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DEED RECORND 134
- “THE |OWA STATE BAR ASSOCIATION o T FOR THE LEGAL EFFECT OF THE USE
OFF.TIAL FOAM NO. 142 OF THIS FORM, CONSULT YOUR LAWYER
TLlry
>
b7 N

REAL ESTATE CONTRACT-INSTALLMENTS

ITISAGREED!MS_tjji__dayohiﬁhxﬂﬁle_m19_J£iﬂbyandbmwemL_RiQhaxﬁ_ﬁd_JuliaL___

and Rene S. Loest, husbapnd and wife

Stale of lowa, Sellers; and R. Mark Jengett and

of the County Madison
Nita Jennett, hugband and wife

of the County of Madison . State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers In consideration of the premises,
hereby agree with the Sellers to purchase the following described real eslate siluated in the County of Madison .
State of lowa, to-wit:

See Exhibit "A"™ attached hereto and incorporated herein by this
reference

T oNo .
STATE OF IOWA, Inst No_.__&O_‘..&Fued for Recora this____17 day of Feb 1895 A _.__lL_OOﬂ_.
58, .
MADISON COUNTY, Book 134 Page 16 _ RecorgingFee$ 26 (000 Micheue Utsler, Recoraer, By 2

|

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below staled, and certain personal properly il and as may ba hersin described of if and as an itermized list is atiached
herelo and marked "Exhibit A" all upon the terms and conditions iollowing:

1.TOTALPURCHASE PAICE.  Tha buyst ngrews o pay bor sald proparty thetolats _ 00 , 000 . Q0 ue and payabie o1
R, R, 1 Box 52, Peru . Madison County. iows. a3 lofiows
($)DOWNPAYMENT of 8 5,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

() BALANCE OFPURCHASEPRKCE. $_%5,000.00 asforowss _ L, 214 .64

or more, due on or

before April 1, 1995; and, $1,214.64, or more, due on or before the
first day of each succeeding calendar quarter thereafter until January
1, 1998 when all unpaid balances shall be due and payable in full. The
Buyer shall pay Seller interest upon the unpaid principal balances from
January 1, 1995 at the rate of nine percent (9%) per annum payable
quarterly as herein provided. The quarterly payments include principal
and interest. All payments shall be first credited towards the interest
accrued to the date of payment and the balance towards the reduction in

principal.

2.POSSESSION,  Buysrs. concurrently with dua pertormance on theis part shal be entified to possession of sald premises on ihe lst day of
January 1995 2 #nd therexfier 50 10ng 83 Thry £hall parom (he obagalions of This contact. i Buyets are Laking subject 1o the righty of \Wssess

and are enthled 10 rentals thetetiom on and afler date of POISESSION. 60 INRcate by “yes” in Lhe epace following no
3.TAXES. Semessnmipsy. 1/2 of the property taxes pavable in the fiscal vyear

commencing on July 1, 1995

and 2y Lnpaid 13xes (hereon payable in price yesis Buyers shall Doy any lazes ngt assumed by Selors 8nd AR Subsequent L1e3 before 1ame bECOme delnqueni Whoever may be
te3ponsivie for the payment of said lases. snd Ihe special #ssessments, i any, esch year, shall lumish 1o [he other parties evidence of paymont of tuch Uems not Later than July 18 of sach
yens. Any protetion of taxes shatl be based upon the tazes for the year curtently peysbie uniess the partles slate otherwiss.

[Decide, for yoursell, if thal lormuyle is 1air i Buyers are purchasing a ot with newly buil knprovements )

4. SPECIAL ASSESSMENTS.  Sellars shafl pay the special e3satsments agsins! this properly: (SO0 GURG JaPoadof e X
WD BEAADAIMNE aR KK X XK Kedfudit BodoRa ket n ks 316 s¥eds oty D o wbidpllor i dhort X

(D) Which are @ len thgreon asof January 1, 1995
[Date)

(€} Inchucing afl sawege AISOIR) B13095mMens lor Overage cherge herelolors 833essed by any municipatty having jurisdiction as of date of possession
Buyers. excepl 83 above sialed, shall pay all subsequent special sssessments and chergey. balors thay beoome dellnquent.

5. MOATOAGE. Any Mmortgage or encumbrance ol & simllar natue Bgeinst the sakd property hal be limely pakd by Sellars 30 a3 ol to preficice the Buyers’ squity herein. Shoud
Seflors fal 1o pay. Buye-y may pay any such sums bn celeutl and shel receive credit on this coniract kor auch sums so pakd MOATGAGE BY SELLERY. Sefers. Ihalr guccassors in Interen
O assigng ey And hacgly rasarve (he nghl 10 81 Bny lime mongege thair righl, 1ithe of inlerast i Such premisas of 10 renew or eatend any exisling motgage for any amount ned saceeding
ﬁQ_Q_fJ_O_O_% of he then unpait balgnce of the purchase price hevein provided  The Inferesl rale and AMOMZENON tharso! Bhek Le NG More ONeIoUS Man the Instatment
requirements of this conlract Buyeis haraby exprassly consent [0 Such & MOrQaQE $nd agrae 10 svecuts and Jelver &l NeCEIsAry PADATS 10 k0 Seferd In securing such a mortgage which
shafl be prior and paramount to any of Buysrs’ then tighty In 14kt property DEED FOR BUYEAS SUBJECT TO MORTAAGE. It Buyers have raduced he balance of this conirecl to the
amourt of any szisting mongege balance on 38:d premises. ey may 81 their option. 83sume and sgiae o pay sakd mOrQege actorng 10 N termy, and subject to such morigage shall
recesva 8 Geed 10 said premisey; o Sellers. sl thalr oplion, sny lima before Buyers heve mece such @ mortgage commilmant. may 1educs of Py o such morgage. ALLOCATED PAYMENTS.
Buysrs, In the event of scquiring this pioperty Irom an equity holder instesd f & hoider Of the fes Lile, O In the evert ol & mongege egsingt sald prarmises, reserve the righl. H ressonably
Pocessary (o ther proloction |0 divica o 8Bocale the paymants 10 1he nteiested pariiey e thek Interests may sppear. SELLEAS AS TRUSTEES Sefers Q14w Ihs! they wil CONeCt N0 money
hareundes In gaca1s of 1he amount of Ihe unpeid balance pnde! The lerme of [lg contract less [ha tois! emMount of 1he encuMBEnce on e Intaresl of Selsis o thelr assigna 1o sakd real
osislo: and I Selers shal haieaiter collect of racalve Any moneys harsunder beyond suct Bmounl, they shall b consioered and heid sy CORCINg and recehing sakd mondy as the sgent
#nd trusies of the Buyers tor 1ha use end benehl of the Buyars.

8. INSURANCE. Except a3 may be otherwise cluded in (ha fast sentance of paregreph 1{b} above, Buysrs as and from sald date of posaession. shal¥ conslantly keep in forcs insurance,
premiums iherelors 1o be prepaid by Buyers (withoul notice or demand) sgelnst loss by Are, tornado and other harards. cesuahles and contingenciss s Seflar may reasonably requirs on gh
buldings and improvements, now on o hesestier placed on 38 pramises and any personal (Oparty which mey be \he sublect of this conliact. In companies 1o be regyonably approved by
Setlors In pn amount nol less than the hull insurable value of Such IMpovements and peisonal proparty of not fegs \han the unpeld purchase peice hergin whichevey amount iy smalsr with
such insurance payabla to Sellers and Buyars as thalr Interests may sppear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLEAS for the turther
secunly for the payment of the sumsg herein mentoned |n 1he sveal of by such casualty loes_ The lngurance procesds may be used under the supervision ol 1ne SeNers 10 replace or repalr
the lo3s 1 ihe proceeds be sdequals; If nol. then soma Glher reRsonatie sppicalion of such funds shall be mads: bl In sny svent Juch procesds shall stand g3 sacurlty kor the payment of
the obliganpns harein

T. CARE OF PROPERTY, Buyss shab lake good Care of s reparty: shall keep the Dukiings and olher IMprovements now or heiashe: placed on 1he ask! premises in good and
9830nabM ropak and shall not injure. desiroy of remove the same during the Ute of this conlract. Buywers shall not make Sny matarlsl aNeration In ekt premises wilhout the wrinen conyend
of the Sefess. Buyers shall not USE or pe'mil said pramises 10 be yvsed for any lllsgal purpPose.
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8. LIENS. No mechancs ken shall be imposed upon or loraciosad against 1he real asto's describad hareln

9. ADYANCEMENT BY SELLERS. H Buyers sl 13 pay such 1axes. 309Cial 833433menis and iInsulance And eflect necessary repairs, a3 above agrerd. Selers may. but need nat. pay
such 1axe3. Bpecinl A%3essmanis INSFANCH 300 Make ndCessory tepAiry. dnd AT ums Y0 AdvAncad shall be dus And payabls on Jemand Of SUCh SUTTS SO AJVANCAO MAy. Al ING SECION
of Sebers. ba acced (o 1he prncipsl amount cue heteunder and 30 secired. [For Buysrs tgh's 10 make sdvencemenis. 166 Paragvaph 5 Above )

10. JOINT TENANCY IN PROCEEDS AND SECURLTY RIGHTS IN REAL ESTATE. IF nng only i (he Sellers immedckniely preceding this sale hold he Lile 1o the NDOvE deIcrded
pioparty 0 joint 1enancy. and surh gt 1aan0Cy has rol later bean desi-oyed Dy ope Aton of Inw o by ncis of *he Sefers. g shke $holl not Consitute SuCH: desirucinn Ang e Procesds of
Ihvy coniract. 8nd any contnuing andor tacantuted rghis ¢l Set'ers in sad real ssiale. sha¥t be and conbnua In Seters a3 jonl tangnty wath righity of surviversh o ang net 8s 18nants In common.
oand Buyers. m tha event ol 1he genth of one of such knnt rangnts. Bgree 1o Py any bafance of the procesds of 1his contrnct to the suraving Sefler (o Seflers) and to sccept deed sotely lrom
him o Iham consrsiant wilh parpgraph 14 balow 1'ess and ercet 1his paragragh 19 girickan irom this agresment

11. SELLERS Spouse. il not Lilgholder immaeg-ately preceding thry 3a’e. shall be prasymed 1o have sxecuied thiy instrumeni onty lor 1he purpose of reinqueshing a¥% nghts of dawer,
homesiesd and distributive share andior In comphinnce with saction 581 13 Code of lowa: and Ihe use of 1he word “Safiers” In Ing pianted porton of this coniract. without more. shall not rebul
SUCH DrasuUMEon, ROt In any whay enlage of rriend Ihe pravious ntares! of such 3pouse i snkd proparty. of #n The nle procesds. nOt bind such 3NCUSe Fxcep! BS Alorasad, to e lermy
nnd prgvraions of ftus contract

12. TIME 1S OF THE ESSENCE. Trmie 19 & i A33ance in 1hg Agrasment Faikurg 0 prompily A3sen nghts of Seflars hereln ahet nol, howsvar, b & warver of SUCH ghts O & waiver
of any enisting of subsequent delautt

13, EXCEPTIONS TO WARRANTIES OF TITLE. The warrani+gs of Lils m any Dsed made pursuani 1o s contrect (Sew paragragh 14) shall be withaul reservalion o quahhcaton
EXCEPT. (a) Zorwng ordwiances (b] Such rosinclive Covenaniy 83 may be shown of racord: (C} Easements of record. f any: (a3 A3 meted by paregraphs 1.2 3 and 4 o! thry conirect. ()
Selars shaligive Soectsl Warianty 83 (0 1he penod otier squntabie itk pASIeS K Buyers. {1} SPouse | ot lillehokte! . need not [oin m ary wartanlas of the desd unlssa olhermse stipuiniad

(g) None - — e o e e —— —— -
[Ming1ed reservations of record?}
n
{Lians?) (Ensemenls nol secorded?} {InMetastaof o1her porias?) Lessees?)
14. DEED AND ABSTRACT, BILL OF SALE. It gN s4w) st 0f moOnay and migrest 81e paid 10 Severy during 1he Ide of 1M contract, and ANl other agresmenty for partormancs ty Buyers
Pave Basn compued wiih. Selkes wil mrecule and detver to Buyers & _ R X X XXX wyianty Deed conveying sad premises in les 59mple pursuant 1o and i contormuty wih th-s

contraci; and Selers wil 3t this Lme delver 10 Buyers an absiracl $howing marchantable Lilg. in conlommity with this coniragt Such absirect shall begin with ihe Qovarnmeant patent [unless
pursuani 1o the lowa Stale Bar Assocabon it'e stangards (here i3 A Insser requuement g% 10 penod ¢ Absiraching) fo SAid pramises and shafl ghow lilla thars1o = Seliers A3 0! 1he 0ate of
this conlract: or A9 01 Luch earlinr Aata i arnd A3 AoQnALed in 1 nett santance M3 AHANNM 3004 Ko Do $IrE SEAdE s % BU#D 213t S OUH K150y MHKAKO M Mo dE 0t 38 PhckirMy 2 O Kdis

BLENIE D006 XX K K X FadeX XX XK XXXXKiXXXXX gangrs shatl n'so pay the cos! of any sbsitacing dus 10 2ny Act of Change 1 the personnl

n!tairs of Seflers rasuting in A changa o1 kile by operation of law or olherwese 1t any personol pioperty 13 o pat ol ihvy Agraement. then upan due petormance by Buyers, Saliars shall gxrcuts
ang dellver a Bit of Sale CONMALENT wrin (N lerma Of ties cONntracl Sedlery shallpay AN 1AreS OGN dny Such BArSONM DrOparty payABle In 19 .and alinsgs iheison payable poor theret'o
1S APPROVAL OF ABSTRACT,  Buysranmve _ O L o arined 1he absteact of e 10 this property and such absinctin O L peceprng

16. FORFEITURE N Buyers {a) Il ta make 1he payments aforasad. o ary parl ihereol a3 sama batomae dus: of (B) fail 10 pay I1he 1azes of special assessmeniy ot charges, o any
pan theseo!, lewed upon 18kd propany. O #33€3540 AgAINST il Dy Any (avng DOy De‘ore any of such ilems become debnauent. or {c} Tad 10 koep the property nagred © (d) lail tO heep 1L n
r0030nab'e repan A3 hermin raqu-ad, Of (8] ‘mil 10 persim ary ¢l 1he AQreemaris rs harein rmnde O reqired; Iher Seflers. In addiion 10 Any 8nd AN giher Jegal 8ndt equeianie remnesies which
they ray have, 8t thair opbon. may prgcead o torlet nnd cancel Mg coniract A3 providod by Inw [Chapler 656 Coce of lown) Upan comp'enion of such lorety‘s Buyers shall have ro rght
o1 reclamabon o« compensation lor monsy pail, O iMPOvemenis mads; but such payments pnd/or impxovaments It ony shnll be reluned And kept by Sellers A corrpAnsation 10« 1ha ute o1
Kt pRODarly, ANG/Or 83 SQUIIRLSS Jamngas Tor broach of s Contract. andd upon corrptation of such loredure. it 1he Buyers o Ay Othe: Carson ar pargons shall be n possesson of Lol
raal asiale of Ary padt the1eol, SuCh parly of narhies in pOISESion shall a1 onca peaceiully remave (haratrom. or Inding 0 o A0 MAy bh AAIND 03 tenants boking over urinwiyly alter the
expiralion ol 8 Isase. and mpy sccordngly ba cusied And removed A3 SLCH 68 provded Dy lew

17. FORECLOSURE AND REDEMPTION H Buyers 'ail to “rrely perorm g contract. Sallers. 8i ther opion. may et [0 Ceclarg 1ha erlire tatance immehalely dud AN payable
aiter such nplice. if eny_ 83 mey ba requred by Chapler 654 Tne Code Thersafzar this coriract moay be foreciosed in equity snd the tourl may BPDOILT 8 recav et 10 Iake Immediots pO15eSS 0N
of e proparty and of the revenues $nd NGO BCcTwng Thsrel-om gnd ko rant or ullivale The 3ame o3 the receiver may diem Bas1 lod the niedes! of ol paries concerned. snd such recerver
shall be Fable 10 account Lo Buyers only kor the net (wolils. aftar application of rents. isspes and prohts Irom the COSts And erpensas of 1ha recalvarshmp and loreciosure And upon Ihe conlract
obligatan.

It is agraed that il 1Ns conlract covers 198 thon len {10) acres of land. and in Ihe ever] of the faregiosure of Ihls conlract Ang sa's of 1he property Dy shen'ly sale » such loreciosve
procesdmgs. (e Lma Of OnE yer fo redemanon from sadd sale provoed by [he statutes of the State of ws shafl be isduced 10 a1z [§) monihs pigwded the Sellers. 1 guch action fies Ban
elachon 10 waive any de'ciency pdgment aga:nst Buyars which may gnise out of 1he torecioswe crocesdings: afl 1o b conaisient with the provisons of Chaple 628 of 1he kwa Cods. I the
redemplion perod i3 30 reducad, ios the irst Ihvee (3] months a’ler sals such nght of recamplan sha'l ba exclusive to the Buyers. and the ime penods n Seclrons 678 5. 628 15 and 828 18
of ibe lows Code shall be reduced to low (4) months

It 13 further sreed ihet the peiod of redemplon atior & Toreciosurs of Iy continct shall ba raduced to irly (60} Oays f ol of tha thise lofliowmng conbngenciey develop (1} Tho res!
esiale is leas than 18n (10) 8¢ras i f124; (2] Ihe Court 'nds allrmal valy That 1he 50 roal A1tate has boen pHandoned By the owners And (hosa perIons pardonAky halie undet g contiact
a1 1ne lirmg of such toreciosure; and (J) Seies in such nctian liin An elaclion (0 wove nny ca'Ciency judgment oganst Buyers or IRgr SUCCASEOr N interes! =1 such achon H the recemplion
period 13 30 reduced. Buyers or theil SUCCES30r3 In interas] o 1he gwner shall have 1he 81ciusrva aght to redesm for the first Iy (30} days afler such sa'e. and the ime prowced ior
redAmption by Creciiors as provded in Sections 828 5. 628 15 end 628 16 of 1he lowa Coce shal be reduced 10 forty [40) days Eniry of appearance by pieadng of gockel entry by of on
bahall of Buyers shall be prasumphon that 1M progary is nol abandonad Any such redemrphion panod shall be cons:sient with ak of the provisiony of Chaptar 628 of the lows Cods Thes
pareg:Aph shall Aot Be consitued o Bmil of oiherwiss allact any ciher red8mplin Provaony contaned i Chapier 628 of the tows Code

18, ATTORNEY'S FEES. In cosa ol 39y peLon. oc In any procaedngs n any Courl ko caflect 8ny sums payable o« $ecured heren, or 10 prolect 1be Len o Llle heten of SePers o n
Ay OThEr CASE DOMiled by law 1 which nitarney 8 'ees iy be coFecied Lom Buyes of 1npoted upon them. or upo 1ha rbove descrbad propacy. Buyers agres o phy rensorable rRHoineyy lens

). 0

20, ASSIGNMENT. In cnsa of the nssignment of this ContrAct by eithes of the potties. promDt notice Shall be grran to Me olber pArleY, who shatl at the Limg of such nolice be furreshed
wilh 8 gupicats of such assgrment by such assigrors Any such Assignment she'l not lerminate 1he hoblily of Ihe A3SNON 1D Perigrm._ unfess & specitic ratate m wiling iy given and sQned
by the oiher party o this Contract

21. PERSONAL PROPERTY, Il Mis conlact inchxies the 38le Of 2ny personsl pioperty, 1NN In the even of Ihe forledure or loreciosure of INg contract. Such persgnay shat be
consdered Indivisibie wilh the res! #3156 above cascrbed; snd Bny such lermmation of Buyeds’ nghts in saxd resl estate shall concurrenily opeiALe a3 1he lorteiture o {ovciosure hereo!

agains! ok such parsonsl property.

22. CONSTRUCTION.  Words and pheases heran. inchuding scknowledgementy hereol, shall ba constred a3 in the singuis of pheral number. and 83 MacAng. lemimng o neutsr
gender, according 1o 1he contaxi. See paragraph 11 obove. for consiruchon of the word “Seters

). SPECIAL PROVISIONS.

See Exhibit "B'" attached hereto and incorporated herein by this
reference for additional contract ferms.

oest R. Mark Je tt

' NiCa JeAnett BUYERS

ene S. Loest SELLERS

R. R. | Box 52 603 [ Fof TN SreceT _

Peru, IA 50222 \winTEeSet (TR S0ATX

" Righard C.

Sellers’ Address Buyers’ Ag;wn
STATE OF IOWA, Madison COUNTY. 53
On this /7 /‘V day ol /—’ AD 19 9 5 belota me. 1he undersigned, 8 Notary Pubkc in and for said Sate. persons sppoered

Richard C. Loest, Rene S. Loest, R. Mark Jennett and Nita Jennett

10 m kngwn to be 1he idenlical persons named In and who nrmwmwhq Ingtiument. acknowiedged (el 1hey execuied the sama 83 Iheit vOluntary oct and deed
(s a
Ll LYNDA MILLER | 2
: | —- Y Notery Public In and for said State
' - 3-19-76
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EXHIBIT "A

DESCRIPTION:

Parcel "A" in the East half of Lhe Northwest Quarter of Section 15,
Township 74 North, Range 27 West of the 5th Principal Meridian, Madison
County, lowa, more particularly described as follows:

Commencing at the Center of Section 15, 174N, R27W of the &th P.M.,
Madtson County, lowas; thence, along the East line of the WW. 1/4 of said
Section 15, North 00°15'24" East, 1,170.46 feet; thence North 90°00'00"
West, 478.20 feetl to the Point of Beginning. Thence North 86°14'18" MWest,
354.82 feel; thence North 05°25'22" East, 265.47 feet; thence North !
£4°34'38" West, 378.98 feet; thence South 00°00'00", 317.62 feet; thence

“South 82°28'07" East, 203.90 feet; thence South 04°01°'12" West, 131.66
feet; thence South 84°04'05" East, 147.56 feet; thence North 00°01'58"
West, 122.09 feet, thence North 85°46'bH1" tast, 6,12 feet; thence
North 05°25'22" East, 48.59 feet; thence South 86°14'18" East, 349.41
feet to the Westerly Right of Way line of a County Road; thence,
alonyg safd Road Right of Way line, North 20°25'58" East, 20.88 feet
to the Point of Beginning. Said Parcel "A" contafns 3.282 Acres.

DESCRIPTION: ‘

A 16.0 fool wide Well and Waterline Easement, being 8.0 feet
wide on both sides-of the following described centerline:

Beginning at a point that is North 84°04'05" West, 13.4] feet
of the Southeast Corner of the above described Parcel “"A"; thence
South 12°30'14" West, 310.0 feet Lo a terminus,




EXHIBIT “B"

23. The Buyer shall pay Seller delinquent interest upon the unpaid
principal balances from the first date any payment becomes delinquent
until the date in which any delinquent payment is paid the Seller at the
rate of twelve percent (12%) per annum. In addition, to the delinquent
interest rate, the Buyer shall pay Seller a delinquency fee of Twenty
Dollars ($20.00) for any payment which is not paid the Seller within ten
(10) days of the due date.

24. The Buyer may extend at Buyer's request the term of this contract
from January 1, 1998 until January 1, 2001 provided the Buyer shall pay
Seller interest upon the unpaid principal balances from January 1, 1998
at a rate equal to two percent (2%) more than the Prime Interest Rate as
reported by the Wall Street Journal for January 2, 1998 derived from the
base rate on corporate loans posted by the nation's largest banks.

25. The Buyer shall have the right to make any payment payable to
Seller and Farmers Home Administration (now Rural Economic and Community
Development) so long as Rural Economic Community Development retains an
interest in the premises.

26. The Seller reserves a perpetual nonexclusive easement for right of
way access to adjoining land upon, along and over the real estate
legally described as:

Commencing at the Center of Section Fifteen (15),
Township Seventy-four (74) North, Range Twenty-seven (27)
West of the 5th P.M., Madison County, Iowa; thence, along
the East 1line of the Northwest Quarter (%) of said
Section Fifteen (15), North 00°15'24" East, 1,170.46
feet; thence North 90°00'00" West, 478.20 feet to the
Point of Beginning; Thence North 86°14'18" West, 354.82
feet; thence South 05°25'22" West, 20.88 feet; thence
South 86°14'18" East, 349.41 feet to the Westerly Right
of Way line of a County Road; thence, along said road
Right of Way line, North 20°25'58" East, 20.88 feet to
the Point of Beginning.

In addition, during the term of this contract including any
extensions the Seller reserves the right of access upon, along and
through the premises over the existing access route to Seller's
adjoining lands, which route is generally a twenty foot wide lane
extending from the easement described in this paragraph.

27. The Buyer shall at Buyer's cost be responsible for any fence
which may be necessary upon and along the West and North boundaries
of the premises.

28. The Buyer shall pay Seller the net proceeds from the sale of
any property included with this sales contract upon the Buyer's
receipt of the proceeds. Such payment shall be applied to the
contract balances as provided by paragraph one.

29, This sale includes the 1980 20' x 50' silo with grain unloader
and sweep arm auger.

30. Seller grants the Buyer the nonexclusive right to use the
water from the well located as described on Exhibit "A". The
Seller makes no representations whatsoever about either the purity,
quantity or quality of this water. The Seller further grants the
Buyer an access easement to provide Buyer right-of-way to the well
along, under, and through the easement area described on Exhibit
"A" to install, repair, maintain, operate, inspect, and patrol the
water well with buried waterline, electrical lines, pumps and all
related accessories., All equipment and accessories common to the
use of the well by both parties shall be owned by them as tenants-
in-common and shall be maintained, repaired, replaced, and
inspected by them with the costs thereof divided equally between
them. The parties shall install a separate electrical meter for
the well pump and shall install on each water line running to their

DEED RECORD 134 19
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Exhibit "“B"
Page -2-

respective premises a water meter to measure the quantity of water
pumped by each party. The electricity costs for the pump and
related accessories shall be divided between the parties in
accordance with a ratio the numerator of which shall be the
quantity of water pumped by each party and the denominator of which
shall be the total quantity of water pumped during the period
covered by the electrical billing by both parties. Neither party
shall fence-in the water system easement area described on Exhibit
"An, All repairs and maintenance to common equipment and
accessories shall be approved in advance by both parties, except in
emergencies where a party cannot be reached within a twenty-four
(24) hour period by the other party allowing the one party to
proceed with the emergency repairs. This easement shall be a
covenant running with the land and shall bind and inure to the
benefit of the successors, assigns, and heirs of the parties.

31. The Seller grants the Buyer a license for a period of ten (10)
years from January 1, 1995 to spread manure from Buyer's livestock
operations on these premises upon and across Seller's adjoining
crop land during the spring and fall of each year.

32. The Buyer shall provide Seller for a period of ten (10) years
from January 1, 1995 with waterline hydrant and stock tank and the
water from the well system described in paragraph 30 for Seller's
livestock located in the Seller's adjoining pasture.

33. The Buyer shall have the right to prepay any amounts due under
this contract at any time without any penalty.
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