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>~ REAL ESTATE CONTRACT-INSTALLMENTS

IT 1S AGREED this _ 2% day of /J;w'\f 19_75 by and between __Fred Reed, Jr, and
Dorris M. Reed, husband and wife :

of the County M‘?p/f”’j State of lowa, Sellers; and Mark A, Chesher and Karen S, Chesher,
husband and wife as joint tenants with full rights of survivorship and not as tenants

in common .
of the County of Madison State of lowa, Buyers,

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of Madison

State of lowa, to-wit: s / .
CLTRSS pep e 2097

¢RI
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MADISON COUNTY.10WA

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and cerlain personal property if and as may be herein described of if and as an iternized list is attached

hereto and marked “Exhibit A" all upon the terms and conditions following:
1. TOTALPURCMASEPRICE.  The buyer sgrees o payfor saidproperty twiowiats 122, 300, 00 dun ond payable ot
i County. \owa. a3 loliows;

(oownravment o s _ 10,.000.00 AECEIPT OF WHICH 1§ HEREBY ACKNOWLEDGED: end
moaanceorpunchaseprce. s.112,500,00 rsoms 562,50 {interest only), in advance, or
more at the option of the Buyer, (plus 1/12 of annual taxes and insurance) payable
on or before the 1st day of each and every month beginning May 1, 1995 until all of
said principal sum and interest on every part thereof at the rate of 6 qpercent per
annum from May 1, 1995 is fully paid; said payment to be applied first in payment
of all interest then accrued on the remainder of said principal sum.

The unpaid balance of this contract shall become due and payable in full on May 1,
1996,

In the event this contract is assigned by buyer, or the premises sold or conveyed,
then the unpaid balance of this contract shall become immediately due and payable in
full.

2 POSSEBSION.  Buyers. concurrenily with tus porformance on thaw part shat be sntitted 10 potses3ion of $aid DREMises on The lat day of
May 1995 : 4t therwstier 50 long 13 they shall perform the cbixgations of this contact. It Buyers ere Laking Subect 10 he rights of lessess
sl are entied 1o renials therefrom on end after dete of POSSEESION. 80 INdiCate by “ye3° In the spece Kilowing

3.TAXES.  Seders shatpsy__ L nths o 1994 le e : i i 1

year 1995/96, such taxes to be credited to buyer at time of closing,

and ariy unpald laxes therson payabie in prior years. Buyers shafl pay #ny taxes not Bssumed by Seflers and al subsequen! taxes before same become definguent. Whoever may be
anotm-payﬁnﬂluuidtuu.nmmesnocillnuwm:.lfrry..mvm.mumnu\bmmmummmyﬂmﬂdmnmnotlltcrthnndufy15dood\
yoar, Any prorstion of taxea shell be based upon the taxes for the yesr currently payabls uniess the partise state otherwise.

(Decide, for yoursel!. If that formiula r fair f Buyars sre purchasing 8 1ot with newly Duilt Improvements. )

4. BPECIAL ABSESSMENTS.  Seflevs shall pay the I nty sgainst this property:  (Strike out either (8} or (D} beiow.)

RN

(b) Which arw 8 Tien thereon 83 of May 1, 1995

(Oate}
(e)mummmmMmmmwmeﬁmmmmmno«auapmlm.
Buryers. axoept as above stated, shall pay & subsequenl speciel sssessments and charpes, batore they become detnquent.

8. MOATQAQE. Mynnngtgtormﬂumdlmﬁumnmmwmmmmmpﬂdw%wummmm&w“mwwmsrm
Soloniullopay.&mmnptyanymhminwmwwlmmmmmiummwm<MOR’TGAGEBYSELLEHS.S.G«:.Mrmhnm
o mMay. and heby resenve the nght to at amy time MOgege their ight, Lle of Inferest In guCh premises of 10 [enNew or extend ANy existing mongage Kr &ty eMOUNt NOt ExCeoding
_rdﬁu—_%oflmmnmpa-dmmdmpumpm-mdnprm.uMimmewmmonmmnmﬂbonomlmmnuimnnmt
requirernents of this contract. Buyers heredy oxprossly consent 10 such 8 morigags and agres (o oxecut and delver all NeCessary pagers 10 aid Seflers In securing such & Morgage which
shall ba pnor and paramourt! 1o arty of Buyers' then rights i saki property. DEED FOR BUYERS SUBJECT TO MORTGAGE. i Buysrs have reduced the balance of this contract to the
mtofwoxhwmwwmmuidmm.mwmltmomn.mummmotomwdnmgmmdmwmtlm.mumbmmmwml
mldoodtouldprmua;orSellon.ltl‘heiromloﬂ.rryli'nobo!on&mnmmmnmmmwmmmmdmmw,AuOCATEDPAmENTs‘
Buyvs.Inmmofmmmwwhmn.no-qulryholuuIm\mollhoidcfo'thufum.«mmmunmmnumtddmm.mummmHmm\uw
mousarybfmdrwmnm.uamlomwutomhiwmodmmumhtornumwlopur.SELLERSASTRUSTEES.Sdmwmmwmwmdnom
hereunder in excess of the amount of the unpakl batance Lnder the 1ems of (his conract less the 10tal emount of the encumbrance on the interest of Sefers or their &3signs in said ree!
mte:lndlfSlllorlwleﬂuoﬂmmrmmwwmmnﬂ«Wa&hmt.MMNmmmmasmmlmrmvmmunm
and trustee of the Buyers for the use and benefit of the Buyers.

8. INSURANCE. Exuﬂumtybemmuolrﬂudodhmustnmmoluwub)lm.Wuummmwodm.mmmhmm.
mmmimbumwwauym(mnmﬁummmwbuwm.mmmmrwm.mwmwnuammwmmu
bu!ldinmmdimpruvormrm.no-vonofhnuﬂorplocodunw’dmmmmwmmmmhmmdmhmmmwhwmw
Sehers I &1 aMount Aot [eas than the full insuratle valus of such IMprovements and pensonal popery of ol less than the LNPald purchiss price hensin whicherver AMOUNT & Smaler with
such lnaurance payabie to Seliers and Buyers a3 (heis iterests may appear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the hurther
mmlumwtuuwmh«wmw‘hIho-nntdwwwm.mhmwmummmwmnmnmuw
tholouwahmto;ﬂm.hnwmmwwmMmmnmnmm;mmwmwmsmmnmwmwd
the obhgationy hersin,

7. CARE OF PROPERTY. BwonWIuko(podmofuﬂsproomy;Mmmﬁwmmmmuw«mmmmmhwm

rusonaturmummmma.mummummnmmmdwsm.muwrm«uuwmmumthwuprmmmmmm
of Ine Saflers. Buyers shall not use Or parmit saxd premises KO be used for any ilegal pUPOse
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8. LIENS. No mechancs' ken shall De IMpossd UPON o Kreciosad 80 NSt the (84 S3ULe CescTDed herein.

9. ADVANCEMENT BY SELLERS, l&mmwuymmn.mduWWMmemmmrm.umowm.mmy.mwmt.m
mu.xu.s.pn‘duuum.irm:mwmwymm.wﬂmmmmoodMmamwuym-mwmmmmnmuwm.uwam
olSoﬂu!.bowu.anuuWmmwmmwm,(Fu&qcr“nwuwmmmmmnu.mwmsm.l

10. JOINT TEMANCY 14 PROCEEDS AND SECURITY RIGHTS IN REA!. ESTATE. 1 and only . the Selers immediaisly prececng s 84X, hold the Iitie 10 the above Jescred
Propedy in jond tenancy. &nd such Joint LNancy has NoL LA Deen Cestroyec byop«lﬁmdmawmofmw.muhumﬂnmwummmmmma
m::onmw-:rymmh\gMrmmd&ﬂr'hl&mluuu.lhu-lbcmmwmm.npmwumﬁgmolmmmnmmwm;
and Buyers, in The event of the death of one of such it 1snants, Bg/ee 10 pLy oy I ol the px ol this 1o the survnang Seber (or Sellars) And 10 ACODt Seed solaly trom
m«mmwwmuwmwmqumammwwmm

11. BELLERS. cha.lmmumnqmmmwn.Mmammmummmmmmwdvmmuﬂﬁmd“.
Mmmmmmmmmwl.lacmam:mwmdmm%‘nmmwdmummmnm.mww
mw.nofinmyuy.nhrmmmmwmdmmhum,ahwmum.wwwwu-wum.mmlm
and provisions of this contract.

12 TIME I8 OF THE EGEENCE. Time is of the in thaa Agr Failure to promptly assen rights of Sellars hersin snall noL, NOwever, D8 & wiived Of SuCh QRS OF & whivel
of any exshng of 3ubssquent oelaun.
13, EXCEPTIONS TO WARRANTIES OF TITLE. The warantes of tis in any Deed made pursuant 10 the conteact (See paragraph 14) shall be without 1e86/VELON Of QuakNICaton

EXCEPT: (8) Zoning ordinances; (b) Such resiictve covenants & may be shown of record; () Easementa of record, it any. (O) As maed by paragraphs 1, 2. 3 and 4 of this contract; (@)
wmwwwmubmmmrmmmmb[!uwmmSpmnoﬂnolhm.mdmt}oinhmywmmsdwdudmwomwmw:

Q)

{Minetal reservatons of record?)

m)
{Liens 7} (Easements not reconded 7) {Interests of othes parties ?) {Lessaes?)

14 DEED AND ABSTRACT, BILL OF SALE, nuuidmdmwmumwwuounmsuondurmnnmumoonvnmnumogmmmp«fmw&nw

hirve been Compked with, Selers will executs and delver to Buyers & Wananty Deed cOmyng aid Dremises in 166 SIMple PUSUAN 15 ANd 1N CONOMMITY With thes
oorm:nms.lmﬂummmw&mmmmrmmmmmmmnmwmwlmmmwpaum(um
purwrltblhnlanSuuBuAuocuﬂonﬂﬂoumduusmhlI.n«rmﬂm-smwiooolabwm)!oaminmwmlmuwmm.lo‘ Setes as ol the date of
his cOnNract; Or &8 Of such sarber date  and &3 desgnaled in e naxd sentedcs. MM MEEDLLGCH . [0 - D dCIhE D S R MU

ATATHA LA .~ 8, OGN Seers shal aiso pay the cost of ey absiractng dus 10 any &C1 of change |n the personal
wmmsm‘rmminamumwmuuwam.Iunypon.oulpropmyhlpmofm-qmmnmmuomdupoﬂommbym.&uumumo

Gl

81 Gobver & Bl of Sale onaistant with tha lerma of this contract. Sellers shall pay el taxes on a0y Such PEBONA) Droperty payaie 1t lO_gi_.ono all lxas L 90N Dayabie pror thereto.

— examingd the abstract of tte WO e DrODarty nd such ADAYACT i o

15. APPROVAL OF ABSTRACT. Buyers have

18. FORFEITURE llaw.n(n)mumwumw.amww.umomoﬂ;a(b)Mwmymomuunmulmnam,aw
pmthmf.imm-duponuadpropu‘ty.ornuundaqwn.bylnywmgmumowdmwmadnml:u(c)Inulokupwuommurod;a(d)iuwkmnn
muuoupuuwohmqui:w;ot(c)iutopoﬂocmlnyolwwnmmuummmorroquhw;mde:.i\muonwmymdluwmbguw.quhabbmmmm
uwyrruyhan.um“ocbm.mlywwmwhﬂmmwulmmnvmumwbyuu(Chnpurmcomoflcw:).Upoﬂoomom-oﬂofwchlodumsuy«tmnhmwngm
dmwmwiwmm.uwmzwmwmmmuummuuwmmtwwnummwmuud
sddproomy.mul—wwwlmbrud\dﬁ'cmnm.lrnupmwnuwmdmmm.dmaupn.ormmwmuummummdm
nuomotwpmuw-ol.umbutyupcnumpouumnlhaun!oumuh#ymmm.afumbmwmmuwmnwumw.mmmw
Wdlm.mmm\uuMWWMumuwwhm

17. FORECLOSURE AND REDEMPTION, It Buyers fall to Lmely parfonm this contract, Selery, at thar option, may shact 10 decisce T enure balance immediately dus and paytble
l!luwchmhm.ﬂmy.umybomumwcnmuw.mcwl.nwm-mmmmyumodoounmwanmy,,, ta s 10 LAK® i ipty p ]
dmmwdwmmm.wwqlhotvlmmwtou.\1orcuﬁvl'..Nmuhmmmmbmunmwo'cupmﬁum.wmrm

Mhlabhbmno&morwlawmtwm.wmcnm.Mwwmmwnmnmowdwrmmarnw.utdwwm

Bhwwﬁmimwmvmtm(m)mdw.winmmdwmnoimneonuu:tmdul-niunprommnym:ﬂ'uuumwlumn
Mm.mmdmmrurmhmwmawmhmomwuotwmudmmmmmw(e)mmmmw.hwmnhluun
Secton 10 wanve any celrency Judoment agmnst Buyers which may anse out of e tor . g3: &Y 10 be cons: with the provisons of Chaper 828 of T lowa Code. i the
wwm-wnm.wurmwutsymmmmw:md g shall be * 10 the Buyers. and the ume periocs in Secuons B28.%, §28.15 ana 528 18
of Ine lowa Code ahall be recuced 10 Kouwr (4} monihe.

nhmvm?ltwwwmmmrtwwmdmisoormlctwnb-rcauo-dhoalxty(smdanln.loluuanoloﬂmconmgcmnwm,mThorul
mtlhl-lwntonunmshdzo;(2)lmComiumaﬁmuuvdymlwuidrouuutombommmmwswmwwummu-mmmw
atmctmodwchiorodrwc;w(:!)s.uorsinmmiumm.lnwmmmwmmwaunﬂwmmmtwnlrurnlnwchm.Hhrmnpﬁon
penod i3 s0 reduced. B\rmoruukuuocumhmwutormomnhalhuwmooxaﬂurighlwrmmfotIMIIHMISO]onn-Rermchuh.u\owmprmmm
recempuon by credilons 83 provided 1 Sections 628.5, 82815 and 828.16 3 the lowa Code shal be reduced 1o forty (40} days. Entry of appsarance by pleading or docket entry Dy or on
wuswmmluwumpummlmmmhmlm.Mynm:odmptmmnodmumsuntmuloimwmuuiCMrmammlCoa‘Tm
memmnmtuommoawmmmmmcwumdmm-cooo.

18. ATTORNEY'S FEES. lna.uo!myacﬁonorhwprwudngz.nwcounbcohdmwmmamnd Pt Of 40 protect the lian of Lile heren of Sekers. or 1In
mmmmwmnmm'owmymmmEm.wm.duwnmuumnmmmpropony. Buyers &0/ 89 10 paY ISSSONADIE RIOMEYE Lo9S.

1%, INTEREST ON DELINQUENT AMOUNTS.  Either party will pay wilaresl &t U highes! legel contradi rale mlb!mﬂﬂmwwmm.ﬂ amounts Nren &8 and
WMMWMMWWWMwmrmwmmmmmmm.ummm,

20, ASSIGNMENT. in case of the asg it of this ‘tryoiﬂrollhopam.promplmhﬂulbogiunloﬂnompmﬂ.mmullmmdmmumm
with a dupl ol such assg -b-ywohuaormWMWIMMWMWdmmwmm.wuoulwoaﬁcmmmhmnww
try The other pasty 10 thes Contract

21, PERSONAL PROFPERTY. ¥ this contract incluces e sais of ANy DEVIONA! Property, then i the event of the forleture or 1 josure of tus £1. Bch personalty shall be
mmkuudWmmmﬂmhmmﬁnﬂ;mﬁmwﬂnmd&m‘mmuidudmuﬂulmcnﬂyuoumu:fu!muoulamuow
aQuingt all uch Parsonad property.

22, CONSTRUCTION. Words and ptwases hereln, mctucd . its hareof, shall b8 CONSUed &8 i he singuisr of plurel rumber. nd a3 mascullss, TMENing Of NEUte

W.Mr\g\ommun.&owmiim.lumd'ﬂnmwr

23. SPECIAL PROVISIONS.
Seller may store 2 cars in detached garage and in turn Buyer may use tractor mower

for yard maintenance.

Buyers will refinance immediately upon the sale of their home located in Colorado.
The acre of ground to the north of the home will be farmed anc crop share or cash
rent will be credited to the Buyer.

Seller approval required on any major structural changes.

Fred Reed,’ Jr. ! Thesher
et rin F7 s @Z 7V
Dorris M. Reed SELLERS Karen S. Chesher BUYERS

VY~ Gultg peico A 30/
LOnff Bost flay FL 342 LK SHEnap

Sallers' Address
STATE OF 1OWA_ G 55' e L'-- gl.ls_NEle:
AD 19 betors me, e LNAENBGNEd, 8 MOty Publc M and for saxd State. parsonally appeared

Onm_é&mu_%ﬂ_
Fred Reed, Jr. and Dorris M. Reed, husband and wife

Mark A. Chesher and Karen S. Chesher, husband and wife

m‘”‘..m-.

10 Ma known 10 be the dentical peasond named in and who exscuisd the wifun and toregoing Instrument, ACKNOWGged thal ey ex same a3 thelr voluntary act and doed.

e Nory Public In and for sad Siate

. Mg | VICIORA 3. PETSCHA
P g ‘ '
,ﬁ, MY COMMISSION EXPARES

&
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EXHIBIT "A"

A parcel of land located in the Northwest Quarter (%4) of the Northwest Quarter (%) of
Section Fifteen (15), Township Seventy-four (74) North, Range Twenty-six (26) West
of the 5th P.M,, City of Truro, Madison County, Iowa, more particularly described as
follows. Beginning at the Southwest Corner of the Nortirwest Quarter (%) of the
Northwest Quarter (%) of Section Fifteen (15), Township Seventy-four (74) North,
Range Twenty-tix (26) West of the Sth P.M,, City of Truro, Madison County, lowa;
thence along the West line of said Section Fifteen (15), North 00°00'00” 134.00 feet;
thence North 86730'46" East 426,52 feet; thence South 00*34'S7" West 134.00 feet to
the South line of said Northwest Quarter (%4) of the Northwest Quarter (4); thence,
along said South line, South 86°30'00" West 425.16 feet to the Point of Beginning.
Said parcel of land contains 1.307 acres, including 0.102 acres of road right-of-way,

AND

Lot Sixteen (16) of Likens' Second Addition to the Town of Truro,

in Madison County, Iowa, AND Thirty-seven and one-half (37%) feet of
ground lying inmediately East of Lot Sixteen (16) of Likens’

Second Addition to Truro, Iowa, and adjacent thereto, formerly

the property of the Chicago, Burlington and Quincy Railroad Company.
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