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ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE RMF.$ g
CONTRACT FOR SECURITY PURPOSES o
(SECURITY AGREEMENT)
KNOW ALL MEN BY THESE PRESENTS. that Paul M. Havick and DNiane E. Haviclk, hushand and
wife , s successors and assigns, he-aln relerred o Indlvidually and

colleciively as the **Oeblor,™ lor and in consideration ol good and valuable consideration facsived does L.ereby seli. transfer. assign and set
over unlo UNION STATE BANK, WINTERSET, IDWA 50273, Ils successors and asslgns, hersln refeiied to as the **Bank’* the lollowing
properly.
All of tha rights, title and intergst of the Deblor as Saller Including ail monles dus or to become due ihs Debtor pursuant to one certain
Real Eslate Contract, dated ihe ___ 3lst day of October , 199 _ . by and between
Panl M. Havick and Diane K. Havick, husband and wife as Selter and
Michael Gilbert as Buyer, racorded In Book _133 _ al Page 529 atthe
Madison Counly Recorder's Ollice, covering the property dascribed balow, and hereln referred to as the ""Conlract.”

Al ol the Debtor's right, titla and Interest In the properly described In the Contract which Is lagally duscribed as follows, to wit:

Parcel "B" located in the Southeast Quarter (SE#) of the Northeast Quarter (NE%) of
Section Seven (7), Township Seventy-six {76), Range Twenty-eight (28) West of the 5th
P.M., Madison County, Iowa, more particularly described as follows: Commencing at the
Northwest Corner of the Southeast Quarter (SE%) of the Northeast Quarter (NE}) of

Section Seven (7}, Township Seventy-six (76) North, Range Twenty-eight (28) West of the
5th P.M., Madison County, Iowa; thence, along the North line of said Southeast Quarter
(SE}) of the Northeast Quarter (NE}), North 89255'26" East 5.50 00 feet to the Point of

beginning thence cont1nu1ng along said North line, North 89 55'26" East 660.70 feet;
thence South 00 27'14" West 660.91 feet; thence North 89°59'54" West 656.94 feet;
thence North 00 07'41" East 660.00 feet to the Point of Beginning. Said Parcel "B"

contains 9.989 acres, including 0.677 acres of County road right-of-way.
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The Deblor covenants with the Bank faithluliy to observe and periufm allof the obllgations and agreoments Impossed upon the Dablur as

the seller In the Contract. The Bank doss nol by the acceptanca of this Assignmant agres to perform any of the obilgations of the Debtor
under the Contract,

Debtor further reprasents and agrees that:

(a} Debtor hereby Irravocably appolnts the Bank Its true and tawful atlorney, with powsr of substitution, to take conltrot In any manner of
any cash or non-cash llems received In payment on the Collateral; to racelve, opan and dispose of all mall addressed to tha Debtor; 10
endorse the name of the Deblor upon any checks, dralts, money orders, or other avidences of paymen! that may come Into the Bank's
possession; lo sign the Deblor's name on any deed or nollce to the Buyer: lo sign the Deblor's name cit any proof of clalm In bankruptcy
against the Buyer; and do all other acts and things necessary In the Bank’s sole judgment to carry oul the lerms ol this Assignment.

{b) The Contract arose from a bonailde sale, Tha Coniract Is genuine and anforceabdle agalnst the Buyer according lo Its terms,

{c) Debtor will defend the Collateral agalnst the claims and demands of all othar partles; will keap the Collateral Iree from a!l security
Interests or other encumbrances, excepl as speclfled hersln; and wiil not sell, transier, assign, deliver or otherwise dlspose of any
Collateral or any interest therein without the prlor wrilten consant of the Bank.

{d) Oeblor will keep, In accordance with generally accepled accounting principlas consistently appliad, accurate and complete racords
concarning the Collateral; and will permit the Bank or Iis agents from time lo tims lo Inspect 1he Cotlaleral and ta audit and make extracts
(rom such records or any of the Debtor's books, ledgers, reports, correspondence and olher records.

(e) Debtor will notlfy the Bank in writing prlor 1o any change In the Debtlor’s addraess speclfied heialn, and prlor to any change in (he
Dabtor's name, Identity or fegal structura;

(") Dabtor. In connection herewlth, will axecuts and dellver to the Bank such financing statements or other documents, pay all costs of
11t1e searches and of fIting Iinancing slatements and other documants In all public offices requasied hy the Baak, and do such other Lhings
with respecl lo the Collateral as {ha Bank may request.

{g) Debtor will pay or causs 1o be paid all taxes, assassments and other charges of avery nature which may be levied or assessed agalnsi
the Collateral; will insure or cause to be insured the Collateraf agalnst risks, and In coverage, form and amount sallslaclory 1o the Bank with
the Bank named as an Insured on such policles; and al the Bank’s requaest, will daliver or cause 8a.h policy or cerilficale of insurance
thereot 1o ba delivared to the Bank,

{h} Deblor wli) cause or will 1ake good care of the Collateral and will malntain the Collateral In goad conditlan and fepair and not permil
I1s value to be Impaired, and will immedlalely give the Bank wrilten notlee of any loss of, or damage to, any of tha Collateral.

REMEDIES/DEFAULT. It Is understood and agreed batween the Debtor and the Bank that in the event ol 1the non-paymant or other
event of delauit occurring with respect to any of the Qbllgations securad by this Assignmen In accordance with tha terms of the Qbligalions
or at maturity, whether such malurlty be by acceleration or otherwlse, or In the avent of the failure of the Oablor to keep and perform any ol
\he terms of any Obllgations secured hereby, or In the avent 1he Buyer or Its successors or assigns fatl to observe or perform any of Its
Obligations undar he Contract, Ihal then the whole amount of principal and interast secured by this Assignmant and then unpaid shall
became dve and payable, al the option of tha Bank, and without notlce to the Debtor and sult may bs brought for the collection thereof and
lor the anforcement of this Assignment.

After the occurrence of a default as described above, the Bank may direct any or all of the Buyers of the Property under the conlract to
pay to the Bank or Its agent such proceeds, paymenls, Issues, prolits, revenues, rights and banefits as may now be due or shall herealtasr
become dus. The atlidavit or wrlllen slatement of an agent or altorney of the Bank stating that therr. has been a default shall conslitute
conclusive evidence thareol, and any, Biyer or other person is authorlzed and directed lo rely therson vithout liabilly or the determination
of the aclual existence of any delault ‘undér 1FI57 Assignment and the Debtor shall have no recourse ag.alusl any Buyer for the proceeds paid
1o the Bank,
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.. Upondefauit, the Bank shall hava all tha rights and remedies ol a secured party under the Uniform Ceinimercial Code of lowa and under
any other applicable laws. Any requiremenis of the reasonable notice by elthier parly lo ihe othar or Yo any guaraniors or surelles of the
Debtor shall be mel if such notica Is malled. posiage repaid. to 1he address of the partles shown on the .51 page of this Assignment (or to
such other malling address as efther party in writing latar furnishes to the other) al least ten calendar days {counting the day ol sending)
belore Lhe time of the evenl or contemplated aclion sel forth In sald notice. Dablor agrees to pay all expenses of relaking. halding,
preparing lor sale, and selling and atlorney’s leas and legal expensas as may be allowed by law and Incurred by the Bank In enforcing Its
rights under 1hls Assignmenl. Ail exemptions In and to any of the Collateral are heraby walved. The rlghts and remedias hereln conlerrad
upon the Bank shall be cumurtativa and not aliarnative and shall be In addillon 10 and not in substitulion of or In derogation of rights and
remed|es conferred by the Unliorm Cammerclal Code of lowa, and other applicable laws.

It Is understood and agreed that until the occurrence of any act or omisslon which constilules 2 ‘Jelaull as described above, the
Installment paymnents as they become dus under the terms of the Conlract may be paid 1o the Dabtor to 1¢...u. use and enjoy Lhe same,

ESCROW. The Debtor has harstolor or will deposit herewlth the abstract and an execulad warranty dead o the subject Praperty of 1he
Contract. The abstraci and deed ara to remain in escrow and nol 1o be delivared 1o the Buyer untll the Cuntract is pald in lull. The abstiracl
and deed wil be returned to the Debtor ! ali Obligations of the Debtor hereunder ars perlormed and sallslisd In tull by lhe Deblor. The
Bank Is aulhorized 10 raleass and deliver to the Buyer the deed and absiract upon payment In fuil of the Contract price by the Buyer. It is
hereby agteed 1ha! the Bank Is not acling as an escrow agent as that term Is delined In lowa Coda §524.505(3) and the accounting and other
requlrements of that section shall not be applicable to this transaction,

IT this Assignment Involves agriculiural Iand as that term Is defined In Saclion 172C .1 of the Cods of lowa, then nollca Is harsby glven
that an Instrumenl of conveyance has been deposited with Ihe Bank and the grantor's name and address Is 201 West Court
Minterser, Towa 50273 and the grantee’s name and address Is UNION STATE BANK, 201 West Courd, wintersst,

lowa 50273, all pursuant 1o lowa Code § 558.44.
UNION ‘ / -~ /60
By 4 ; 1_'1'Z(

Steven D."Warringtgy/, V.P.

INSURANCE AND TAXES. In the event the Debtor shall fall to provide adequate Insurance, pay taxes, or perform any other duly sel
forth hereln, the Bank may, without nolice, at iis optlon, but withou} any oblipallon or llability to do so. procure insurance, pay laxes or
perform any other duty set forth hereln and add sald sum to the balance of the Obligations harein accured. Deblor hereby appoints tha Bank
the agent and attorney for the Debilor In adjusting and cancelling such Insurance and endorsing settlement dralts,

SUCCESSORS AND ASSIGNS. Tha rights and privileges of the Bank under this Asslgnment shall Inuie 10 the Benelit of Ils succassors
and assigns, All covenants, represantations, warrantles and apreements of the Debtor contained In this Assignment are joint and several if
the Deblor is more than one and shall bind the Deblor's personal representatives, helrs. successors and assigns.

NON-WAIVER, EXTENSIONS, ETC. Any extanslon of lime lor paymant of any Instaliment of any of the Dablor's Obllgailons or the
acceplance of only part of such Instaliment, or the fallure of the Bank 1o enforce the strlct parlormance ol any convenant, promiss or
condition heretn contalned {or in any other note, obligation or agresment) on the part of the Debior ta be perlormed, shall not operate as a
walver of tha right of the Bank therealter to raquire that the Dablor's Obllgations and the terins herain Le strictly performed according to
1he tenor thereot and hereol. No parly to this Assignmant shali be discharged from liabllity to the Bank by reason of the Bank's extending
the time for paymenl of an fnstallmenl or Installmants owing or dus upon any such Obligation, or by reason of the Bank's waiver or
modilication of any terms ol this Assignment. All parlies hersto severally walve presentinent for payiment, notice of non-payment, protast,
niotlce of pratest and deligence In bringlng suil agalnst any parly. The Osblor agrees that the Bank may, wilhoul thereby releasing the
Ueblor, substitute, release, alter or make any other disposlilon of any Collateral and further agrea that the Bank Is nol required to sl
resort for payment lo any such Collateral. Debtor grants 8ank, as further securlly for the Obligations secured hereby, a securily Interast
and lien In any credi balance (and other money) now or herealter owad tha Deblor by the Bank er any assignee of tha Bank and, in addition,
agrees that the Bank may, without prior notice or demand, sel olf agalnst any such credil balance (or olhiar money) any amount owing upon
ihe Obligalions secured heraby. No walver of any provision of this Assignment shali be etective untess in writing and signed by the Bank.

MORTGAGE. In 1he event Debtor shall acqulre etther through lorfelture, toreclosure, deed In lieu of foreclosure, or any other melhod or
manner the interest of the Buyer In the real eslale contract hereby assigned, Debtor hereby agress thal this document shall constitule 3
mortgage without the requirement of any further documeniallon or filing. Deblor furthar agrees that this Morigage may be loreclosed
pursuant 1o Chapler 654 of the Code of lawa and that In 1he event of foreclosure and sherill's sale of the properly Involved, the period of
redemption fram the date of sale may be reduced o six (6} months, at the opllon of the Bank, if the Bank walves In sald foreclosure
proceedings any rights 1o a deficlency Judgment agalnst 1he Debtor which may otherwlise have arlsen out of sald foreclosure proceedings. It
is lurther agreed, under Chapter 628 af tha Code of lowa, as amanded, that in the event of such loraclosura, and In the svent of the tinding
by the court decres In such foreclosure thal he reai estats heralnabove sat out has been abandoned by the owners and the parsons
personally llable under the mortgage at the time of foreclosure, the perlod of redemptlon from torectosure sale will be reduced to sixty (60)
days il in such event the Bank walves rights to a deflclency Judgment agalnst the Deblor or Ils successor In Interest, sublect to the other
provistons of the above-referenced law as amended. The provisions of 628.28 shall apply where applicable. It Is lurther agreed thal if this
agreement is foreclosed pursuani Chapler 654 ol the Code of towa, tha Bank shall be entitied to the appointment ol a recelver as provided
thereln,

CONSTRUCTION. The Deblor hereby rellnquishes all rights of dower, homeslead and distribullve shares In and Lo the Property, Words
and phrases herein shall be construed as in the singular or plural number, and as masculine, feminlne, or neuter gander according to the
context. The paragraph headings of this Assignment are for convenlenca only and shall not lkmlt tha terms of this Asslgnmaent. The valiaity,
construction and enforcement of this Assignmenl shall be determined and governed by he laws of lowa All Larins not otherwise dslined
shall have the meaning assigned 1o them by the Unilorm Commerclal Code of lowa. If any provisions of thls Assignmeni shall lor any
reason be held to be invalid or unenlorceable, such invalldity or unenlorceablllly shall not atfect any olher provision hereol, bul this
Assignment shall be construed as if such Invalld or unanlorceabls provision had never been contalned hercln.
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Executedthis___ 1St dayot March ,19_85
STATE OF IOWA
. Ss
COUNTY OF Madison
On this 1St day of March 19_95 balore me, the undersigned, a Notary Public In and lor sald County
and Slal,Dparsonail appeared Paul M., Havick and
iane E. Havick , to ma parsonally know to be the identlcal persons named In and who
execuled the foregoing instrument, and acknowledged that he/they exec sama as hiy/her v?un!ary acl angeed.
e Pre 2T A bmarh—
}.‘ RN s"mw.,u".'%"’g‘"%‘"p?g’é’s“ ~ Notary Public l/And for said
uB—LS* County and State
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