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REAL ESTATE CONTRACT-INSTALLMENTS rxcaso__Z_:

~

CONPARED__ L |
|

IT IS AGREED this __11th day of February 1995 _. by and between _D12ne M. Palma,
a single person

of the County Polk State of lowa, Sellers: and __10dd McCullough and Pam McCullough,

Joint Tenants with full rights of survivorship :

of the County of __Winterset State of lowa, Buyers; :
That the Seliers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, I
hereby agree with the Sellers to Purchase the following described real estate situated in the County of Madison .
' State of lowa, to-wit:
A tract of land described as follows, to-wit: Commencing at a point
296 feet East of the Northwest corner of the South Half ?1/2) of the :
Northwest Quarter {1/4) of the Southeast Quarter (1/4) of Section
Twenty-Six (26), in Township Seventy-six (76} North, Range Twenty-seven
(27) West of the Sth P.M., Madison County, Iowa, said point being in the
center of highway along the North side of said 20-Acre tract, running
thence Southerly 205 feet, thence Easterly 267 feet, thence Northerly to
the center of said public highway 209 feet, thence West along the center
of said public highway 275 feet, to the point of beginning.

together with any easemenls and saervient eslatas appurtenant thereto, but with such reservations and exceptions of litle as
may be below staled, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked "Exhibit A" all upon the terms and conditions f%lrgwion&:

1. TOTAL PURCHASE PRICE. The buripar Qe oS 10 Diry v 384 proparty the totslof § 35 L

dus and payabis st i;

. P01k Courty, lowa, 29 lofiows i

{8} DOWNPAYMENT of $ 1:00000 RECEWO'?JWCHISNE.REBY AFKNO\U‘LEDOED: and . !
myBALANCE OF purcHaseprice, s 39, 000.00 xx%%¥%x% including interest on the unpaid balance at

the rate of 9.42%, until the unpaid principal balance, together with accrued interest,
is paid in full. The balance of the purchase price plus interest shall be paid by
monthly instaliments of $353.40 beginning on or before the )sr day of pebruary ,
1995, and continuing in the monthly amount of $353.40 on or %efore the 1st day of each
and every month thereafter until February 1 ., 2000, at which time the entire remaining
balance hereunder shall be immediately due and payable. Interest on the balance of
purchase price shall commence on the 1st day of pebruary. 1995, and shall continue |
until the sums due under this contract are paid in full.” The interest rate of 9.42% ust
above is 2% above the current interest rate which Seller is being charged by Clark County
State Bank. If at any time this interest rate is changed, interest rate above will :
change accordingly. At such time the monthly payment will be recalculated using the new
interest rate, the debt amount of $34,000 and a 15 year period. :

2.POSSESSION.  Buyers. concurrently with dus periormance on thek part shalibe entitled 10 pOI383310n of 38:d prénuies o0 Me day of
- February 1 .19_525_ . and thareuttar 30 'ong a3 [Ny shall perorm he obAgeTions of this contract. I Buysrs #1e laking subject 10 Ihe nghis of lo3so0es

and ate entitted 10 rentats herefiom on and after dale of POSIESHON. 50 INKCatE by “yas® in the apacs foflowing
s TAXES, Semmsnaspey 11 readl taxes that are due and payable as of the date of possession ;

and constitute a lien against the Property. seller shall pay one-half (1/2) of
the taxes assessed during the twelve-month fiscal year beginning July 1, 1995. |

snd ey unpald laxes Thereon paysbia In prior years Buyers shall pay any 1ates nol assumed by Seflers and afl subsequenl taxes beiore same become deknquent Whosvet may be
retponuibie lor the payment of 381d tates, and N $pecial s33assmenis. f any, gach yonr, shall furmish 1 1ha Gthar pavies ndence of payment of such iems not later than July 15 of each
your. Any proration of tares ahall be basad upon ihe 1axes for the year cummently peyable untess the parties state otherwise.

(Decade, bor yoursst!, W Ihat formufa « fair if Buyers are purchasmng 8 Kol with newly budl improvements.)

4. SPECIAL ASSESSMENTS. Sellers shall poy 1he $pecial a33asments agans! 1hs property:  (Strike oul odher (8) of (b} Deiow.}
A0 W X KoK XN 3K X X K X XKoo e 25 K Ao S B de e e 3o K oo .
() Whach ere 2 her) hareon a8 of __F\ebnia’ry 11 . 199¢

{Cate}
(€} InCiuchng afl sawsde o | a3 for OveTage Cherge haretoiore 3se3sed by any municipality having juris@iction as of dale of possession
Buyers. except 5 above sialed. shadl pay a0 subsequent spacial 83sesaments and charges, betore ihey become detnquent.

§. MORTGAGE. Any mongsge of encumbrance of n ssriar nature SQRINST 1he $ax) PrOporly shall be imaly pad by Sellers 50 88 POl 10 prejucce Ihe Buyars' enuaty hatern Shoukd
Sefiers tad 10 pay, Biryets may pay 8ny such sums = deloull Ardd Shall recene, credit On thrs Contract lor SUCh sums s0 paxl MORTGAGE BY SELLEAS Sellers. tneir 3uCCessors n anieres! .
Or 8% y. and haretry i¢38nve 1ha NGhI 10 §1 Bfry Ire MONaQE thar nght. e O Nterest i Such (Femisss of 10 rengw or gxlend any exishng mMorgege of any amounl ndt guceedng t
_’..%ﬂ___._'- o the Men unpax balance of the purchase pnca heren (rowdad Tne interest 1ale and amomizanon thereo! shal be no more onerous than ihe nstalment
requiremants of 1ug conlrec! Buyers herely sxpressly consent 10 SUCh & Mongage and 8gree 10 8xecu’a and dalver all necassary papars 10 ad Selers M sacurng SLUCh 3 MONgage which
shall be pror and paremount to any of Buyers' then nghts m saxd property. DEED FOR BUYERS SUBJECT TO MORTGAGE I Buyers have reduted 1he ba'ance of this contract 10 1he
amount of any Bxshing MOMGage balance on 38 (Mermies. [hey Mmay 8l thes ophion, assume and B 10 DAy S MOMNQBOe sccorong (o its 1erms. and subtec! W $uch MoOngage shal
rocEne & 0060 10 3310 premises. or Seers, al 1hav ophon. Any trmo beiors Buyers have mace such & MOMGERA COMMMtMan. may reduce o« Pay Off Such moegage ALLOCATED PAYMENTS
Buyers. in tha evenl of peaung IMes [operty rom an equiy hokler Insiosd of & hotaer of the lee Lk, 0f 1N the event Of A MONGANe BgAMS! 3ax) Prenw3es. raserve the nght. il réasonably
necessary Kr Ihar (iaIECTON 10 dvicky Or A1KOCale 1M (Laymenis [0 Ine interestad paries as thar wisrosis may appesr SELLERS AS TRUSTEES Seflers agree 1hat (nay will coflect no moncy
herauncer s excess of The Bmount 6! the (moasd ML e undor the lerms of 1hey contract less the kotal smount of Ihe encumbrance on 1ha rderest of Sallers of thow ASS.ONS M Ak real
astate: and i Saders shal herea'tor COBOCE OF 1GCEM: irty MONuyS hargunder beyond such smound, ihey shall be consxered and held a3 collectng aAnd recanng sat mongy a3 fhe sgont
and trusise of the Buyers for (he use and benehil of 1he Beyurs

8 INSURAMNCE. Excep! as may be otherwise inc'udnd in Ing last sentence of paragraph 1(b} above. Buyers as and {rom sakt data of possession, shalkl consiantly kaep in lorce. INSUTANCS.
prerms. Inerelon 10 be prepaxd Dy Buysrs (wathoul notee of demand} sgamst 055 by ra, 10madso And other hn:ards. cesusiiod ang coningencias o3 Soller may reasonahly requite on all 1
DurilaNGy 8nd AMQICVEMEN!S. NOw On o heroahet Piace on sent promises and any parsonsl property which may ba the subsect of I CONACE, i COMPAnses [0 DO reasonably spMoved by
Selars = An BMOUNE Not K33 Ehan 1ha (el Msurabin vitsg Of $0Ch IMIoemanS nd pursonal (vOPerty of NOL 1035 Then 1he unnasd PUIChase PNCH RMNCT whichover amount 5 smakar wih
SUCh IS uranca payBDHo Lo Saliers anc Thryer 83 thear nfarosts may appeor. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER AIDERS WiTH SELLERS 1ne tho turiher
sacunty 1o« 1ha payment of Ihe Jums haroin mantoned In Lhe avent of any such casundy K0ss. 1h8 INMANCH Proconds may be used undor (NG SUPENTION of iha Salers 10 raplach of rapait ||
the 1033 1 the procaed a te; 1l nat, 1han some othag 18, 100 cf spch 3 sba'l be . n ™ such proC Il sipnd ps sacutity fos | nt 0
s aggmm%;§ g? e T s By BT SRR T STy e e r dnd LT FK” Lotnty §f3fe°banki

7. CARE OF PR%PER‘I'Y. Buyers shall 1eke good care Of Is property. shall keep the buschngs and oiher Improvements naw o hereafier placed On the 38d premses n Qood and |
reasonabie tepar and shan not injure, destroy oF remove Ine sama durng Ihe ite of Mus coniract. Buyers Shail not make arry matenal altaralion in 3aid promrses without the writtan consent
of the Sebers Buysrs shaff nol use of Damt 10 premuses 10 be usad lor any Tegal purmose. l
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8. LIENS. No mochandcs’ Lon shal bu wmposed upon w eCiosed agiuns! tiw (S8l e8lUI0 Uasiribed neddn

9. ADVANCEMENT BY SELLERS. It Buyers 184 10 pay such 1axes, special Assa3smens and insurance and offect necassary reapaus. 03 abOve agreed. Sebers may. but need nol, pay
Such [aa8Y. 1DOCIAl BSSESSMEMS, NSLFANCE AN MEke NECESSery ropaurs, and s sums 5o advanced shall be dus &nd payahie on denand of such Sums 50 advanced may, a1 e 8lacion
of Sellers, bo 8300 10 the principal aMount gue hareundor and s secu/ed (For Buyers' nphis 10 Make advancemens. SE¢ PArBYAph 5 above !

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. i1 and only A, the Sollers wmmecolely prececing s 5ale. hoid (he Tite 10 1he above descrbed
proparty in joint lenancy, 8nd Such Kt fenanCy has not Later boen destoyed By Opetalon of taw of by acts of Lhe Selers. Uv3 sale shall nO! CoNSLlule SuCh deslruclion and e procesds of
trus, CONTPRCT. And afy CONTingINg ANd/or recapiured rgrys of Sellery i saed rasl g3iale, shall ba snd CONTYG 1 Sailers 83 Kent Lonanis with rghls of Survivorshed and N 83 18NANLS 1 COMMON
and Buyers. in 1o eveni of the death of 0o of SuCh KNt IGNANS. 8Qrea 10 Py ANy DA!NCS O the procaeds of 1hus contract 1o Ihe survrang Sefler (o Sellers) and Lo accep! deed 30kaly ftom

Tum o IR Consislent wiln paragraph 14 Deiow uniess and axcepl INcs PArBQraph 13 sthcken om thus sgreemant
11. SELLERS. Spoute, f NOT MIGHOKMY KTYTeChEty PrOGOC0KS] Hus sale, shall D [resumaed 1o Nave execiiod s insirument ondy for tho purpose of rebnquishe; i i3 of dowes,

homesiasd and Gsinbulteg share and/or in comphance wilh section 561.13 Cooe of lowa: 8nd he use ol the word “Seflers” 1 INg panted porbon ol L Contract, withoul more. shell Mot ratx
SUCh presumElion. NOf 1N Any way &nlBrpa OF #21end INe DEvious Miores! of 3uch SPOUSE M SAKI (rOPAMy. Of 1N Ihe Sala (IOCESdS. NOf bund SUCh Spouse gacepl a3 Alotasad, (0 he terms

and provisions of 1hes conuract
12. TIME IS OF THE ESSENCE. Tomw 15 0f 1 a338nCe 1 (hes Agroament Fasdure o prompily 8334m1 nghts of SeBars hadin shall nol, howaver, be & warver of Such (s OfF & wiirer
ol any exrsting of Subsequen] oelsutt

1), EXCEPTIONS TO WARRANTIES OF TITLE. The warrantes of e ; eny Dead macde pursuant 10 Lhis conkisct {See pacagraph 14] shall Do wihOut 1eSoNvahon of QuakhCalon
EXCEPT (21 Zonng orcinancas. (D) Such resinCiive Covenants as may be shown of record. (c) Easements ol racord. it any, (d) As mured by paragraphs 1, 2.3 and 4 Ol thys coniract (8)
SaRars shaft gree Special Watranty 83 10 the penod aher equlADI LT DAS S 10 Buyeds. (1) Spoute d not LthOIder, Need O Joun i &My warranhes of the 0e6d uNlo 33 OLIWI L8 SLDUIRIED"

1Q) I
thineral resecvabions of record?)

in} -
{Liens T) (Esssmenis not recorced ?) (terests Of othet pastes 7] (Lessens?)

14, OEED AND ABSTRACT, BrLL OF SALE. 11 all 38 suUM3 of Monay and interes! dre paxd 10 Seilers Gunng 1he Lie of thus contract. and all oiner 8g/6omanis kor parformance by Buyws

have been comphed with, Selters will axecute and dolver Lo Buyers a Genera Warranty Deed conveyw) a0 prenuses in fee sumple pursuan 10 and n confoimty with they
coniract, and Seflers wil 81 s ume Selver 10 Buyars an ADSUACT $howung mercharunbie tife. in conlodmdy wilh this contiuct Such abstract shall bogan wilh the governmen! patend (uniess
pursuant 10 Iha lowa S:ate Bar Associanen Ltk s1andasds thave 13 @ lessar requaement a3 10 Penod of absirachng) [0 5t pMemises and Shall Show (Kie INarelo n Sollars as of 1he date o
Ites coniract, o¢ as af such saslie: dale f and a3 designaled ¥ 1ha Nexl sardonce. Trus COMIACI SUDETSadas the previous winlen ofies of Buyurs 10 Duy the ahovie JaSCHDOA Proparly whech was

mnudbySdoumUn___dwol_D.e.Cﬁmnﬁt.___ 1994 Seters shat aiso pay te cost of any absiacing due 10 any acl o Ehangs in the personal
aftasry of Seflors resull.ng in a change of Like by Op0rdLON of Law of Otharwese. (I any Personal (roparty 13 8 Part of s a(roeman. Lhon upon Uue potlormonce by Buycrs. Salers shall gaecuie

and debvor 8 Bl o Sale cONSrstond with the 1ormsy of 1hey conlract. Sellers shal ply a3 18183 0N Any SULH DEISONEI MOPATy DAYADIS 19_gi—.M\dlﬂllIM ot 00N DAYADIS O 0r thar 810

f
15. APPROVAL OF ABSTRACT, Buysrshave —___ eswmned (he abstract of Lie k0 thes proparty snd such sbsusc 5 p

18. FORFEITURE. If Buyers (al fail 10 Make the paymants sloressd. O any port tharaol. 85 Same Decoma dus: of {D] 1Al 10 pay Ine Laxes O SPOCI ASSESSManLs or Charpes. of any
pan thateod. lewmed uDON Sax property. Of 8555580 BRRINSL I by any lazing body belore Sny of $uch loms become debnguant: of {C) Il 1o hep the proparty nSwed: of (d) fad ko keep 4 0
repsonable repay 83 herewn tequired. or (o) fad to parform any of 1he apieaments as hersin made of réqueed; (hen 581803, vy BATION 10 &y 4nd &8 0INGs 180al & aquAiabie remedes whach
they May have. 81 1hes OpHGN, May roceed 10 torfen and cancel Ihiy CoNINaCt as provided by law (Chapier 656 Code of lowa) Upon complanon of such lorfeiure Buyers shas have no ngnt
O reClamanon Of COMPENEALON IOf MONEY PE:0. Of W OvaMOMS Mace: DUl SUCh PRYMANIS BNA/OF IMErOvemanis il any shall be ratanad and kepl by Sellars as COMPENSAION ko the use of
3810 prOperty BNVOL 43 LQUIIBIEd GAmages lor broach of this contract. and vpon complalion of such ‘ortmiure. if 1he Buyers. O any Olhet DErson ofF parsons shall be v posses30n of sad
rasl asiaie or any part thereol, such parly or parlies 1 possession shal al once peaceiully remaove Iheralrom, or tading lo 3o 50 may be irasled as lenanis holdng ovar. unlowtully sitar Ihe
SxDUALoN of 8 WALe BN MBy CCOMONGlY D Ousted BNd reMOved 83 Such as provaded by law.

17, FORECLOSURE, 11 Buyers lad, in any ons o moie of the specilied wayl 10 Comply with ifes coniracl. 83 in {a). (b, {€). (@) o« (8} ol nuMbersed parag aph 16 sbove pIovidsd, Sefers
may upon (Purty (30} cays writan nofice of mtenton to accelarale Ihe paymem of the entire balance. dunng which (hirty doys such datsull or dolaults sre not ramoved, declare the entxe
balance hafeunder immadipiely due and payabia. and thereaher 81 the ophon of the Sellars this contzacl may then bo foreckosed 1n equily and 8 raceret may be appnted 1o 1aka Charge of
$40 preruses and collec! Lhe rents and protits therec! 10 be apphed as may be drected by the Count

18, ATTORNEY'S FEES. In case ol any acuon, of In Ay procesdngs I any Cournl 10 collect 8y Sums payabis of secured hided, of K piotect the ken o Lille herein of Sehars, or m
8y otha Cass panruled Dy [aw in which a1ocney’s iee3 May be COBCH trom Buyors. of smposed upon ham, or upon [he above descnbed properly. Buyers agres 10 pay reatonable sTOMNEYE el

18, INTEREST ON OELINQUENT AMOUNTS. Eithar party wid pay interest i the highest Lega! CONYact rale apphcabis o 8 natu/el parson (o the othr on &l AMouNts havem as and
after Uy DOCOMS Sebnquent, NGO 0N CASH (BRIONRDE AAVANCE by SANEY PArty PuUrsusry 10 the terms of s CONtract. as prolecUve (iShursements.

20. ASSIGKRMENT, I case of the assgnment of thus Comrac! by anther of INe Pasnles, prompl NOLCE shall be given ta the Olher Dartes. who ghall a1 the bme of such notce be hurvshed
with & Cipdeale of SUCH ASSENMEN Dy Such 333PNors. Any sLCh 83SgnMment shall ROt lerMenate he kabdly of the A3gNOn 10 pavform. Lniess & 3POCHC elease N wTbng 13 grven and sgned
Dy I 0iNir party 1o Lhis Contraci .

21. PERSONAL PRAOPERTY.  1I this contsact Inciuces the sale of any parsonal pioperty, then in the event of the forterure or KrBCIONE Of (WS CONACY, SuCh PArsonalty shall be
considered nOrviubia with Ihe ronl 831810 abOve GasCrbed. and any such lermnabon of Buyws' fights in sad real es1nie shall concurrenily oparate a3 the lorterture of torecioswe hereot
appenat 45 Juch Derycral proerty.

22, CONSTRUCTION. Words and piwasas haren. nchavg acknowiedgemants herec!, shall be cONsued 83 N the singuitas Or plural NUMDE:. BNG &3 MASCUENS, LEMENG Of NEUler
Qencer. acCording 10 1he contexl. Soe PAagraph 11 sbove, kor construction of the word “Sellers.®

23. SPECIAL PROVISIONS.
Seller will have a right to inspect the property upon giving 24 hours notice to Buyers.

%@mi Tl ¢ W

odd McCullough V4

NS0 OIS

SELLERS Pam McCullough ) BUYERS
2800 University, #H, 1B Route 1, Box 89
West Des Moines, Iowa 50266 Winterset, Iowa
. Sellers’ Address o’ Adictress
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