.
The ebstiact shall becoma the propeity of the Buyers when tha purchese price is paid in full, howesver, Buyers reseive the right to

occasionally use the sbatract prior to {ull payment of the purchase price. Sellers shall pay the costs of any additionsl abstracting and
titie work duo to any act or omission of Sellers, including transfers by or the desth of Sellers os their assignees,

8. FIXTURES. All propaiiy that integrally belongs to or is part of the Real Estats, whather attached or detached, such as light
fixtures, shades, rods, blinds, awnings, windows, storm doois, scieens, plumbing fixtures, water heaters, wster softenors,
automatic hesung squipment, air conditioning equipment, wall to wall carpeting, built-in items and electrical service cable, outside
television towars and antenna, foncing, gsatos and landscaping shall be considerad a part of Rasl Estate sand included in the sale

sxcopt: (consider: rantal itams,)

9. CARE OF PROPERTY. Buyors shall take good care of the property; shall keep the buildings and other improvemants now or
latar placed on the Real Estaete in good and reasonable 1epair and shall not injure, destroy or remove the property duting the term ol
this contract. Buyers shall not inake any matesial alteration to the Reol Estate without the written consent of the Sellarg.

10. DEED. Upon payment ol purchase price. Seollars shall convey ths Resl Estats 1o Buyers of theis sssignoss, by

warranty deed, free and clear of sll lisns, restrictions, and sncumbrancas axcept a9 provided
harein. Any gonaral warranties of title shall extend only to the date of this contract, with spacial wananties as to acta of Saelle:s
continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. if Buyers lail to timely perform this contract, Sollers may, at Sellers’ option, fotfeit Buyers’
nghts in this contract as provided in ths lowa Code, and all payments mads by Buyers shall be torfeited. If Buysrs lail to timely
perform this contract, Sellers, at their option, may elect 1o declare the entire balonce immediately due and payable after such notice,
it any, a5 may bo required by Chapler 654, Tho Code. Therealter this contract may be foracioged in equity and the court may appoint
8 receiver Lo toke immediate possession of the proparty and of the revanues and income accruing therefrom and to rent or cultivate
the seme a3 the receiver may deem best for the interest ot oll parties concernsd, and such racsiver shall be liable to account to
Buyers only for the net profits, after application of rents, issues and piolits from the costs and expenses of the receivership and
foreclosure and upon the contract obligation,

It is agreed that if this contract covers less than ten {10} acres of land, and in the svant of the foreclosurs of this contract and
sale of the property by sheriii’e sale in such loraclosure proceedings, the time of one year for redemption from said sale provided by
the statutes of ths State of lowa shall be reduced to six {8) months provided the Sellars, in such action file an election to waive any
deficiency judgment ageinst Buyers which may arise out of the foreclosure proceedings; ol! to be consistent with the provisions of
Chapter 628 of the lowa Code. Il the redemptlion pariod is s0 reduced, lor the fisst three {3) months after sale such right of
redemption shall be exclusive to the Buyers, end the time periods in Sacticns 828.5, 828.15 and §28.18 of tha lows Cods shall be
reduced to four {4) months.

It is {urther agtead that the pariod of redemption aflter a forecloaure of this contract shall be reduced to sixty {80) days if all of the
three following contingencies develop: {1} The real estate is less than ten (10) acres in size; (2] the Court finds atfirmatively that the
said real ostote has besn abandonsd by the ownars and those persons personally lisble unde: this contract at the tima of such
foraclosure; and (3] Sellers in such action fila an slaclion to waive any daliciancy judgment against Buyers or their successor in
interast in such action. |f the rademption period is 5o reduced, Buyers or their successors in interest or the owner shall have the
oxclusive right to redeem for the first thirty {30) days after such sale, snd the time provided for redemption by creditora as provided
in Sactions 628.5, 628.15 and 62B8.16 of the lowa Code shall be reduced to forty {40) days. Entry of appearance by pleading o1
docket antry by or on behalf of Buyers shall be presumption that the properly is not sbandoned. Any such redemption period shall be
consistent with all of the provisions of Chaptar 628 of the lowa Code. This peragraph shall not be construed to limit or otharwise
alfect any other redemplion provisions contained in Chapter 628 ol tha lows Code.

b. If Scliars 1ai! 10 timaly parform their obligations under this contioct, Buyers shall have the right 1o tarminate this contract
snd have all poymonts made returned to tham,

c. Buyers and Sellars are also enlitlod 1o utilize any and all othat remedies or actions at law of in 8quily available to them.

d. In any action or proceading relsling to this contract the successiul party shall be aentitled to receive reasonable attorney’s
fama and costs as penmittod by law.

12. JOINT TENANCY IN PROCEEDS AND IN AREAL ESTATE. If Sellers, immadistely preceding this contract, hold title to the Reaal
Entate in joint tanancy with fuill right of survivorship, and the joint tenancy is not later destioyed by opecstion of law or by acts of
Selters, then the proceeds of tius aale, and any continuing or recapturad rights of Sellers in the Resl Estate, shell belong to Sellers as
joint tenants with full right ol survivorship and not as tenants in common; and Buysrs, in the svent of tha death of either Ssilar, agree
to pay eny balanca of the piice due Sellers undas this contract to the surviving Seller and to accept a deed from the surviving Seller
consistent with paragreph 10,

13. JOINDER BY SELLER'S SPOUSE. Solla:'s spouse, if not o titlsholder immediately preceding acceptence of this offer, exacu-
tes this contiact only for the purpose of relinquishing all rights of dower, homastead and distributive shares or in compliance with
Section 561.13 of the lowa Codo and agines to sxaculs the deed for this purpose.

14, TIME IS OF THE ESSENCE. Time is of thoe ossance in this contract.

15. PERSONAL PROPERTY. If this contiact includes the sala of any parsonal propsity, Buyeis grant the Sellors & sacurity intetest
in the personal propeity and Buyars shall execute the necassery linancing statements and deliver them to Sallera.

16. CONSTRUCTION. Worda and phrasas in this contract shall ba consatrusd as in the singular or plural humbaear, and as
masculine, feminine or neuter gender, according to the context.

17. ADDITIONAL PROVISIONS.

See Additional Provisions attached hereto.

Daoted: JUlV

N/ S N .

Mlchael Gllbért Paul M. Havick
KQM/JLE/ i _ %cicéj
BUYERS Diane E. Havick SELLERS
sTATE oF IOWA . .county ofr _MADISON . ss:
On this 1 dnv ol JUJ—Y L 19 9 5 . botore mae, the undaersigned, a Notaiy Public in and

for maid State, personally appaared
Paul M. Havick and Diane E. Havick

to e knawn 1o be the identical persons nomed in and who axecuted the loregaing instrument and acknowledged to me that they

executad the sama as theair voluntary act and doed.

tary Public in and for asid State.
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ADDITIONAL PROVISIONS
HAVICK - GILBERT REAL ESTATE CONTRACT

a. Buyer shall have the right to sell and obtain a deed to that portion
of the above-described real estate described as Parcel B prior to the payment
of the full balance on this contract, provided that the balance due on thie
contract is $17,500 or less at the time such deed is requested by Buyer from
Sellers.

b. This contract is made and entered into as an amended and substituted
contract to the previous contract between the parties recorded in Book 133,
Page 529 of the Recorder’'s Office of Madison County, Iowa, and is entered into

for the purpose of adding additional land to the land being sold by Sellers to
Buyer,

c. The parties understand and agree that the downpayment of $12,742.72
was computed as follows:

$10,000 - downpayment on previous contract recorded in Book 133,
Page 529

$747.72 -~ received as monthly payments on the principal of said
previous contract

$2,000 ~ received as a downpayment on this contract

DEED RECORD 134

425



