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FOR THE LEGAL EFFECT OF THE USE

THE IOWA STATE BAR ASSOCIATION OF THIS FORM, CONSULT YOUR LAWYER

OFFICIAL FORM NO. 142
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REAL ESTATE CONTRACT-INSTALLMENTS -
'?ﬁuf’;.r .
IT IS AGREED this _3xrd_ dayof _February 19_ 95 byandbetween_Virgil R. Corbin
and Betty J. Corbin, husband and wife -
of the County Madison State of lowa, Sellers; and Cherene N. Taylor
of the County of ' Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of __Madison

State of lowa, to-wit:

Commancing af tha Northaast corner of Lot Ona (1) of the Northeast Quarter (%) of the Nonhwest Quarter (k) of Section One (1),
In Township Seventy-five (78) North, Range Twenty-eight (28) West of the 5th P.M., Madison County, lowa (also baing the North
Quarter (%) corner of sald section); thonce along the East line of sald Lot One (1) (also being the East line of aforesaid Northeast
Quarter (%) of the Morthwes! Quarter (%) and tha centerline of 8th Avenua, City of Wintersat), 37.55 1oel; thence North 83°41'02" Wasl
20 feet to the Point of Beginning; thence along the West line of 8th Avenue, South 00° 18'58" East 89.04 feet, thence West 138.07 feel;
thence North 00°18'58"™ Wast 84,32 teel; thence along the southerty Right of Way line of lowa Highway #92, Norh 86*59'43" East
91.76 1eet; thance South 89°53'03" East 46.40 feet to the Point of Beginning,

logether with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hersto and marked “Exhibit A" all upon the terms and conditions following:

1.TOTALPURCHASE PRICE.  Tho buyer grees 1o pay for saxd property thetotalats __ 26 , 000 . 00 Gus and payabie at
506 East F:ilmore, P 0 Box 206, Winterset . Madison County, kows, as folows:
ts1ooWNPAYMENT o 5 _ L ,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and

to}BALANCEOF PURCHASERPRICE. s_ 23,000 .00 astolowss _ 238 .96 , Or more, due on

or before March 20, 1995; and, $238.96, or more, due on or before
the 20th day of each month thereafter until all balances due
hereunder are paid in full. The Buyer shall pay Seller interest
upon the unpaid principal balances from February 20, 1995 at the
rate of eight percent (8%) per annum payable as herein provided.
The monthly payments include principal and interest. The payments
shall be first credited towards the interest accrued to the date of
payment and the balance towards the reduction in principal.

2 POSSESSION. Buyws. concumently with (e Performuance On thekr pan shall be entited io 1 0d s onthe 20¢t b asy of
February w9 95 &1 theraafer 30 long as they shall pororm the cbéganon of Uus coniract Hf Buysrs are Laking subyect o e nghts of leasess
& 7@ entied Lo rentals iheraltGm on And after date of POIIES]ON, SO NGCHIE by yes” in the apace foliowing Buyer is the tenant

3. TAXES.  Selors shai pay 2/3rds of the property taxesg pavable in the fiscal year
commencing on July 1, 1995,

and any unpdid tany theroo! payabie v DrOf yedrs. Buyvruyulptymymnrmmmudbyé‘-ulusmdusmuqumtuesbﬂomwmbocmndo&mmi.wv\ommu
msoomiblo\‘orﬂummemmmmu.mmwmmms.umy.oachynar.ahalh.:rmshlomoumumsmmolpaymruouwhltamsmtummm.lury15dud\
yoas. Any prorstion of taxes shall be based upon the taxes for the year currently payable unisss the partias state ctharwise.
(Dnnue.formuﬂ.dmllwmmislauﬂauycmmwmmgaummwnmmm)

4. SPECIAL ASSESSMENTS.  Soers shall pay the Special 833833mants against v proparty”  (Stnke out either (a) or (D) below.)
(#0300 000000, 06 Dlalinid 30 X X 2 X KOOI ARG Yo i Kabb o el nli, UK RaXune K X

{b) Wrach are & ken therson asof February 20, 1995
(Oate)
(C} InChuckng &l 3ewage (isposal Rasessments 10r overage charge hargiciors assessecdt by any muncipality having jurisdiction as of date of possession
Buyesrs. axcept a3 abova stated, shall pay s o specipl Nl and Charges, batore they becoms delnquent,

5. MORTGAGE. wmmummmdnsirrﬂunlluroagu\stmeMMMNMMWSﬂemwasnonommuunsuyus‘mlwh«o'n Should
Sellers fad 10 pay. Buysrs may pary any such sums in delaull Bnd shall rececve Credit on I contract lor SUCh sums 30 pasxd. MORTGAGE BY SELLERS Saters. Iher SUCCOSSONS in INtarest
or lasaru m'é g\d hareby roserve the nont to &t any lime mangage Maew (Ght, Lile O inlerast in SLCH premises Of 10 tensw O extand any suag! ag mongage for ary amount not excesding

0o %% of the then unpaid balance of the purchasa price herewn provided. The inleres! rale and emMorizaton thersot shal be N0 More ONerous 1Nan the Instalment
requrements of this contract Buyers hareby gxpressly Consent to SuCh 8 MOrgage and ag/ea 10 AxeCule and deiver all MECOIRTY DEDArS 10 & Sel'ers in secunng such 8 Mogage which
shall be proc and paramount o any of Buyers’ than nights in sai proparty DEED FOR BUYERS SUBJECT TO MORTGAGE It BLyars have recuced 1he batanca of this contrac! to the
amoun! Of any Sx1SLNG MOMQage bAIANCE ON SMd rEMuLes, they may Bl ther opLON. AS3UMe And Agrae [0 DAY BRI MONGAgE &CCOMING 10 114 larms, mnd subyect Lo such mongage shal
feceive & 0oed [0 3K premused: of Selers. a1 Meu opLon. any Lme Deiore Buyers have MBCE SuCh 8 MOMGEGE COMMILTeNt. May reduce of pay off Such morigage. ALLOCATED PAYMENTS.
Buyors, in the svent of acquu ng ius properly trom an equily hoidar instead of a hoidar of tha tes Irde, or in the evert of & MO1gage &gansl Sad Dromises. resarve 1he nght. 1If raasonaby
necessary 1of theit pIOTECLON 10 Crace o AIIOCATS (he Day™eNTs 10 Tha inlerasiod parkes a3 their infares!s may appear. SELLERS AS TAUSTEES Selars agree (hat thgy will collect no monay
heceunder n excess of the arnount of the unpad balance unaer [ [erms of NS contract ‘ess the tolal amount of [he encLmb:ance on the interes] of SeNers of Tmeir A33igng in saxd real
exiate. and if Sellers shall heraafiar cOlleCt O recaive any MONSYS heraunder boyond such amoLnl, thay shall be consxiored and hekd a3 collecting and recening sad monsy 89 the agent
and trustes of 1he Buysrs for ihe use and benet.l of the Buyers.

&. INSURANCE. Excopt a3 may be otherwiss ncluded In the Last sentence of parsgrash 1{b) above, Buyss a8 and rom saud date of possesson, shall CONStANty KD In LOHe Lnsurance,
Pramiums therefore 10 be prapaid by Buyers (without noLce or demand) against loss by Lre. tamMado and other harards, CASURINS &nd CONNgencias a3 Seler may reasonably require on all
buikings and LMOrovements. now on of hersaRer P'Acsd on sakl premises and any pacsonal pioparty which may be the subiect ¢f s contract. In companias 10 be reasoNably sppioved by
Sellers in ar amount nGt l9ss ™an the tull iInguradis va.Le of such IMprovemants and J81sona’ PropeTy Of ol a4 than 1he UnpaC PU'ChASe D*ice herain whichevar amounl 18 smalee with
Such nsurance payable 1o Selers ang Buye-s 43 hair nierests may appesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDEAS WITH SELLERS for the futher
sacurity fos 1he payment of tha sums herain manhoned. In 1M even’ of any such casualty foss. 1he nsurance proceacs mey ba Lsad undes the suparision of the Selers 1o replace or repair
e as f the procescs be adequals, it NOt, then some other (S&50NEDW appikcaton of such 1uncs shall be magde; bul In any even! auch proCeeds shak sLAND a3 securly for the paymant of
the oblgatons heren

7. CARE OF PROPERTY. Buyers shall take good care of 19 propeny. shall keep the DUIGINGS 470 OIHEr WMprovemants Now of hersstsr slaced on the said premises ln pood and
f8a50nAbla repair and shall nol injure. destroy Or remove the 3ame during the ks of Uus conlrac! Buyers shall not make ary matensl alteralion = 44x) preMISes without 1he wrilen condant
of tha Selers Buyers shall rcd use or permit sand premises 1O be used for any Jdegal purpass.
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FULFILLMENT DEED 8-28-09, 2009-2713


0. LIENS. No machanics” en shak ba imposed upon or foreciosed agans! the res’ eslate descnbed haremn

9. ADVANCEMENT DY SELLERS. H Buyers 181 1o pay such taxes. Special a33038ments and INSurANcE And BH16CT NMICOSSATY *808ITS. A3 ADOYE Ag-ted Sellers mey. but nesd not. pay
such 1axes, SpEcial a33838mMents. NSUIECE ard Make recessa‘y repairs, and al Sums 5o sdvacac sha'l be due anc payabls or demand or such sums 30 advanced may. a! he elacl.on
of Se¥ers. be added to the pancipal amount dus hereunder 20 5o secwed. (For Buyers’ nghts o make advaNCEMaNnts, 366 PAragraph § ADove.)

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. 1! and only 1l 1he Salers ImTediately preced ng T $ 5ale, RO 1he hike [0 the aDOVE CESCrDed
proparty i joint tenancy, &nd such jon! 1eracy has ngt Later been destroyed by 0perabon of law of by acts o tha Sellary, s sale $hal Aot consLiute Such desiruction and e procescs of
Trus contract. and any continuing and/at recaptured nghta of Seflers n saxs real esiale. shall be and conlirue in Sellara as Nt tenaniy with nghts of sUNavO-sh p And rOL 43 18raNTS 1N COMMON;
and Buyers. In Iha évent of the daath of one of guch jon!t tanants, agres 19 pay sny balence of 1he proceads o thry contract 1o the survnng Sel'er (Or Severs) anc 10 acoapt deed sokly from
hem or them cons:sien! with paregraph 14 baiow uniess and excep? hes DArAGraph o stricken from this agreamant

11. SELLERS. Spouss. it not iilehoider immadiste’y preceding this sale. shall be presumed 10 have executed this instrumant only foc the purpose of relinqurshing all nghts of dowsr,
homesiead and duinbulive share sndior in compliance with sacton $41.13 Coos of lowa: and the use of the word “Saflan” in the panted POrbon ¢f thig GoNILECE, wmINOE Mo, thall No! rebut
such prasumption. nOr In any way eiarge or sxtend the prevous Nieeest of Juch SPOUSe N BXK PrODBMty, Of 1N tha SAK Hrocseds, Nar bind SUCh SJ0USE exCopt &3 A'oreaad, to The Hme
and provisions of s contract.

12. TIME I8 OF THE £SSENCE. Time i3 of the sasence in this Apreement. Failure 1o promptly assert rights of Selfecs harein shafl not. however. be & warver of such nghts or a warver
of any existng or subsequent celaull.

13. EXCEPTIONS TO WARRANTIES OF TITLE, The warranues of ttle 1n any Deed rmace pursuant 10 ey cortract (See paragraph 14} Sral De winoul reservanon or qua‘tcation
EXCEPT: {a) Zonng orCinances. {D) Such resirnciive covanants a3 may be shown of record: (€) Easements of record. I any. (d) As kmited by paragraphy 1, 2. 3 and 4 of thes con'ract. ()
Selars shatl grve Special Warranty £3 10 (N4 p4nod aMes squilabie I8 peasas (o Buyers; {1} Spouse i not LESNOKIT. NEad NOT IiN 1 BNy wATANLES Of the deed LNBSS O!NErwSs Sipulated.

@ None

{Minetal reservanons of recora?)

(U}

{Liens?) {Easements no! recorced ?) {interests ol other parmes?) (Lesseas?)

14, DEED AND ABSTRACT, BILL OF SALE. 1t & 8ai0 sums of money and mierest are pawd to Sellars dunng the Ale of this coniract. and af othe! agreaments for parkormance by Buyers
have bean comphec wih, Sellors wil execuie and dolve: 1o Buyersa X X XXX X X warranty Deed convaying 3axd premises .0 les simpls Dursuant 10 anc in oorioem.ty with thig
contract: and Sellers wik at ihs bme deliver 10 Buyers an absiract showing merchaniable e, 11 conformity wirn thus contrsct Such abstract shall begin with the government patant (uniess
pursuant 1o 1he lowa Stats Bar Association Ulle siondards thare 13 3 lesser requrgment as 10 panod Of abs!ract.ng) (0 saxd prammas and shall show [4le Mereto . Salers as of Ma date of
they contract, or as of such earlr cate i and a3 dasignated it the rext seveace TOXTANDRN SUE MK I TODS W DeN NOCIEDY M ORI 30 MY KASHODIS O DSOT wi+00 MaX

ML AN KR KKK L B K A XX KL UK K XXX B XXX XX Saners stok also pay the cost of any gbsiracting due 10 any act of change » the personal

alairs ol Seiers rasufting in 8 changs of L' by operation of law o otherwiss it any parsonal proparty is @ pa-t of ths agreement. then upon due perdonmance by Buyers. Sebers sha!l exscuta
and diver a Bil of Salw consistent with the lerms of this contrec! JedérKaba0ha% 310G M 36 MDEIEDE6k 36 026 Mok MMM (B0 I LXK Y SCAMI0 ! N-AEA00 3Ca b MaR 00 16 2 HaMaC X
15. APPAOVAL OF ABSTRACT.  Buyershave — O L 4camned ihe absiract of uie to thes property and such sbauact s _1OL  yet o

18. FORFEITURE, It Buyars (8} 'al to maxs 1he payments oforessd. or By part thereci, 43 same become cus: or (D) 1ad 1o pay the taxes Or SDECIAl AS3E3IMENIS Of ChATGES. O any
pan thereol, levied upon saxd proparty, OF 83393300 agains! it, by any taxng bocy before any ol such Ilems become delnquent: O¢ (C) 1ail 10 keeg the property Insured. or (d] fad 10 keep it i
19230nabia repair &3 harein requred: of () fad 10 PAr'or™ 8ty of N &JrBeE1LS AS hertin Mace o7 1equisd: ther Sellers. 11 8dCTHoN 10 @ty and aF other lsgal ard equilnbie reameades which
ey May have, at therr opON. May proCeed 10 forfe.1 and Cancet his cONIract as prowoed by law (Chapier 58 Code of lowa) Upon complenon of such torimture Buyers shall have 2o right
of reciamaton o COMPAnSaton for Money PAKI. OfF IMErOveMmants made. but Such payrnts andior improvements if ary shall be retaired and kep! by SeiMrs as comparsaton 10 1he use of
sasd property. and/or as hquidated damages 12¢ brepch ol thia cortract: and upor compiston of such lorsture. if the Buyers. Of any Other D304 Or persona shell be In possessan of sad
real esiate of any parnt thereofl. such party of DAMLES th POSSESEON shal &l once peacefully remove therelrom, or faikng to 00 30 May be ireated a3 tenants hoiding aver. unlawiully after the
oxprabon of & lease. and may accordngly be ousted and remcved A 3uch &3 rowded by law,

17. FORECLOSURE AND REDEMPTION. 1t Buyers ‘ail 1o imely pariorm s coniract, Selers. at thewr opbion, may siect 10 ceclare tha entire balence immedislely dus and payabis
after such notce, i ary. as may be requred by Chapter 654, Tha Code. Theraafter thea coniract may be [0reciossd m equity 8nd The COUT MOy AZDMNA! 8 fECerver 10 Lake IMMeCiate pOssessan
of \he property and of Me revenues ad 'necme sccrung therero™ and to rert or cultrvate the sames a3 the rece var may deem best for the interest of all pa:t.ea concerned. and such recever
shall ba kabie to sccourt to Buyers only lor the net prolas. after apphcafion of rents. 3ues and profits from Ine costs and expansas of the recarvership and loreciosure and upon the contract
obsgaton.

It 13 agreed thar f this contract covers less than len (10) scred of land, and in the sven: of the lgreciosura of MM coniract and aake of the property by sherd!'s sale in such lareciosuns
proceedngs, e hme of one year for redampuon from se:d sale prownced by the statutes of the Siate of lowa shall be reduced 10 Six (6) monihs provided 1ha Seflers. n such aclion files an
Blochion 10 warve mny JeliCency judgment sgains! Buyers wibch may anse cul of the oreciosure gs: all o be it wilth the provisions of Chapter 828 of the towa Code. Il The
radampion penod 18 80 reduced, lor the first three (3) months after sale such nght of redempzion shal be axclusrve 10 the Buyers, and the lime periods 1 Sechions 628 5. 628.15 and 628 18
of e lowa Code shall be reduced 10 fou? (4) months,

It 18 further sgread that tha penod of redeplian after B foreciosyure of this contract shall be reduced 1o sty (80) days if a¥ of the three !'oliowing conhrpencies Cevalop (1) The real
s51ate 15 loss than 1en [10) acres in gize: (2) the Court iinds alirmatvaty that e saxd red! ostate Nas Dear adANCoNed by e owners anc thosa persans persona ly kable uncer ths contract
a1 the Lme of such fgreciosure; and {3) Sellers 1n 3uch action tie an glechion (o warve any dehtiency judgment aga:nst Buyers of (e SUCCE3SOr M interesl 1n such achion. Ll 1he recemplon
panod 3 30 reCucod. Buysry of thesr SuUCCesSSOrs In Nferes! Of the owner shall have ™he exclusive rgnt 10 receem ‘or the fust tkerty (30) Oays abter such sale. and the e prov:ded Ior
redempbon by Crecitors 8 prowded in Seciens 628.5, 62815 anc 528 16 ¢f the lowa Code shat be reduced 1o torty (40) days Entry ol sppearance by pleagng of dockel eniry by o o
behat!f of Buyers shall be presumpbon 1hat the property 18 not abandoned. Any such (edemphon penod shall be conustent with all of the provisons of Chapter 628 of the lowa Code. Ths
paragraph shall nol be construed 10 lurst o Otherwise altect any othe redemphion proveons contaned in Chapier 628 of the lowas Code

18. ATTORNEY'S FEES. n case of any ACLON, oOr In Aty Proceedngs n any Court 10 cONBCT any sums Dayabie Or $eCured horein, of 10 protect the en or Itle heren of Sefers. or n
8y O1har CA % Permtied try law in whsch aTtomey's fees may be colectsc 1rom Buyers. of IMposed upCn Them. O uPon the above GEICNDed DrOPArty. Buy8rs 80168 10 pay reasonable a%tomeys fees

18. INTEREST ON DELINQUENT AMOUNTS. Eithar party will pay mteras! at he ohast fegsl contract rale apphcable (o 8 natural parson 1o the gthar on all amounts heren as and
aher hey become dalnquent. and/or on cash reasonabily acvanced by $thet pary DUrsuant to the terms of th'g COMPBCE. B3 Profecive drsdursamerts

20, ASSIONMENT.  In case of e assigament of they Coniract by arihar of the partes. promet nobes shall be given 10 the Other partes. who shat at the imae of such noice be fumushed
with & dupicate of such asagnmant by such aspgnoms. Any such assignmant shall not termnate the labity of the aseignor 10 perform. Uniess & speciic relase 11 wnting is given and Lgned
bry the other party to this Contact

. PERSONAL PROPERTY. It ttws contract inclucas the sa'e of any parsonal property, then N (he event of e orfssture of loraciosure of this contract, such personalty shal be
considansd indrviadie with the real #state above descnbed. and any such terminaacn of Buyers’ nphts in 3exd resl estate shall Concumently Cperate as the fortedure of foreciosure hereol
agamst all guch pecsonal property

22, CONITRUCTION.  Worts and plrasas haren. InCluding acknowledgements herec!, shall be construsd 33 in the singulsr Of plural number. &nd 23 Masculng, lemimne or neuter
Qender, according 10 e context. See parsgrapgh 11 above, for consiruction of the word *Sellgry *

3. SPECIAL PROVISIONS.

In 1995 Seller shall complete the vinyl siding Installation on the house exterior and shall complete
a downstairs closet and upstairs Interlor wall of the house.

24. The Seller shall Install battery operated smoke detectors in the house.

Virgil R. Corbin Cherene N. Taylor”
Betty J. CNb(@ SELLERS BUYERS
506 East Filmore, P. 0. Box 205 804 West Summit Street
Winterset, Iowa 50273-0206 Winterset, Iowa 50273 15 I,
Seflery’ Address AT T auyere daarees
STATE OF IOWA, MADISON COUNTY, 33 FRTEESAEE ot

w

i.
.lp-. ks

On this 3rd day of February AD. 19, 95 befors me, e Undersigned, lNomyH.McnmbfuldS!nlnpo@.l“
Virgil R. Corbin, Betty J. Corbin and Cherene N Taylor'

.
' :
T

o e Known 10 be (he identical persons named in 8nd who axecuted tha withun and foregoing instrument,

%WT} : JohgVE. Casper ‘ Public m and for ssid State
Rod 24 WDEED RECORD 60 U e S
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