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" REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED belween _Jody D. Stout and Helen C. Stout, husband and wife,

. (Seles), axi__Jolhn_M. Stokka and Karlepne Sue_ Stokka,

husband and wife, as joint tenants_with full rights of survivership. . .

and not as tenants in common _ (“Buyers”) _ _

Selters agree lo sall and Buyeis agiae 1o buy real eslate In _..Madison
Counly, lowa, desciibed as:

"

Southeast Quarter (%) of the Southwest Quarter (4) of Section
Twenty (20), Township Seventy-four (74) North, Range Twenty-eight
(28) West of the 5th P.M., Madison County, Iowa

willh any easemenls and apputlenanl servienl estales, bul subject to the lollowing: a. eny zoning and olher ordinances. b.
any covenanls of record, ¢ any easernenls of record lorpuidir ulilities, roads and highways; and d. (consider: liens; mineial
rights; other easements; inleresls ol olhers.) none

(Ihe “Real Estale”). upon Lhe lollowing lerms:

1 PRICE. The lolal purchase price for the Real Eslate Is_Seventy Thousand __and no/lQQ —-=- -_-.
L . Dolass 10500000
ofwhich 1wo_Thousand_and noftQ0Q - - - - = - - - = = - Polas($ _2,000.00__)
13 (. . al < N |
Ihas been paid. Buyeis shall payllg‘[)al?:{mw.si\)lgrsalu__..._.ﬁ__.___

directed by Sellers, as lollows: e Q
or more, ue on Ot efore June 1, 1995; and, $500.00, or more, due on or

— it

remaining balances shall be due and payable in full. The monthly payments

the interest accrued to the date of payment and the balance towards the

redu cé;. NtEReST. {Jl'}é‘ré‘s‘ﬁl:lﬂn%#ihleles! o ____ May t, 1995
therateni __.0

o e on \ha unpaid Latance, nl
percent per annum, payable __monthly as_above_provided

Buyers shallalso payiniciest allle ale ol 5}_ —__ peicem per annum on all delinquent amounls and any sum

reasonably advanced by Sellers 1o prolect Iheir interest in this contract, compuled llomthe dale ol the delinquency o advance.
3 AEAL ESTATE TAXES. Sellers shall 'pay._._s_Lﬁ._'. s_of_the_ property taxes_.payable_upon__.
the fiscal year commencing.on July 1, 19395 .- e

and any unpaid real eslale laxes payable in prior years Buyers shall pay all subsequent real eslale taxes. Any proration ol
1eal eslale laxas on he Neal Estale shall be basad upon such laxes for the yonr cutenlly payable unless he parlies slale

olherwise.
4. SPECIAL ASSESSMENTS. Seflers shall pay all special assessinents which are a lien on he Real Eslate as of #i YK
nd shie X 0o T Aol Ak May 1, 5
A olher special assessments shall be paid by Buyers.
5 POSSESSION, Scllers shall give Buyers possession of (he Neal Estale on JMay L w9 95

nrovided Bugais ate nol in delaull under Lhis conlracl.
'6_ INSURANCE. Sellers shall mainlain exisling insurance upon lhe Renl Estale until the date ol possession. Buyers shill
_accept insurnnce‘\;nocee(ls inglend of Sellers replacing of repniring damaged Improvernents, Aller possession and unlil lull
payenl ol the putchase price, Buyeis shall keep the improvermenis on the Neal Eslale insured ngainst toss by fire. lornado.
and exlenged:chverage lor a surm nol tess than B0 percent of lull insurable value payable 1o the Sellers and Buyers as their
interesls “"i!‘-f appear Buyers shall movidn Sellers wilh evidence ol euch insinance

Fperore May T I995 and 5508, 00,

before the first day of each month thereafter until November 1, 1995 when all

include principal and interest. All payments shall be first credited towards



7. ABSTRACT AND TITLE. Sallers. al lheit expensa, shall promplly oliain an absiract ol fille 1o 1he Real Eslale conlinuad thiough he
dalaotihisconracl _X XX XXX KX X XXX XXXXX  and daliver il 10 Buyers lor examiation, 1| shall §how meichaniabie tille in Sellers
in or conformily willy this contracl, lowa law and the Titla Slandads ol the lowa Slate Bad Association. The aLsliac! shall bacoime Ihe propetly
ol the Buyers when the puichasa yuice 1s paid In full, howaver. Buyors tesarvo the fight 10 occaslonally use tha abstact pkor 10 Tull paymonl
ol ithe puichase price. Sellars shall pay ihe costs ol any additional absliacting nnd lille work dup lo oy nct of omisslon of Sollars, inchaling
Iransters by or e death of Selleis or lhel assigness

8 FIXTURES. Al pigperly that Inlegrally belongs 1o or Is part of the Real Eslale. whelher atlached of delached, such as light lixiures.
shades. rods, blinds, awnings, windows. slorm (oors, screons. pluribing lixhwues, water healers. walot solleners, aulomalic healing equiptnent,
air conditioning equipmant. wall 1o wall carpeting, Luill-in ifeims and elecirical setvice cable. oulsicle lalevision lowers and antenna, lancing.
galeslgnd landscaping shall be considered a parl of Real Estato and Included In the sale axcepl. (conslder. renlal tarng ) __

one —— —- -

9 CARE OF PROPERTY. Buysis shall lake good care of the pioperly. shall koep the buildings mnd clher immprovements now o laiet
Placed on lha Rea! Eslale in good and reasonable repalr and shall not infure. destroy or reimove 1he proporty tuting tha tenn ol this contracl
Buyars shall no) make any malerial alieration 10 the Real Estato withol 1ho writlan consant ol the Solleaeg

I(b DEED. U&mu paymert ol pwnchase eico, Salluis shall convey tho Henl Estng 1o Buyes  or  thai assigneos. Ly

arrant deod, lieg and cloar ol all liens, rasinclions. el encumbiancos excepl as provided hareln, Any

general warranlies of lille shall extend only 1o 1he daie ol tlis conliacl, with speclal warrantios as lo acts of Sellars conlinuing up lo lime of
delivety ol the deed.

11. REMEDIES OF THE PARTIES. o. I Buyers {ail lo tiniely peilorn this contiacl, Sollars may. ol Sellars’ option, torleit Buyers’ righis in
1his contracl as provided In the lows Coda. and all paymaenis made by Buyers shali be lorfeited 1l Buyers fail to timely petlorn this contract,
Solters, et thalr option, may elect 10 declare he anlire balanca lmmediately due end payeble alter such nollce, If any, as may be recquirag
by Chapler 654, The Code. Thereafier Ihis contracl may be loteclosed In aquily and tha cowrl insy appolnt a recalver 10 take Inmediale
possession of the properly and of 1he tevanues snd income acculng heraliom prd 10 1enl or cultivale the spne as the recofver inay tloem
besi for 1ha Imerest of all pailies concerned, and such recelver shall ba flable 190 nccount lo Buys:s onfy lor the nel prolils, alter applicalion
ol tenls, Issues and prolils Irom tho cosls and expenses of tha racelvarship and loiaclosure ond upon tha contract obligation

It is agread Ihal il this contract covars tess than ten (10) ecres of lend, nnd in the event of 1ho loreclosute ol this contract and sole of 1he
property by sherill's sale In such loreclosure proceedings. (he lime of ono yoat lor radempllion tiom sald sate pravided by he siatules ol the
State of lowa shall be reduced 1o six {6) monihs provided the SeMars. in such actlon liles an election 1o waive any deliclancy Judgraent against
Buyers which may erise oul of the loreclosuta procesdings; all 1o ba conslstent willi he provisions ol Chapler 628 of the lowa Code Il 1he
redempiion perlod ts so reduced. [or tho flrst three {3) monlhs allor sale such ight of redemplion shall be exclusive o Ihe Buyers, and the
lime parlods In Sectlons 628.5. 628.15 and 628 16 ol the lowa Code shall be reduced 1o lour {4} tnonths.

ILIs furthor agreed Ihat the period of rademplion alter 8 loreclosure of this conltact shiall be raduced to slxty (60) days it all of lhe tluge
lollowing cantingencles davelop: {1} The reol esiele Is lass than ten (10) acres In slze: (2} he Couwl linds ntiirmelivaly thal the seid 1eal estale
has bean abandoned by the ownars end Ihose persons petsonally Nlable undar 1his conlract nt the liine of such ioreclosure: and (3} Seflars
tn such aclion lile an elecllon o waive any deliciency ludgmant against Buyers or helr successor In interast In such actlon 11 the tedemplion
petiod Is so reduced, Buyers or Ihelr successors In Interest or the owner shall have 1ha exclusive gl lo reddeern lor the Hisl Ihkry (30) days
allar such sale. end tha lime piovided for redemplion by credilors as provided In Sectlons 626 5. §28 15 end 628 16 of the lowa Code shall
be reduced 1o lorly (40} deys. Enlry of eppeeiance by pleading or dockal enliy by ar on behe!l of Buysts shall be presumplion thal the
property Is not abandoned. Any such 1edemplion period shall be consislent with all of the provislons of Chapler 628 of the lowa Coda This
paragraph shall nol be conslrued lo limit or otharwise aflect any olhar itedsmption provislons conlatned In Chapler 628 of the lows Code

b. Il Selters lail to limely perform thelr obligalions under Ihis conlract, Buyers shall have \he righl 1o ternninale this contracl and have all
paymenls made returned 1o tham.

c. Buyers and Sellers aie also entillad o ullllze any and ull other remedles or actlons at law or In eqully avellable 1o Ihem

d. I any aclion or proceading relating 1o s conlracl the succoessiul paity shall be emitled 1o roceive ransonable atloingy’s leos and cosls
as peimilad by law

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. Il Sollars. krmedlately preceding Ihis contracl, hold litle to e Reel Eslate
in jolnl tenancy with full sight of survivorship, end [he Jolnt lenancy Is nol later deslioyed by opernlion ol law or by acls of Sellers, then the
proceeds of 1his sala, and any conlinuing or recaplured rights of Selers In the Real Eslale, shall Lalong to Sellers as folnt lenais vAth full
right ol survivorship and not as tenants in common, and Buyars. In Ihe evenl of the dealh of eilher Sellor, agree lo pay any belance ol he
prica due Salleis under this conlract 1o the surviving Seller and 1o accept a deed liom the surviving Sellar consistent with natagraph 10

13. JOINDER BY SELLER'S SPQUSE. Sellar's spouso. It ol a thigholtier inmediataly pnaceding accoplance ol lis oller, execulos this
contract only lor ho purpose of relinquishing all tights of dowar, homestead and cisiribullve shares or I complinnca with Sectlon 561 13 ol
the lowa Code and sgiess to execuls Ihe desd for Ihls purposo

t4. TIME IS OF THE ESSENCE. Timeg I3 of the essenca In |his conlract

15 PERSONAL PROPERTY. Il Ikis contract lncludas the sale of eny personol pioperly, Buyers gratt the Sellers a securlly Interest In 1he
personal property and Buyers shall execule Ihe nacessery linancing sialameonts and dellver ther In Sellars

16. CONSTRUCTION. Words and phiases In this contract shal be construad as In tha singular of pleral ivmnber, and as masculine, fermining
or neuler gender, according lo the context
17. ADDITIONAL PROVISIONS,
WAIVER OF HOMESTEAD EXEMPTION UNDER IOWA CODE SECTION 561.22

I UNDERSTAND THAT HOMESTEAD PROPERTY 1S 1IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS CONTRACT, 1 VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS CONTRACT.

COUNTY, IOWA, ON THIS

DATED AT _ WINTERSET ,
13TH DAY OF __ MARCH , 1995,
JoHFf M. STOKKA, BUYER KARLENE SUE STOKKA, BUYER
Daled. MARCH 13th_ 19 95

1N M, Bﬁ/ - “Fedy F. Stout -
Karlene Sue Stokka BUYERS elen C. Slout '\VSEL"LEHS
’ 1.7+,
STATEOF .- TOWA CQUNTYOR __ MADLSON ______ s D2 4{0
Onlnhis 3ITH dayol MARCH o e 19 _99___  nelgie me. 1he under§gped. a Nolaiy l‘d.luc 1
and for said Stale, personally appeated____Jody D _Stoul,. Helem C._ St .O.lJ.I_..__s}_Q}.’L.li'L.__S_LO_[Q.._ JET.

—and_Karlene Sue.Stokka ———a ST
10 me known 10 be tha Identical parsons namad in and who exocidad (he forofoir rnriq:‘l'gd_gea:l_?.?gg‘l wall o:;'eculf_nl_
e same as thair voluntary acl and deed G‘; ..'....;-‘., . _t‘-;‘_ ..‘ s
QY L7 I S
Ken Ramoce SRS S
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