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FOR THE LEGAL EFFECT OF THE USE

. e : = .I
THE IOWA STATE BAR ASSOCIATION MA EA
OFFICIAL FORM NO. 142 Lo Y aggm*&! _ OF ‘}qs FORM, CONSULT YOUR LAWYER ||
meenle L DEP MOINES, WA 80312 CUR ¢

P RICCAZID
' CChPARED_ M
REAL ESTATE CONTRACT-INSTALLMENTS

IT 1S AGREED this _ 14th day of . February 19 95 by and between R.M.Madden Construction,

Inc., Robert M. Madden, Jr. Pres..

ot the County Polk Stale of lowa, Sellers; and __Carmen L. Kelly

of the County of I'olk State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of __Madisan
State of lowa, to-wil:

The West Eight (8) Feet of Lot Five (5), and all of Lot Six (6) inBlock
One (1) of HULL"S ADDITION to the Town of Truro, Iowa

(o
STATE OF IOWA, Inst No..__21ﬁu_rmmnmrcm 22 dayotFebrUAry 19 95 5 __9:59 AM

58
MADISON COUNTY, Book 60 page. 80 Recoraing Fee s 11200 1 e Utster, Recorser 8y &@J_}? 1244
Cepusy

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and cerlain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked "Exhibit A” all upon the lerms and conditions following:
1. TOTALPURCHASE PRICE.  Thabuyar agrees o pay 10 58 0 proparty the toial of § 25,000.00 duo nnd payable at
5909 Grand Avenue, Des MOines, Polk Iowa County. lowa. 83 loows:

() DOWN PAYMENT of § 5,000.00 AECEIPT OF WHICH IS HEREBY ACKNOWLEOGED: and

D BALANCEOFPURCHASEPRICE. s 20,000.00 . _ __ sstorwss - 227,.32— per month, plus one-

twelfth of the annual taxes, payable in a gingle sum on or before the 1l4th

day of each and every month beginning March 14, 1995 until all of said principal
sum and interest on every part thereof at the rate of 11% percent per annum

from February 14, 1995 payable monthly, is fullypaid; said payments to be applied
first in payment of interest and then accrued on the remainder of said principal.

2 POSSESSION. Buyess. conCurrgnity with due pertarmants o thinr part shall be entited 10 POS5e35:0N Of S pramises onihe 14 th cay of
____EehluaIL____.__ 19 _._9_5_._ . and thereatior 50 long as they shall perdorm Lhe obhgaLons of Itus contract I Buyers are 1@k subpact 10 1ho ngnis of lessees
&nd are enliled [o renta's 1here'rom on and aflar dale of POISEISON. 50 NACaIA Dy “y03™ in 1he space folkwing ——

3 TAXES.  Selers snai jy taxes to _date of possession. Buyer will assume allspecial

assessments as they become due and payable.

and any unpad 1Axes thereon payabie 1n pror years Buyors shat pay any tokes not assumed by Sellars and afl subsequent taxes bolore same bocome doknquent. Whooves may be
responabie lor (he payment of saxd taxes. and the specal assassments_ of arty, sach yedr. shall furrush o 1ha other partas evidance of paymen: of such rems nal sator than July 35 of gach
yeas Any proration of Laxes shall by based upon the taxes for the year currently payable uniess the partias siste otherwise.

(Decade. lor yoursell, if ihat formula vs tair if Buyers sre purchas:ng a 10t with newly Buill ireovemants |

4. SPECIAL ASSESSMENTS. Seflars shall pay the Special as5e38ments aganst thes propery”  {Sirike out aithar (8) of (b) below )

{8} Whech, 1f no1 pad. sn the pear 19 . woulkd becoma dainquent &nd 8k 333835MEN'S DAyAble DHoe INEIRTD.

(D) WTuch ¢10 & han hareor: a3 of

{Date)
(c) Including all sawage d sposal assasamants for overage charge hereiciore assessed by any mumapality having pnsacion as of dale of possesson.
Buyers except &s aDove sinted. shall cay al subsequen: special assessments and cha/ges. betore thay becoma delnquent.

5. MORTGAGE. Any mongage of encumbrance of 8 c.m.ar nelure agansi the sais property shall be Tmaly pad Dy Sel'e:s 50 85 N0l "0 ro.C.Co The Buyers’ equty heren. Shouks
Selers ‘ol to pay, Buyers moy pay sny such sums in celsul and shall recerve Crad: o0 s contract for such sums 50 paxd MORTGAGE BY SELLERS Sellers ihe r successors i mie-est
Of ASSGNS May, and hotaby reserve tho Hgnt [0 3! Any ime MO~GAgE 1hew ngh: | e or IN'eres: In SLCh Srem 383 O [0 1618w 0° @xfnd ANy @uist.a) Moagage for any amoun: not axceed)
- % of the then Lncaxd balance of tha purchase pice herawn prowaed Tha intoros! rate and emorizahcn thareo! shal be nO MCre ona:ouy than iha inslakmant
requiremants of This conlract Buyors hereby axp/essly consent [¢ Such & mongage and agree 1o sxscule and celver all NBCOSSAry Papers [0 8 J Selers in SaCurng Such a Mangage which
shal be pror and paramount 10 any of Buyers’ then rghis in saxd property. DEED FOR BUYERS SUBJECT TO MORTGAGE It Buyers have reduced tng balance of They coniract to the
amounl & ary enising morgage CAlance on $8C piemuses, they May 8l 1her CpLCh. assume and agroe 10 pay $3.d MCrigage according o 1Ls 'ermd And suD1OC1 16 Suth MCGaJe snel
recerve 8 ceed 10 8w Dremisns. o Sellars alther optan any ime belore Buyers have Mace SUCh 8 MOMIGRGE COMMUIMEnt. May recute of pay off such morigage ALLOCATED PAYMENTS
Buyers. in 1ne event of acquinng 1h.s proparty (rom an equily holaer «isiead of & holder of the fee dle. or 11 1he event Of | MOMGRGe AgMNSI SAK PrOMISas, feserve the nght if reasonably
nacessany 1o Ing:t ICLACHION "0 Grv-08 Of 8l 0Cale the ppyments !0 the interesied pates a3 the'r inleresis may sppear SELLERS AS TRUSTEES. Sal'ars agrea 1hal tney will collact no mongy
nereuncier in aacess of the amount of 1ha unpast balance under the lerms of thug coatract less the tolal amouril ol the encumbrance o0 e intorest of Sellars of eI assipns In sod rael
estate. and | Sellers shal nereafier Colec: Or @GOG BNy Maneys hereunder Dayond such amoun: ey shall be considerac and helkd as collecing and recenang sakl money as the 8gem
and trustee al the Buyers lo: the usa and benelil Of (ne Buyers.

6. INSURANCE. Except as may be oerwise Ncluced Ln the last santence of patagraph 1(b} above. Buyers 23 and lrom said dale of possesscn. shal constanily kesp n lorcs. nsurance.,
premiums Iherelor o be prepad by Buyers (wilhout nolice O demand) against lss Dy ‘0. (ornado and other NAZerds. Casual.es and conirgencivs as Sellor may repsonably reguse on all
burlcings and vTPIoVemEents now Cn of Ne-catier placed on S8 premises and any personal property which may be tha subjec! of thrs cCnirall. in CoMpanes 10 be reasonably spproved by
Sel'ars w1 an amouni not lose than the full Insurable value of such ymp:ovements @nd porsonal property Gt NoL 1ess then (M8 unpexd pLrChase pnca hergin whichgver amount 1S smalier wilh
SUCN NSL*ANCe PayaDd e 10 Scilors ang Buyors a5 Inent intores!s may appear BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for 1 funner
secunty for the paymen? of the sums he:e:n mentionac In 1he event of any such casulily 1954, 118 NSUrANCE PrOCAESS May be Lses uncer Fe sLparv $.0n o' 'ro S0l 8rs 10 replace of repmir
1he 1053 I "he proceeds He m3aguale. if NGL. Ihen $OTe 0iNe’ reasonable appi:caton ¢l suen funds shall be mace: but In any even: such procesds shall $1and as secunty ior the paymen: of
ihe cbhganons herewn.

7. CARE OF PROPERTY. Buyers shall taka good care of iles propesty. shall xeep tha buddngs and olher IMpravemenls Now Cr NraaNer Riacad cn 1he S8K0 premses in QOO Ak
182501 ab-@ epair and shall NOT INgL"6. GOSLIoY Of remove the same durmng he ufe ol ths coriract. Buycrs shall not make &y malesal A:8rat 0N 10 53.d premises withou! the written Consan
of the Sellers Buye:d shall rot use o permul $8:d prames 10 be used for any degal purpose
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8. LIENS. No machanics’ lian shall be wmposed Lpon Of loreciosed aga:nst the real estate deIcHbed herein

9. ADYANCEMENT BY SELLERS. If Buyers 184 10 pay SuCh Laves. Special R33a38MeNts and Insurance and eMoc: Nocessary rapdirs. a3 above apresd Se%ers may. bul need nOl. pay
SCh 18X05. 3PACIA’ BISESSMONIS. NIUIATKCA INC MAke NECESSB Y ropairs. and 8l Su~s sc pgva~ced sha'. be dus and Paysble on demand or SUCH SUM3 5O ACVANCeO rmay. al the elechon
¢! Seile's. bo adde<! 10 the pracHal Amount dus hersuncer 3nd S0 securad (For Buyers' nghis (o make acdvancemants. see pasagraph 5 above )

10. JOINT TENANCY IN PAOCEEDS AND SECURITY RIGHTS (N REAL ESTATE, I ana ony it. the Sallers Lired-alety proceding (Yus sake. hoic 1ha I tle 10 1ne Bbove Cescnbed
PIOPOrTy 1N il tanancy And such [Nt fonancy has not 'aier baen dosiroyod Sy operator of .aw o by ac1s of the Schers. I3 3818 SA8k NOL CONIL tute SUCh CESITLCLON ane Lha procoeds of
this contracl. and ary CONL.rALrng ANGZOf rGCADILT80 pghis of Sel'ess 10 said real asiale. shell DO 84d continue in SeRers as KIT1838113 wilh nghis of $uvErshD 22 30! 8s 1e1ar's « tommon,
and Buyars. in ihe event of the dealh ol 074 0* Such Nt 1enants, I9'e0 [0 pay ory bolance cf e proceeds of thig CoNIracT 1o the Su-vving Sel'er (0r Selers) and 10 sccept deed s0'aly from
fm or ihem cons-s1on with paragraph 14 beicw un'ess @nd excep! s parsgraph i sincken from his sQreament

11. SELLERS.  Spouse.  nat talehokder Immocialely procedng s sa's. shal be prasumed 0 have axecuted Ihs EISIuMent only ‘of M0 Surpose Cf *Cinquisn ng al rghts of dewar.
homesiead and d'str.bultve share Bnc’or 1 COMD! 29Ce wil™ sochcr 561 13 Cooa 0 0wd 84 ™Me use cf the worg “Selers” in [ho gnred pcrion Qf 1.y coniract. without More. Shad not rebut
Such presumpBOn. NOr 1IN ANy way anlaigl Of exlend Né previous Nleres! ol such $pCUsS 0 sAKd property. Of an the sa'e proceeds. ner bind such SpOUSE excop! os aloresand. '0 he arms
and prgvrons of s contract

12, IME IS OF THE ESSENCE.  T'me 13 of the essence in th's Agreorment. Failug 10 PrOmoty 833471 1QNLs Of Sellers hetewn sha'l ACL however. be & warver Of Such nghls o & warvex
of any exising o subsequent detault

13, EXCEPTIONS TO WARRANTIES OF TITLE. The warignhes of e i ary Osed made pursuant "o this coniract (See £8raQ-apn 14) sha'l be wilkoul *eserval 01 of Quaiicatior
EXCEPT {p) Zonng orainances: (3} SLch resincive covemants s may be snown of recard. (c) Easemrents ¢l record, 1! any: {¢} As kruied by paragraphs 1.2 3 ang 4 of 1his contract. ()
Sellers shall gve Special Warranty as to the penod akar equriable bt'e Pa3ses io Buyers. (1) Spouse f noL LI'ehoider. need 10! i 11 Ay war anlies of the deed un'ess othewise 81 pulated-

Q J—
{(Mnaral reservanons of record?)

m -

(Lrerra?} (Ensemen's not racorced?) {Interests o other part-es?) {Lessees?)
14. DEED AND ABSTRACT, BiLL OF SALE. 11 81 5210 sum3 0f MmONeY and interest are DA< 10 Selars dunng (he hle of this centract. and a* ciher agreements fer performance by Buyers

have been comphed with. Seflers will axecute and celver 10 Buyars 8 Worranty Deed conveying sad premises 11 (e85 70'e SuLisudl (2 and n coalo:mily with In s
CONtract: And Sg'lors will 8t th.g trme de vor 10 Buye's an abst:ac srowing me:chantab'e ke, in conlormaly wath this contract Such absiract shall begn with the government palent {unkess
Pursuant jo the lowa Siaie Bar Associaton trile $:andards [erg 13 a 358+ requramant as Lo penod of absIracting) 10 $2 d premises ard $nal show Hlie (Mwrolo n Se'ers as of the cate of
iRy contract: 0+ 8% O such earle’ Ca'e it and as desgra‘ed in (e nex sentence This CORtBCT Supersecos the previous whitten otter of Buyers [0 buy the sbove descnbed property which was

accepied by Se'lors on ihe day o' 19 . Selers sha:l pls0 pay Ihe cost of any absirecing due fo 41y 8Ci 0f Change in 1he personal
a'ters of Sefers resiring i a change of Like by operanon of Isw or otherwse i 87y DOISCNAl Droperty 18 @ parl O IS Ag-ooment *hen LNGR Oue Serformance by Buyers. Se lars sha. erecule

and delvar @ Buf of Sale consistant with the tenms of s coniract Seilers shofl pay al 1ar8s on any such persona’ property oayablein 15 and alltaxes Ine‘ecn cayable cr 07 INererg.

15. APPROVAL OF ABSTRACT, Buyers have : sxpmined the absiract o ulle 1o 'his D-Operty and such @bsiac! is accapled

18. FORFEITURE. It Buyers (8) !ad ta make the paymen:s oforessxd. O any part (nareol. 83 same become Cue. cr (b fail to D3y IFe [anes o Special a3sessmenis or cha-ges. o ey
pa theteol. Ioviec upon saiz D*ope”ty o a5SC5500 4ga NSt Oy @7y tnng hody Defore any of Such items Decoma celinguenl, or (¢} fad 1o ke#p (Ne Diopety INswred. ov (0) a1 10 keep 0
feasonadle 1opa r S horenn réGuited; of {9) lad (0 perfoem any Gt the sgraements as hergin Made o- required. Then selkers, 11 adzl on o any and all o1ner ‘egol 84C &%y lable remecies wnch
they may have. al Iher oNCN. may £r0Ceed 10 IG-EM anC cance NS Conlrac! as proviced by law (Chapier 656 Code of kiwal Upon complaton of such lofaiiurg Buyers shall nave no nght
of roclananhon O COMpensaLon for money paid. o IMXOvements mace; bul $uch oaymarig and/or Imp ovemals il g1y shall 08 relaved ard kepl 2y Se'e:s a3 compensancr ‘o the usa of
3ax] property. and'cr as quidated aampges ‘cr breach of 18 coniract: 81d UPON CoOMPKLEE of such lorfeiiure, 12 Ihe Buyers. or any oiher pe:son o parsons shall be in pogsession of saxd
real estate Ot any pan (heredl. such party or paries N possassion shal gt ance panceully ramove therglt:om. or faring 10 00 8¢ Tay Ce 'eaied as ‘enants hoiing Over un'awluly aher the
ospuralion of p loase. 87 may accordng'y be Qusied 8¢ ‘omoved s such as provided Ty law,

17. FORECLOSURE. I Buyers fai r any 0% o ™ot of N8 soetihed ways 1o cOmply with the coriract a3 in (8}, (b). (c). {d) or (¢} of numbarec paragraph 16 above provided. Seilers
may upcn thurty (30} days writlen noice of rteni-on o accelerale (ha pay et of ke enlrg CalBCe Cur g wh.Oh Ry Cays such Celsull o° defaulls 8@ nol ramoved. Cecla‘e the oqlire
Salance hereuncer mmeciately dug and payat'e. 810 therealer ot tho opion of the Selers th contract may 1hen De {orecioseC In aQuily 8nc & recarver may be appontec 10 1ake charge ¢t
$8:d premises and coliect (he rents &nd profns ine*eof 10 de s3pied as may be drecied by *he Cour

18 ATTORNEY'S FEES. In case of any BCION. 01 I ary DrOCEsENGS 1N ANy COurt Lo COPACT BNy Sums DAyADIE Of Secuted Ferei. or tc p'otect IMe | an o THle hare of Selers. ¢rn
any other case permitted by law 1n wh Eh alorey s fees may b colecied rom Buye:s. or imposed upon tham, or upon the above cescrbed prcoerty. Buy@rs 8 ee o pay roascnab’e ano:neys ‘0es

19. INTEREST ON DELINOUENT AMOUNTS.  Eithar party will pay nieres: ol the highas: legal coniract #0106 apohcable 1o 8 natural person 10 the ofher on all &TAUNTS Re‘ein a3 84d
afier ihey bacome deknguent. andior on cash reasonably sdvancod by either party pursuant to the 1erms of 1hs COMI-AC!. 83 prOlRCivE Cisbursemenis

20, ASSIGNMENT.  In case of the assgnment of 1hrs Contract by ethor of Ihe pa-tes. p oDt A0t Ca SPa! ba grven 10 the Gther caries, who shall 81the t —e ol 3uck nolce be lur shed
wiih 8 duglcalg of SuCh assgnment Dy such assigrors Any such assignmer: shall not tarminate the Labiliy of 1 8550 10 perfoim, UNIDSS @ SPECIHC 1akBse in wihing 13 Civen and sgned
Dy the other party (o ths Con'tract

21. PERSONAL PROPERTY. Il ths conirac! anchudes the sa'e of any personal property. 1hen in 1ha event ¢! the lo~edure o ‘reciosure of ‘Mis CoMIACE, SUCH PersgNAly $Nak be
conscered indvis.big wih 1he real 110te ALOve Cesct bed, and sny Such lermngson Of Buyers’ nghis N saKd roal esiale Shall conCurrenily OPerniw 8 [he lorelure o Ieckosu- s hareat
apaunst all such personal property .

72. CONSTRUCTION.  Woros and phrases herer. incluging chnowloogaments hereol. shat be construed 85 1 the sinpu'st 0* plura! Mumder. ang 83 mascukine, lemnne of neulet

gender. accordng 10 1he contex! See parsgraph 11 sbove. for conatruchon of the word *Selers ” . . .
2). SPECIAL PROVISIONS.
: ' - T - T . [ e

]

R.M. MADDEN CONSTRUCTION, INC. gﬂ! / Kf &é//w
F——

42-1183683 CARMEN L. KELLY NN

[ Tebe T PHA ANl [ 150 Center St. - .

ROBERT M. MADDEN, JR. PRES SELLERS . Truro,lowa

5909  Grand Avenue
Des MQOines, Iowa

BUYERS

Sellers’ Address Buyers’ Address
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