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STATE OF IOWA,

4.

Michelle Uitsler, Recorder. By &

MADISON COUNTY,

——  IT IS AGREED this 2 7 day of January

Page

AMENDED AND SUBSTITUTED

REAL ESTATE CONTRACT-INSTALLMENTS

.19 95 , by and batwesn

Addie Williams, single, by Russell G. hl;l],;ams, attorney in fact under n‘sm:mtdated
_2-24-83; and Harry M. Williams, Executor of the Estate of Guy Williams. deceased

of the County Madison , State of lowa, Sellers; and

RUSSELL G. WILLIAMS and JUNE G. WILLIAMS, Husband and Wife, as Joint
Tenants with full rights of survivorship and not as Tenants 1n Common
of the County of Madison , State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and tha Buyers in consideration of the premusas, hereby
agres with the Sellers to purchase the following described roal estate situated in the County of Madison

State of lowa, to-wit:

The South Half (1/2) of the Southwest Quarter (1/4) of Section
Fourteen (14) and the North Half (1/2) of the Northwest Quarter
(1/4) of Section Twenty-three (23) lying West of the U.S. Highway
169; the Northeast Quarter (1/4) of the Northeast Quarter (1/4) of
Section Twenty-two (22); all in Township Seventy-four (74) North,
Range Twenty-eight (28) West of the 5th P.M., Madison county, Iowa,

together with any easemants and servient sstates sppurtenant thereto, but with such reservations and exceptions of titla as may be
below stated, and certain personal proparnty if and as may be harein described or if and as an itemized list is attached hereto and

marked "Exhibit A® all upon the terms and conditions following: 0 0
1. TOTAL PURCHARE PRICE, The Buvers agres to pay for vaxd proparty Lthe totel of § 7 0 0 0 . 0 ____dus and psvable st

Winterset . . Madison - County, lowe, e folows:

Le) DOWN PAYMENT of & 1 5 ! 0 0 0 . 0 0 RECEPT OF WHICH |8 HEREBY ACKNOWLEDGED: end

1b) BALANCE OF PURCHABE PRICE. ¢ _5_5_! 000.00 , 5 tokows:
$27,500.00 plus interest on or before the 1lst day of December, 1994,
and $27,500.00 plus interest on or before the 1lst day of December of
each year thereafter until all sums due under this contract are paid
in full. 1Interest shall be paid on the unpaid balances thereof at
the rate of six percent (6%) per annum, payable annually from date
of possession until fully paid; said payments to be applied first to
the interest then unpaid and next upon the balance of the principal.

2. POSSESSION, Buyers, concuriently with due performance on their part shell be enttied to possesmion of said premmes on the _ISt e day of

De Cembe I'_ 19 9 3 ; &nd thareatter 90 long a8 they shall parform Lhe obhgations of the contract. I Buyers sre talung subject 1o tha rnghis ot

lsasees and are antithed 1o r4ntals [herefrom on and slter date of possassion, so indicate by “yos™ in the spece folowng

3. TAXES. Sallare ahall pay

5/12ths of the property taxes assessed against the above-described
real estate payable in the fiscal year beginning July 1, 1994,

and any unpsid taxes therean payable v pricr years. Buyers shall pay sny taxes not sssumed by Sellars end all subseauent texes befors seme become delinquent. Whoever may be
rexponsible tor the payment of seid taxes, end the spacial eqsssaments, if ary, each yaer, shall tumish to the othes parties evidance of payment of such iteme not later than July 15
of wech yeed. Any profstion ot taxes shall be based upon the thxes 101 the year curtenty paysbls uniess tha parties state otherwiss.

{Ducide, tor yoursel!. it that formude s Tar if Buyens are purchasing 8 lot with néwiy buill improvaments).
4. BPECIAL AGEESSMENTS.  Sellers snall pay the special sssessmants sgasnat tha property:  (Strike out either (a] or (bl below ]

XX K XXX Kl L BTN KX XX LXK LR LA L L LR XXX K LXK XL
(b} Which are & lien thesson as of December 1 1 9 9 3

B (7T A
{e1 Including all sawage dispossl assesamants lor oversge charge horetolore stvensed by eny municipality having jurischction & of date of posesssion,

Buyars, axcept ss sbove stated, shall pay oll subesauent specisl sessssmants and charges, before they become delinquent.

5. MOATGAGE.  Any mortgege or sncumbrence of e similer fature sganet the sedd Droparty ehell be tmsly pawd by Sellers so 88 not to prejudice tha Buyers' squity herein.
Should Scllers fail to pay. Buyers may psy sny tuch auma in detault and shall receive credit on this contract for such sume 8o paid. MORTGAGE BY SELLERS, Selters, ther
SUCCHSB O S 1IN WTEISILl O SREQNE May, &nd haraby raasive the 1ght to et any time mMortgage theu rght, title or interest 1n such premises o/ 1o renaw or sxiend any axislig mortgege
for sny amount not excesding __:___:___ T ot the then unpaxd balance of tha purchase price hetein provided. The intarest rete snd amertization therecl ehell be no more
Sneroun then the wwialimant requiremants of ths contract. Buyers haraby sxpressly consant 18 such 8 mocigage and o3re8 10 axacute and daliver afl NacessNry DADErE 10 &d Sellens
in securing such & mortgage which shail be prior snd paramount 1o any of Buyers’ then nghte in seid property. OEED FOR BUYERS SUBJECT TO MOATGAGE, It Buysrs heve
reduced tha belance of thme contradt to the smount of sny sxisting martgege balance on sexd piemises, they may at ther oplion. sssume and agres 10 pay sexd Mortgege sccoeding to
its taime. and subject to such mortgage shall receIve & 0ead (0 savd preammas. o Sallere, at ther option, any tune before Buyers have mads such s meortgege commitment, may
reduce of pay off such mortgage ALLOCATED PAYMENTS. Buyers, in the avent ol acqueing the property from en equity holdsr instead of » holder of the fee title, or in the svent
o! a mortgage 4g MMt $8id PrEmises, reserve the nght, U reesonably necessary tor their protection 1o divide or A!locete the payMents 1o the iNterested parnies a8 theu INterests may
sppear. SELLERS AS TRUSTEES. Sallere sgree that they will collect ne monay neraunder t1 excest of the s nount ot tne unped balence under the tarma of the contrect leas the totel
smount of the sncumbrance on the intersat of Sellers of ther sasigns o said resl estets; end il Cellers enveX hereatter colect of recaive sny mondye harsundsr beyond such smount,
they shell be conmudered snd hald as collecting end receving sard Monay 4 the sgent and truatee of tne Buyers fur tha use end benatit of the Buyers.

6. INSURANCE. Etxcep! #9 may ba otherwiss inciuded in tha lest venience of psragrapn 1(o) sbove, Buyers es and from said dete of possession. shall conatantly kcep 1n force
Ingurence, premiums therefors 10 be prapad by Buyers (withot nolice o demand) aQmnst 1093 by fwe, tomado snd other hazerds. cesualties and contingencies as Seflers may
ressonably require on sll Buldings snd IMp/ovements, now on or herastter placed on sawd prarmwees end eny personsl property which mey be the subjct of the cantract. in
cOMmparves 10 ba ressonably approved by Sellers in &1 eMount Aot less than the fuk inewable value of such improvemants snd parsansl propadly o not lese than the unpesd purchase
peice hermin whicheves smount is smaller with such Inaur arce peyable 1o 3ellers #ng Fuyars e thin Mereils may sppest. BUYEAS SHALL PROMPTLY DEPOSIT SUCH POLICY
WITH PROPER RIDERS WITH SELLERS tor the furtner sacunity for the paymaent of the sums haran mannicaed. in the gvent of any such casuslty 1088, The raurence proceeds may be
vesd under the supeivieion of the Seilers to replece or repeir the lose if tne procesds be sdequate: +f not rhan some other ressorable sopiicetion of such tunds ahell be Made: but In
any svant such procesds shall stend ae security 1or the payment of the obkgations heramn.

7. CARE OF PROPERTY. Buyers shall take good ca.w of tho properly: shall keep the bulg'ngs end other impravements now of hareaftes placed on the saxd pramisas in good
and ressonable repair and shall Nol ingure, GEBIFOY Of remove tha samm dunng the Lie of the contract. Buyers shaell nol iMake any matensl slterstion in sedd premises without the
wniten consent of the Salere. Buyers shall not use or permit asd présmuses 10 be uasd for sny Weps! purposs.

9. UENS., No macharucs” lisn shall be wmposed upon or Tareclossd sgarw( the resl satete descr.bed harein,

9. ADVANCEMENT BY SELLERS. It Buvers fail to pay such taxes, epacial svsesaments snd insurance and sfioct necassary repeirs, as above agraed, Sallers mey, but nesd not,
pay Such taxes. SPEC0l ssseasments, insurence and meke nocessary repairs, and ol sums o advanced shell be dus and payabls on demand of such suma 8o sdvanced may, & the
slaction of Sellets, be sdded to the poncipsl amount dus hereunder snd 46 secured. (For Buyers’ nghts 1o make advancemants, ses parsgraph b above.)
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10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE, If and only i, 1he Sellers immedistsly preceding th sale, hold tha title to the above described
Property i joint tenancy. nd such |0int tanency has not 1ater been deg ton of law of by ects of the Solars, the wels shall Aot constitute sych destrucuion snd the
proceeds of thy contract. and any ConLnUING end/of recapturad nighte of Sellery in sard res! sstote, shail be and continue m Sellers 83 )oint tenante with nghte of survivership end not
& tenents in common; and Buyers, in the event of the desth of one of such ot tenants, sgree 1o pay any balence of the procaeds of this CONTract 1o the surviving Seftar (o Sellers)
and to eccopt deed aolaly from hm of tham comistent with paregraph 14 below unlass and except this Peragraph 1o stricken from thug agreemant,

11. SELLERE. Spouse, if not ttlshoider immedistaly preceding thes sale, shaft be presumed to have oxecuted the wmtrument only for the PuUrposs of rehnquishing el rights of
dowset, homastesd and d:atrbutive share and/er iIn comphence with section 61 12 Cooe of lowa, and the use of the woed “Sellars” in the printed gortion of tha contrect, withou?
mora, shall not rebrutl such presumptlion, rnor in sny way enlarge or antend the previous Miterast of such spouse m said Droparty. or i the sale proceeds, nor tind such ApouRe except
0 aloressid, 1o the terme and provisions ot this contract

12. T’/™MI 18 OF THE EBSENCE. Time s of tho wssence in tha Agresmart. Falure to promptly swsert nghts of Sellere herein shall not, howevar. be @ waver of such nghts or &
waiver of any exmting or subsequent delault.

13. EXCEPTIONS TO WARRANTIES OF TITLE The werranties of Ut'e in any Decd mede pursusnt 1o the contract [See peregreph 14) shall be wihsut reservation or
qualitication EXCEPT: {a) 2oning erdinancas: (b} Such restnctive COvenents a9 mey be shown of record: ‘) Essernents of record, if eny: (d} As imited by peregraphs 1, 2. J and 4 of
thm contract. te) Sellers shall give Special Warisnty st to the penod after equitable title passes to Buyers: i1} Spouse If not ttleholder, reed Not jom wn eny werenties of the deed
unless othewise sipulated:

« None

{Muneral reservationn of racord ]

in]
Crera T TEsarments not recorded?l Tintareste of othwr partrae?] TCossswe 7T ’

14. DEED AND ABSTRACT, BILL OF SALE. It all gaid sume of meray and intere

¢ poxd 1o Seflam dunng the kfe of the contract. end ot other agresmaents 'or parformance by

Buyats have been compiad with, Sellars will axecuts and dolver to Buyers & XXXX Ceed conveying sasd premises in fee mmpla P usnt
to and in conforrmity with thae contract end Sellers will et th trme deliver tc Buyore s sbatac showing marchantuble title, in conformrty with the contract. Such abatrect shell
Bagin with the govemment patent (Uriess purLEnt Lo the lowa 5§ Bar Agsocistion titl ndacds thess 1s 4 lesaer requirerant a4 to penod of sbatractmngl te sad pramimas end
shefl ghow nife thersto in Sellery o9 of the date of thi contract; or 43 of such eorher date it and o3 dezgnated in the neT sertence. Thes cantract SUDSTSedes The pravicus wnlten

offer of Buyers o buy the above descrbed propeity which was accepied by Sellers on the xxxx day of XXXXXXXXXXXX Je xx . Sallers shall sigo

pay tha cost of any ebstracting dus to eny act or change in the personel atfeus of Sellers rendting in e charge of tiTla by dparation of Tew o7 sthar wise. I'any parsonal property 18 &
port of the agresmant, then upon dus perormance by Burste, Sellars shell execute snd deliver & Bl of Sele cormintent with the terms of the contract, Seflars shall pay ol taxes on

eny such peraonsl property payable In 19 i}_(_ and st taxes thereon Davable pror Thereto.
18 APPROVAL OF ABSTRACT,  Buvers heve NOT

————— __9Xemind tha sbetrect of Tirle to the property and such sbatract is D_Ot ac

10. FORFETURE.  If Buyers {4} fail to make the payments aforesaid, o0 oy part thereel, o4 sarme becoma due; of (B) 1ad to pay the texes ot special |ISFEMANtE Of Charges, O
any pan thareo!. vied UDOn said proparty, or s Q@111 By any tawng body before any of such itams becoms dalinguent: or (c) Tail 1o keep the proparty iIngured: or {a} tanl
16 keep 1t in ressONable repeir a8 harein requited; or (et fail 1o perform anv of the sgresments e3 herain meda or iequired; then Seflers, in addition to eny end all other legel and
#quteblo remediss whech they may have. o1 ther option, mey pioceed to forfmt and cancel thi coriract es pravided by lew (Chapter 858 Code of lows). Unon completon of such
Forfeitura Buyers ahall heve no rght of reclamanion of fomoens otton for Maney pawd. of IMprovemnents mede; but such payments andior improvamants if any shal be reteined and
hept by Selters se compermation Io: 1he vae of sed Droperty, andior e pudated demeges 1or bresch of the contrect; and upon complation of such torfeitre, if the Buyars, of eny
other parson o parkorm shall be in Cossamon of serd resl Blete or sny pen therso!, suCh perty o+ Derties in possessionehall st once pescelully ramove theretrom, or feikng to do eo
Mmay be trested es tenants holding over. unlaw'ully after the expiration of a fosse, end may sccordingly be oustad end removad # such o3 provided by law.

17. FORECLOSURE AND REDEMPTION. If Buvers tail te nMely peform tha contract. Sellers, at then option, may olect to declers the eAtirg balence iImmed
Pavabie a’ler such notice, 1If any, es May be required by Chapter 854, The Code. Theroniter this contzect mey be forecloved in oquity and The couwrl May SPPHNL » raceiver 15 take
wmmadists poEsession of the property and of the revenuss and Income #Ccrieng therefrom and 10 rent of cultivate the same ae the feceiver may desm best for the interest of ol
Parting concemed. end such receiver shall be [1able to sccount to Buyes only Por the net profis. stter sophcation of rents, it and orohts f16m (he costs snd experaes of the
ship and foreclogure end upon the contrect obhgation,
sgreed thet if the contract covers ke then ten [10] scree of lend. snd in the event of the foracioswrs of tha contract snd sals of the property by shantt's sale in such
farecloswre procesaings, the time of one yeer for redemption from said sale provided by the statutes of the State of 16wa shaf be reduted 16 3ix I5) monthe provided the Sailere, in
such action file en eloction to wave any deticiency judgment egeirat Buyers whch may o out of the foreclosure procesdings: 4ll to be conatent with the piovimsny of Cheprer
628 of the lows Code. It the redemptlion pancd 1s so reduced, for the firat thr ¢ (3] monthe stter asle such right of redemption thell be exchuaive 10 the Buvers. and 1the tima penods
1n Soctions 820.5, 82815 anct 028,18 of the lows Code shal be reduced to four (4) monthy.

11 18 further o9 eed that the penod of redemptoon alter s toreclonws of tha contrait shell be reduced to mxty (801 daye if #ll of the thres faflowing conuNgencisn develop: (1] They
raal sate Hue then tan (10) scres in size; [2) the Cowl hinds atfirmativaly thet the 18+d resl astels hes basn sbandongd by the ownars #1d thove persans personall
thm contract st the tima of such foraciosure: end (3] Sellars 1n such action hle en ehection 10 woava eny delicncy judgment sganst Buyers o t $UCCORNOY 1N INTRIGNT 1N Buch
4cnon. If the redemotion 6enod I8 80 ‘educed, Buvers o Lhao SUCCONG In INMEIEST o The Ownar $hell have the exctum ht to redwem for the fire? thety (30) days sfter such sele,
ond the ume provided for redempnon by ¢*4dilore o8 provided in Sections 8285, 828,15 snd B28.10 of the lowe Code shall be reduced to forty (40) deys. Entry of sppesrance by
Plasding or docket antry by or on behelf of Buyers shall be presumption Lhat the Praparty 18 not absndored. Any eych redemption pancd shall be conrgistent with all of the P oVIEONE
ot Chapler 828 of the iowe Code. This paragreph she'l not be contrued to imet or otharwee sffect any other redemption provigane contained in Chapter 828 of the lowa Cods,

18. ATTORNEY'S FEES. In cete of eny action, o in any procesdings in any Court to collsct 8NY SUME payable or sacured herein, of 1o protect (he ben of Titke herein of Sellars, or
" eny other case parmittad by law 1n which attorney’s faes may ba collectsd from Buysrs. or impossd upon them, or LD O the shove described property, Buyers sgree to pey
resscnadle attomeye’ fees.

19. INTEREST ON DEUNQUENT AMOUNTS.  Either perty will pay intarest at the Pughost lagal contract rete applicable to & natursl persen to the other on il smounts herein as
and after thay becoma dainquent, snd/or on cash fa&sdnably advanced by e:1hr party pureuant to the tarms of th:=e coniract, o8 protective dieburesments.

20. ASBIGNMENT.  In case of the sssignment of this Contract by sither of the Pends, prompt notice shall be given to tho other partes, wha shall #1 the time of such Rotice be
furmished with » duplicate of such ssmgnment by such sugnors. Any such sssignment shall not terrinate the Labikty of the Mgnot 1o parform, uniest & epeciiic raleese n wnting
m grven and mgned by the other party to thee Contract.

21, PERSONAL PROPERTY. It the contract inciudes the el of sny personsl Property, then In the event of the forteiture o foracioars of tha contrect, such perssneity shall be
cormiderad indivisible with the reel estete sbove deacribad; and any such tarmination of Buytrs’ nghts w 2eid resl evtate shall concunently oparate e the forfeiture or forsclonwre
harsol sgainst all Buth personal property.

22. CONSTRUCTION, Worde and phreses herein. including acknowindgements hereof, shall be cortrusd a4 1n the singuisr of plurel NuMber, and s Mesculine, fermune or
neuter gendar, stcording to the context. See paragraph 11 sbovae. for conatruct on of the word “Sellers.”

13, SPECIAL PROVISIONS. .
a. All balances, including interest, shall be-due and payable in

full within ninety (90) days of the date of death of Seller Addie
Williams.

b. This contract is entered into for the purpose of correctly
setting forth the Sellers of the real estate being sold by Sellers
to Buyers.

c. This Contract is made for the purpose of amending and substituting a Rea} Estate
Contract recorded in Book 132, Page 275 of the Madison County Recorder's Office.

Executed in duplicate or triphcats

-
" Mw‘"

Rusflel]l G. Williams P

pb e J7 YL e
J@ﬁe G. Wi'IllamS BUYERS [1:‘:':!
of Buy Wi ' R.R. 1, Box 61 e v

-, war Sec.
. e 331.802
Lorimor, Iowa 50149 ™ .. Codh of
SELLERS' ADDRAESS ’ BUYERS' ADDRESS

STATE OF 10WA, MADISON COUNTY. s:
On this 2 5 day of L 18 _as - bafore me. the undersigned, a Natwy Public i snd for said State, personslly sppeersd
. _Bussell 6. WiMiams : . A

10 M8 known 10 be the Kenbical persons narmed 1n end who exotoied ihe wiihan snd Toregoing etrument, and scknowhedged that they d the same se therr voluntary sct

and deed.
F JERROLD B. OLIVER -~ Doy
A Ny oc;mrss;om;rfzs e ——

Ugust 26, 1897 ' Notary Public in and 1or said Stats
- ~ DEED RECORD™T38 —
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L " _ . “_ ! .
.'_;My,‘
$ %
""‘5::&“0'
STATE OF __IOWA , COUNTY OF __ MADISON , §8:
On this 2 2 day of January , 19 95’, before me, the undersigned, a Notary Public in and for
the said State, personally appeared Harry M. Williams to me known to
be the identical person named in and who executed the foregoing instrument, and acknowledged that the
I' person, as the fiduciary, executed the instrument as the voluntary act and deed of the person and of the
e
/f!gucaary. .
] A oL
-+ ’
Jerrold B. Oliver . Notary Pubiic in and for said State.
§ .“'i. Y oLl . Ok 5 {Saction 558.39, Coda of lows)
23, Augut 259327
Acknowledgment: For use in the case of an individual fiduciary
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