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MADISONCOUNTY, ©  Book___134  Page_15Q__  Recording Feo 3 16 (1l Micnheits Uisier. Recorder, By

THE IOWA STATE BAR ASSOCIATION FOR THE LLEGAL EFFECT OF THE USE
OFFICIAL FORM NO. 142 OF THIS FORM, CONSULT YOUA LAWYER
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REAL ESTATE CONTRACT-INSTALLMéNTS

IT IS AGREED this ___1l4th dayof _March 19_95 by and between __Paul “W.. Berggren

and Dorahea F. Berggren, husband and wife -

: Minnesot . . :
ofthe County __HenonePin ___  Stateol fowa “Sellers: and Jamie William Holtry

of the County of Madison , State of lowa, Buyers;
That the Sellers, as in this contract provided, agree o sell to the Buyers, and the Buyers in consideration ¢f the premises,

hereby agree with the Sellers to purchase the lollowing described real estate silualed in the County of Madison

State of lowa, to-wit:
The South Half (%) of the Northeast Quarter (%) and the Northeast Quarter (%)
of the Northeast Quarter (%) of Section Twenty-four (24) in Township Seventy-
four (74) North, Range Twenty-eight (28) West of the S5th P.M., Madison
County, Iowa, except for a parcel described as Commencing at the Northwest
Corner of the Southwest Quarter (%) of the Northeast Quarter (%) of Section
Twenty-four (24) in Township Seventy-four {(74) North, Range Twenty-eight (28)
Wwest of the Sth P.M., Madison County, Iowa, thence East 340 feet, thence
South 270 feet, thence West 340 feet, thence North to the point of beginning,
containing two (2) acres, more or less

together with any sasements and servien! estates appurtenant thereto, but with such reservations and exceplions of title as
may be below staled, and certain personal properly if and as may be herein described of it and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions lollowing:

1. TOTALPURCHASEPRICE.  Thebuycr ngrées topay for 38id property ettt s _ 2 2 , 000 . 00 Sus and payable st
585 0td Crystal Bay Road South, Long Lake  Migpnesota 55356 oo e estosows
moownpayuenT o ¢ _ 3 ,000.00 RECEIPT OF WHICH IS HEREBY ACXNOWLEDGED: and
m)BALANCEOFPURCHASEPRICE. s_ 20 ,000.00 Lastobowss _ 2, 886,00,

, Oor more, due on or
before January 15, 1996; $2,886.00, or more, due on or before July
15, 1996; and, $2,886.00, or more, due on or before each July 15th
and January 15th thereafter until all balances due hereunder are
paid in full. The installment payments include principal and
interest. Each payment shall be first credited towards the
interest accrued to the date of payment and the balance towards the
reduction in principal. The Buyer shall pay Seller interest upon
the unpaid balances from March 1, 1995 at the rate of six percent
(6%) per annum payable as above provided.

2.POSSESSION.  Buyets. concutrently with due periormance on ther pan shafl be sntitled 10 possession of said premises onthe firsc ( lst ) dsy of
March .19 95 : and Ihereafier 30 long 89 Ihey shall perform the obligations of this contract # Buyers sre taking sublect 10 the rights of leTsees
snd are sniitted 1o rentals Iherefrom on and afier date of possession. so indicate by “yes® In the space lofiowing no

I TAXES. Setessnsipey_ _ all of the property taxes payable upon the premises
during the fiscal year commencing on July 1, 1994,

STATE OF 10WA |na|,No._23.3_0_ Filed lor Record this__ 2 ] gayot_ Maprch 19_0§ si__12:17 PM

Deputy

and any unpaid laras 1horoon payable in prior yoers Buyers shal pay any 1axes nol assumod by Safiors end e subsequent 1a7e3 be‘ore 18me become delguent Whosver may be
tesponsible kor the paymen! of said Iaxes, and he speciol asyossmanis, W any. eech year, shafl furnish o 1he cthes parties svidence ol paymend of such ltams not feler than Aty 15 of esch
yeat. Any peorsiion of taxen shall be based upon the lazes for tha yesr currenily paysble unless the parties siste otherwise

{Decide. for yoursall, if that formuta I3 lai il Buyers are purchasing e ot with newly buil lmprovements ) B [P
4. SPECIAL ASSESSMENTS,  Sobiers shafl pay 1he spectal assassmeants apainal {ha property  [Sirlke out efihaer () or (b) balow ) coo _:1_7
O FIIEAIOKMMHbh M KX X X Hadi e dlrile Badndhodbeih i 2L U 2ot e BafellotbrindedloX X THRORES JE A
(b} Which sre 8 Ben thereon #3 of March 1, 1995 - i Con NN _ T
{Date)

(¢t} Inchuding afl sewage disposs! B3saIsMEns for Oarage cheige herelofore assessed by any municipsiy having hrlsdiction as of date of poasession
Buyers, sxcept a3 above sisted, shall pay si subisquent special a3sersmants snd charges, betore 1hey bescome deflnguent.

5. MORTGAGE, Any moripage o encumibrance of 8 simist neture ageins! ihe 3ald property shell be timedy paid by Sallers 50 a3 not (o prefucica the Buyers equity hereln. Shoukd
Selters la¥ 1o pay. Buysrs mey pay any such sums in deleyil knd shat receive credit on this conliact for such sums so peld. MORTOAGE BY SELLERS Seflery, thair successons in interes
o asgasw.dra B«m reserva 1he right lo sl any ime morigege their righl. bile or Interest i such pramises of 10 rendw of exted any erisling marigege ot sny amount not excesding
MY Y~ % of the ihan unpsld belance of The purchase price harsin provided. The Interest iate and smorlizaiion theigol shal be no more onsrcus than Ihe nslaiment
requiraments of K3 contiact. Buyers heretry dxprassty consent 10 such & MmorgRge Bnd agrae to srecuie and deitvar gl neceasery paperd to kid Sefers In securing such 8 MONgage which
shall be prioc and parsnount 10 any of Buye's’ 1hen righ!s In seld property. DEED FCR BUYERS SUBJECT TO MORTQAQE. If Buyars heve recuced tha belance of this conirect to the
amount of any exisiing morgege be'ance oN %8I0 pramises. they may al Iher oplion, Bssume and sgree o poy Sald morigege aocording to e lenms, and subject tp such morgsge shal
receh-e 3 deed 10 tald pramises; or Selers, a1 thek Oplon, arry Ume befors Buyens hive mecs suth @ mONgAQe commiiragnt, may teducs o pay Off FUCh mortgage ALLOCATED PAYMENTS
Buyers. In tha gvant of acquiring this property :0om an equity hoioer Insiesd of a holos: of 1he fes litle, or In the svanl of & MOMgage sgeing! sa') premises, resevo the righl, H reasonaby
necosary lor (hale p 110 divide O ofocate 1he paymenls 10 the interesied panies a3 thew intecasls may sppear. SELLERS AS TAUSTEES Selers apree 1hat they wil coflect no money
hareunder In axcess of Ihe amount of 1he unpeld balance under 1he termy of thiy convract fasy the 101al amount ol the sacumbrance on (he Intsrest of Seters or their astigne In sakd real
eslate; and N SeXery sheh hetaaher Colect 07 raceive any moneys hereunder beyord such emount, Thay shall be considered and beid a4 colecting end recelving sekd money 83 1he sgent
and Irugiee of 1he Buyers for the use end banefit of 1he Buyers

8. INSURANCE. Except a3 may be oihenvise Included 11 the lasl santence of parepraph 1(b) sbove. Buyers o9 and from sakd gete of possessicn, shafl constantly kesp In force lnawance,
prwmiums therefore 10 be prepaid by Buyers (withoul notice or demand} sgaing! loss by fire, lornado and other hazards. chsusities and contingencied as SeMer miy ressonably require on af
buildings and Improvaments. now on or heres!le: cisced on sakd pramises snd any persona! property which may be 1he subject of this contraet. in companes 10 be reasonably approved by
SaNa<s in 81 arnounl nol ko33 than the fl insurnble velus of Buch IMprovemaents and Perscnll Grofety o no4 WS then the unpakl purchasse price hareln whicheve: amount Is emaler wih
such Insurance paystie to Se%rs and Buyers a3 1he'r interasts may appesr BUYERS SHALL PROMPTLY OEPOSIT SUCKH POLICY WITH PAOPER RIDERS WITH SELLERS lor the hurher
secweity lor the payment of the sums hereln manlioned. In the svent ol any such casva™y loa. the insurance procesds may be vied under (M supervision of the Seflars %0 replece of repalr
the 1033 N the procesds be adequele: If nol. then some piter ressonabie spplication of such funds shafl bs mads; bt In any event such proceeds shatl stand 8 security for the peymeni of
the obligalions herein

7. CARE OF PROPERTY. Buyers shak 1ahe good care of th- properly: sha® keep Ihe bulkdings and olher Improvementy now or hirsaftet flaced on the seid pramises in good end
rensongble repakr and shal not Injure, des'roy o ramove Ihe same during the e of this contract Buyery shal not make ary matenal altarstion in said premises wilhout the wiitten conyem
of the Safters. Buyers shafl nol use or permil said pramses (0 be used for By MNegs! pu-pose. DEED RECORD 134 159
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8. LIENS. No machanics’ han shall be 1mposed upoa of I aciosed sgenst the teal eslale described hatein

9. ADVANCEMENT BY SELLERS, It Buyers lad 10 pay SuCh 1a:83. Special assessmants and miwance and oflect necessary repairs. 0s ALOVE Apieed, Seflers may. bul naed not. pay
auch laxes, special assessments, inturance 3nd Make nNecesssry repairs, and all sums 3o AdvAnCed shal be gus and payabis on demand or such sums 3o advanced may. st 1he glection
of Sefara, ba sdded o 1he princspal amouni due hersundar and so sacured (For Buyers” nghis Lo make advancemants, $88 paragraph 5 above )

10, JOINT TENANCY IN PROCEEDS AND SECURITY AIGHTS IN REAL ESTATE. It png only 1l 1he Selars iImmedistely praceding itns sale hold the 104 o the Above descrbed
property in joml lenancy, Snd Such jowil 1ENDNCY has rot taler been destioyed by Oparaton ol law of by acts of 1he Sellecs. thes sale shell nol constilule Such destruchon and tha piocesds ol
Irug coniract. and any cORNUING and/or iecaptied nghis of Sefiers in said real estate, shafl be and continug In Sellers as joint tenants with rights of sunTvorship and Aot #¢ Tenants In common:
and Buyers. n 1e evanl gl 'he ¢eath aof oo of such [onl 1enanis agree to pay ony balance of Ihe procesds of 1hes contract 10 1he Surviving Sellar (or Selers) and to mcee deed solely fiom
MmO tham conaistant with preagraph 14 balow wnlasy and ascepl 1 PAEAGFADH . sirkchan o thiy ngrarment

11. SELLERS. Spouse, i nat khoider Imnigckalely (xaCec=ng this sale. shall be nresumed 1o have exsculsd N3 Insirument only for the purpote of relinginsheng all nghis of dawer,

nomeslesa and disinbulive Share andior In compkance with sechon 561 +3 Code of lowa: and tha use of 1he woed “Sellets” In Ihe prinied porlion of This contracl, wihoul mor. shall not rebut
$UCh PresUMpPlON, NOr In BNy way eniarge of 4:16nd 1Ng PrAVIOUS inleiesl o SUCH SPOUIR in SAKT (MOPSty, Of In the sale roceads. nor bind such spouse AxCept AY aforgsasd 10 1he terms

#nd rowsi0ns of Lhis contiact

12. TIME IS OF THE ESSENCE. Tune i of the sssence n th Agreament Faiure 10 promplly a33e nglus of Seflers hetewn shall not, however, be & warve! of SuCh HIghls of & wikiver
ol any axrsting of subsequent delaul
13, EXCEPTIONS TO WARRANTIES OF TITLE. The warranias of ute In any Desd mode pursuant 1 s conlred! {Ses paragrapn 14} shall be withoul reservaticn or quaklicaion

EXCEPT- (8} Zoning orcinsnces: {5} Such resiricinvg COvanants as may be shown of record. (C} Easemenis of record. 1l any: (0] As kmited by pacagraphs 1.2, 3 and 4 of ins contract: (9}
Sellars shall grve Soecial Wairanty as 10 the penod alisr squitab'e Tile passes 10 Buyars: (1) Spouse i1 nol itetokier. ased NOT [own In any wairaniiey of 1he d8#d uniass Otherwise shpuisted:

None e e I,

sservRIons of (ecord?)

{h} . —_—— e = ———————— e e i
{Liena?) [Easernants nolrecarded?) (nterestaol othet peartws?) (Lasseor )

14.DEED AND ABSTRACT, BILL OF SALE. il al said sums 6l MENey AN NIgres! 318 PEKJ [0 Sellers Guring the ke of this contract, and All OIME! AgiBements for pertormance by Buyers

have bean complind wilh. Sefters will #xeculs and dalver (o Buyars 8 _HXXKAXXXK warranty Deed conveyng 1 pramises in (88 5impls pursuan! 10 AAd 0 contormily wih s
conuact and Sellers will at thus ma delver [0 Buyers an absUrACt showing merchantable lile. in contgrety with Ihis contracl Such absiiact shall begin with the government patent {uniess
pursuant to the lowa Slale Bar AS6CAON bile SIANTAICS Iheis 15 8 lesser reguireman as to panod ol ahsiracing) 10 sad premites 819 #2140l show bilg thaielo 11 Sele-s as ol the dafe of
s CONLACE: 0/ @5 Of SUCh 8arLer date il and A3 JRSGNAIed 1 Ihe natl sentence. Jhb SGIEA0 Ml AN B0 1 dbadl SAndih 1090 10 Kbl 3 (M E OO i 2 e Wb ) iy e K b X

KT o0 R0 X X X X X FaploK KX X XU A A XXX XX X G A X XX X Selsrs hall niso pny 1w cost ol sny absirnching dus 1o any nct o chango in the persona:
2llairs of Sellers resuting v & change of lle by operaion of kw or oIRerwise Il Ony PArscNAl proparty s 8 pit of ttus agraemaen), Ihan upon rua performante Dy Buyars, Sellsts shall svecyis

and dekvar 2 Bill ol $ak coNS:518n1 with the ters ol 1hes contract Salb A Q€N K SExs Xl i e Kol 06X oty Bnjin Mada mewx;l‘“mﬁa‘n&“ X
15. APPROVAL OF ABSTRACT.,  Buyershave 0O LT scamined ihe sbsiract of 1ile 1o this propeny and such sbszactis 119 € et accepied

16, FORFEITURE. Il Buyers (a) tad to moke NG peymanty aioresawd, of any part iheiecl. 83 same bacoms dus: or (b) fad 10 pay the tates or specral assessmenis or chirgos. o any
par thereo!, lvied upon sa:d properdy. o assassed agenst it by any 14nng body Beloe any of Juch items become deknawent. of (<) tad 10 heep the preperty Insured: of (U} fad 10 heap it
reasenable rapav As herein requied. o4 (¢) 1a4 10 per'orm any of ihe agrepmenis 0s heten made of required, then Seflers. in addciton 10 Any and afl other legs! and equilatie ramedes which
they may have. 8l 1heu OpLON, MAy rOCEed (0 ortel and cancel s conliact as provided Dy law (Chapier 656 Code of lowa}. Upon completon ol such tordeituw e Buyers sholl have no aght
of reclamation of COMEENsalon lor maney PAH. O ¥ANIOVeMEnts Made: Dul SuCh DIYMENIs ANG/0r improvemants J any shall ba setaned and kepl by Sellers a3 compensaton for the yse of
sa'd propenty, and/or 35 'quitaled dampges lor breach of thes conhract. and vpon complatan of such torferluce. il 1ng Buyars. o« any oiRet person o persons shaA be in possesson ol said
real aslale Or any par thereol, SUCh party of JAres N POSSEs3:0n Shell &1 Once peacelully remova Thargirom. o Iikng (0 00 S0 May be [leadind a3 lenants hoickng over. unlawtully ahier the
arpration of & lease. A may aceovanGly be custed and ramoved a3 such as provided Ly (ow.

17. FORECLOSURE AND REDEMPTION. It Buyers 1ad 10 tmedy perdorm Ihes CONYoCl, Sollms, 81 Lhea opldn, may olec! ko deciore the anlire balnce smmpdkaloly due and payobls
aftar such noice, iIf any_ 83 may ba requyed by Chopter 854, The Code. Thersaher (his conlract may be loreciosed i squity &nd ha coun may &Pt o FeCorvar 10 lake IMMeAIP POSISTHON
ol the property and gl the reverues and INCoMEA BCCTLng (harglrom 3nd 1o 14nt o1 cullivele the $8Me a3 the secerver may deem bast los the interest of 8 parlies conceined. and such tacerver
shall be kalie 10 account 10 Buye:s only Ior the nel prohlils. afes apokCabON of 1ents. issues and proMus lrom tha costs and expenias ol 1he recoivership and loraciosuie snd upon the contiact
obhgation

h I3 sgresd that 1l Ihis coniracl covers lss than len (101 acres of land. and n Ine event of Ihe forecloswe of this contract and sale of 1he propery Dy shenti s sale n such foreclosure
procasongs. the tme of one year 10r recampion Itom said sele peovided by the siatules of Ihe State of lows shall be reduced [ six (G} months peovded Ihe Sellers n such aclon Liss an
olechon 10 waive any delciency pxigment aganst Buyers which may anse oul of 1he foreciosure proceec,ngs. all 10 B8 consisiend wilh The provisions of Chapler 628 of ing lowa Cooe. 1l INe
redemplion penod 13 50 reduced, for the firs? hree () manihe ghes 3018 SUCh nghl of redemplon shal be exchusive K0 1he Buyers. and Ihe trie petiods in Secbons 528 5. 628 15 and 628 16
ol the lowa Code shail De reduced (o low (4) months.

Il v8 lurther spiead (hal the penod of redermnplion allgr 3 loreciosure of this contract shall be recuced [0 Sirly {60) daya d a¥ of the Ihee foliowing CoNLNQENCs davelop (1} The real
#slate is o3y than len {10} acres in size. [2) Ihe Court inds aflirmAln ety thal the sexd 1enl estate hes besn abondonsd by e owners And 1hose persons parsonafy kable under this contract
at the tvma of such loraciosure, and (3) Sellars m such AChon ik 80 eloclhon [0 waive any delicrency ludgmaent against Buyers or el successor i inledes! in such sclion If the redemplan
panod 13 30 ieduced. Buyers or thes suCcesse's &1 migrest of the owner sholl heve the exciusra ngnt 1O regeam lor the lust Ihinty {30} 0ays a'ter such sale, Bnd the Lme DIOvORd for
rademption by credilors 83 prowviged in Sechons 6205 62B 15 and 628 16 of the lowa Coce shall be raduced to forty {€0) days Eniry of nppearance by plesding or dockel entry by o1 on
behalt of Buyars shal be presumplon thal the properly 13 not sbandoned Any such redamphion par-0d shall ba canmisient! with afl ¢! lhe provisions of Chapier 628 of the lows Code This
parsgraph sha¥ Aot be construsd 10 imil or otherwise alfect Shy O1NEY recemMPIrOA Prowvisions contained . Chapler 620 of the lowa Code

18, ATTORNEY'S FEES. in case of any acton, of i any procesdings i sny Court 1o collect sy sums payable or secured heien, of to protec! the ben of lite harain of Seflers, o¢ in
any ¢iher ¢34 poirratiad by Law in wihnth aHorney s lees niny be collected lrom Buyers. o smposed upan Ihem_ or upon the above described properly Buysts agree 10 pay tessonalyie altorneys fees.

19 INTEREST ON DELINQUENT AMOUNTS. Enher parly wilt pay nilerest 3l the highast legal CONNACT rale appicable 0 & natursl £o:SON 10 1he 0ther 0N All amounis hetgn a3 And
atter thay become delnguent, and/or on cash reasonatly pdvanced by mithes pany pusuant (o 1he Terms of Tha CONUACT. 88 POtecive dusbursements

20. ASSIGNMENT. In casw of the sssgrment ol this Contract by sither of the paries. promp! nolice shall be given ko Ihe othed Darues. who sholl at Ing Lma of such nobce be turmished
widh 8 dupbcale of such sssignmant by such asiignois Any such assignman! shall nol lg-mingle the Labdiy of the #33ignot 10 partarm_ unigss o specihc releALe 1N wiiling iy geven #nd signed
by the other party 10 (g Contrac!

21. PERSONAL PROPERTY. f \his contrect Inchucies the sale of any petsonal proparty. then in tha evant of (he forteilure or foreciosure of this contract. such parsonally shal be
cenaderad indrvlsible wilh the ras! sslsis above descrnbed. and any such lermmnaetion of Buyers righls In said resl salats 3hal concuwranity opedale as Me fodeture or forecioswee hareo!

aguns! all such parsonal property

22 CONSTRUCTION. Vigrds and phiasas hersin, mctucng scknow!edgemants hereal, shall be condtruved a4 in the singulsr or plural NnuMber. and as Masculng. lemiring of neuler
gende:, accoiding 1o 1he contexl. See paragraph 11 above. for constiuction ol the wotd "Sallers ©

23.speciaLprovisions. The Buyer accepCts the premises including all improvements ‘

thereon in its "AS IS" condition.
24. The Buyer accepts the well and well system in its "AS IS" condition.
The-Seller makes no representation whatsoever about the purity, quantity

or quality of the water in the well system.

25. See Attached Exhibit "A", WAIVER OF HOMESTEAD EXEMPTION.

el 4/ A{zm}@qﬂ.,_/

Paul W. Bergg(}én amie William Holtry

Eilidﬁgé%;ZJQz;L 21 A tin
drothea F. Ber en SELLERS BUYERS

585 01d Crystal Bay Road South R. R. 1 Box 4
Long Lake, MN 55356 Peru, Iowa 50222
Sellars’ Address /
STATE OF I0WA, MADISON COUNTY. 83 / ~, - .
onms__141th dey of March AD 1995  betos me e undersigned. @ Notary Public in and for 3aid State. personally wpou;d - :"—_
Paul W. Bergpren,Dorothea F. Berggren and Jamie Williamzﬂ%ét§¥ . vx
~_.' " ;' z:’ :

-
10 me kngwn 10 be the ientical persons nemed in and who ereculed the win end loragolng Insiumant, thet v ’?d [
) ?
- N E j |\/% ’ (W)
AJ_Q_%I_EJ_C_& sSpoer Not



EKHIB;I " B "
WAIVER OF HOMESTEAD EXEMPTION

UNDER
IOWA CODE SECTION 561.22

I UNDERSTAND THAT HOMESTEAD PROPERTY IS 1IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS CONTRACT.

DATED AT WINTERSET, MADISON COUNTY, IOWA, ON THIS 14TH DAY OF

MARCH, 1995.

0&1 i W/M/ !Qu% /7

/ﬁAMIE WILLIAM HOLTRY, B
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