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IT IS AGREED batwaen
Randall Archer and Don Archer

{"Sellors”); and

_mwmymmwummmmmnuﬂam

with full rights of survivorship and nat as tenants in common. .

{"Buyers”).

Sellers agree to sell and Buyers agres to buy real estate in Madison County,

lowa, describad as:

Lots Twelve (12) of Lake Viw Rural Estates, a Subdivision of the
Northeast Quarter (1/4) of Section Twenty-eight (28), in Township
Seventy-seven (77) North, Range Twenty-sixe (26) West of the

5th P.M., Madison County, Iowa.

srEd 1 20E |, 200 ) s
* pecor 2001 mae adlo

(Locally know as Lot 12, R.R., Cumming, IA)

with any easements and appurtenant servient ostates, but subjact to the following: 8. any zoning end other ordinances: b. any

covenants of record; c¢. any easements of record for public ulilitiss, roads and highways; and d. (consider: liens; mineral tights; other
sasements; interast of others,)

(the "Real Estate™), upon the following terms:

1. PRICE. The total purchasa price for the Renl Estate is Mn_t_}c__‘:[‘_wo Thaousand
Daollars 15 _ 22 . 000,00 lof which Four Thousand

Dollars {$ 4,000.00 —_ ! has bean paid. Buyers shall pay ths balance to Sallers at .
or as ditected by Sellors, as follows: The balance of this contract is $18,000.00 which

Buyers agree to pay monthly payments of $173.70 beginning March 1, 1995.

This contract shall have a balloon payment due January 8, 1998. This
contract shall allow Buyers to prepay all or any part of the principal
without penalty. This contract shall be due and payable in full upon

sale or assignment by the Buyers. This contract is subject to Buyer beingi

able to purchase Lot 13, Lake View Rural Estates at the same time,

2. INTEREST, Buyers shall pay interest from February 13, 1995 on the unpaid balance, at
the rata of 10 percent per annum, payable monthly 8_$173.70 (PI)

Buyers shall also pay interest at the rata of 10

percent per annum on all delinquent amounts and any sum reason.
ably advanced hy Sellers to protact their intarest in this contract, computed from the date of the delinquency or advance.
3. REAL ESTATE TAXES. Sellers shall pay
Sellers will pay March, 1995 taxes of $24.00 as they become due and
prior to delinquency. Pro-ration will be from 07-01-94 to 02-13-95

—of $27.69 which will be creditied to the Buver from the Seller,

and any unpaeid real ostate taxes payable in prior years. Buyers shall pay ell subsequent real estata taxes. Any proration of real estate

taxes on the Real Estate shall be based upon such taxes for the yaar currently payahle unless the partios state otherwise.
4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date ol this
contract or ‘ . All othar special assessments shall he paid by Buyers.
5. POSSESSION. Sellers shall give Buyers possession of the Real Estate on Fehruaryvy 13 .199§ |
provided Buyers arg not in default under this contract. "

6. INSURANCE. Sellers shall maintain existing insurance upon the Resl Estote unti!l the dnte of possession,. Buyers shall accept
insutance proceeds insterd ol Sellers replncing or repairing damaged improvements. After npossession and until full payment ol the
purchase price, Buyers shall keap tho improvaments on the Real Estate insured ageinst loss by fire, tornado, and extended coverage
for a sum not lass than 80 percent nf tull insurable value #yblo to the Sellers and Buyers as their interosts may appeaar. Buyars

shall provide Sellers with evidence of such insurance. .
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7. ABSTRACT AND TITLE. Sellars, ot thewr expense, shall puon:tlj‘:blum an abstract of title 1o the Real Estale comtinued

tiuough the date of this comract and deliver it to Buyers {or sxamination, It shall shaw

merchantable bitle m Sellars in or conformily with 1lus contract, lowe law and the Title Standards ol the lowa Siate Bar Assuciation.
The absiract shall becoime the pruperty ol Lhe Buysrs when the purchase prue is poid in full, howevar, Buyers resarve tho nght 1u
vccasionally use tho abstract prior to full puyment of the purchase pricgy Sellers shall pay the costs of any addibonal abstracting and
tle work due 10 uny st ot vimission of Sullors, including transters by or thie doath ul Sollars ur their assignoos.

B. FIXTURES. All prupesty 1het inlagrally Lolungs 1o or is part of the Resl Estate, whether attached or delached, such as light
hixtures, shodes, rods, blinds, awnmgs, windows, storm doors, screens, pluminng flixtures, water heotars, waler sollenars,
avtomatic heating equipment, wir condilioning equipment, wall 1o wall carpeting, built-in items and slectncal soervice cable, oulside
lefavision towers and untenna, lencing, gates and lundscaping shall be consideisd a part of Real Estate and included 1 the sule

excepl: (cunsider: rontal items.)

9. CARE OF PROPERTY. Buyers sholl tuke yood care of the property: shall keep the buildings and othet inprovemonis Nnuw or
tater ploced on the Real Estate in good and reasonable (epair and shall not injurs, dastroy or ramove the prapsrly during the term of
this contract. Buyers shall not make any saledial alleration to 1he Real Estale without the wiitlen consent ol tho Sellors,

10, DEED. Upon payment of purchase price, Sellers shall convey the Reul Estote to Buyers or their assignaes, by
_,_G‘FDEIB ] _Warr deed. iree and cloar of all liens, restrictions, and sncumbrances sxcept as provided
harein. Any generel warranties of litle shall extend only to the date of this contract, wilth special warranlies as lo acls of Sellers
cantmuing up 10 ume of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. It Buyets fail to timely perform this contract, Sellers may, at Sellers’ option, forleit Buyers’
rights in this contruct as provided in the lawa Code, and all paymeits made by Buyers shall be forfeited. If Buyers fait to umaly
petform this contract, Sellers, at their option, may elect 1o declare the sntire balance immodiately dus and payable oiter such notice,
it uny, as may be required by Chapter 6§54, The Cudo. Theroalier this contract may be toraclosed in equity and 1he courl tiay approint
o taceivsr 1o loke immaediale possession of the proporly and of the ravenues and income accruing therelrom o 1o rent or cultivale
the same as tho recoiver may desm best lor the intarest of all parties concerned, and such receiver shall ba hable 1o account to
Buyers only for the net prolits, alter applicatiun ol rents, issues and prohits from the costs end expenses of the roceivership und
foreclosuie and upon the contract obligation,

I is agread thut il this contract covers lass than ton {10] acres of dand, and in the svent of the loreclosure of this contract ond
sale ol tha proporty by sherill’s sale in such foreclusure procesdings, the tiime ol one year lor redsmption liom soid ssle provided by
the stalutes ol the Stale of iowa shall be reduced to six (6} months provided the Sellers, in such action hle an elaction to waive any
deliciency judgmont against Buyers which may anise out ol the toreclosure proceedings; all to he consistent with the provisions ol
Chapter 628 of 1ha lowa Code. Il 1the redemplion period is so reduced, for the first threa [3) months alter sole such nght ol
redeinplion shall be exclusive (o the Buyars, and the ume periods in Sactions 628.5, 628.15 and 628.16 ol the luwa Cude shull ho
teduced to four {4) months,

It +5 turthier ayreed that the period of redamption after a foraclosure ol this contract shall ba reduced to sixty {60} days if all vl the
three fulluwing contingencies dovelop: (1) The raal estats is loss than ten (10} acres in si2e; {2} the Court linds allirmatively that the
said real estate has beon abandoned by the owners and those persons personally lishle under this contract a1 the time of such
foreclosura: and {3) Sellers in such action lils an election 1o waive any deliciency judgmant against Buyers of their successor m
mterest in such aclion. If the redempuon poriod is so raduced, Buyers of their successors in intarest of the owaer shall huve the
exclusive nyht to redevm for the hrst thiny (30} days siter such sale, and the time provided for redemption by creditors as provided
m Seclions 628.5, 628.15 and 62B.16 ol the iowa Coda shall be reduced 1o furty {40) days. Entry of appeatonce by plonding of
dockel entry by ur on behall ol Buyers shall ha presumption that the proporty is not abondoned. Any such redemption penod shall bo
consistent with all of the provisions of Chapler 628 of the lowa Code. This parogroph shull not be construed to hmit or otherwiso
allect any other redamplion provisions contained in Chopter 628 of the lowa Code.

L. i Sellers fail 10 timely parform their obligations undar this contract, Buyers shull have the right 10 tetminate this contruct
and have all payments made returned 1o them.

¢. Buyers and Sellers are also sntitled to utilize any and all other remedies or actions at law or in equity availahle to themn.

d. In any action or procesding relating (o this conteact the succassiul party shall be entitled to receive ransonsble altoiney’s
tees and cosis as peimilted by law. W em
€ ' ”} s L] '.-f-""“

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. I Sollers,anvip._legiulolv precading this contract, hold title to the Real
Estate in jouit tenancy with (ull dght of survivorship, and the joint tenancy is not tifter destrayed by u;ﬁx?&'tmh\plv'clnw or by acts ol
Sellors. than tho procoeds of this sale, and any cunhinuing or recaptured rights of Sellers in the Roal Estate, sh.{"‘l‘fblunu 10 Sellers as
joint tanants with full tight of survivorship and not as tenants in conmon; aid Buyers, in the event of the deoth of either Seller, ayreo
1o pay ony halance ol the price dus Sellers under Lhis conlract to the surviving Sellet and 10 accept a dead from the surviving Sellor
consistent with puragraph 10, :

13. JOINDER BY SELLER'S SPOUSE. Scllur’'s spouse, if not a titfeholder inunsdiately proceding accoptance ol this offor, execu:
tas 1ins contract only far the purpase ol selinguishing all rights of dowsr, homeastoad and distnbutive shares or in comphanco wilh
Section 561.13 of 1he luwa Codoe and ugress to executs the deod lor this purposs.

14. TIME IS OF THE ESSENCE. Tima is of the essence in this contract.

15. PERSONAL PROPERTY. It this contract includes tha sale of any personal property, Buyers grant the Sellors a socurily interest
1t the personal properly and Buyers shall exacute the nocessary financing statemants and deliver them 1o Sollers.

16. CONSTRUCTION. Words ond phrases in this cantract shell be constiued as in the singular or plurel number, and as
masculine, femining or neuter gender, according to the context.

17. ADDITIONAL PROVISIONS.

Datgd: 2. ///{) . 199
2, -1
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BUYERS— - SELLERS

STATE OF Towa . GPUNTY OF Polk . 89:
On 1his D €2 day of F‘ebruary . 199 5 | belore mo, the undossigned, s Notary Public in and
tor aaid State, personally appeared

Mitchell A. McCoy and Dawn McCoy, Buyers

Randall Archer and Don Archer, Sellers

1n me known to be the identical persons namsd in and who executed the foregoing instrumant and acknowledged 1o me that they

exacuted the saine as therr voluntaty act and doed.

0. ]| CHERI GONZALEZ Ao );fow/om 0%,
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