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FILED NO._ 3= JS

REAL ESTATE

INSTALLMENT CONTRACT 800 =-pacel®
_day of MAY 1992 . bysndberween 85 JUN3OQ AHU: IS

Jerry J. and alice r pussanmas AL EL

IT 1S AGREED this L5

of the County of ___MAAABON . State of lowa. Sellers; and sidChard and Kathleen
Kieler _ rec s2.8 -

T RIF. 3282

ofthe Countyof ___Adison . State of lowa, Buyers:

That the Sellers agree 1o sell to the Buyers. and the Buyers in consideration of the premises, hercby agree 1o purchase the following descry

CIIUTIR
real estate situated in the County of JNAAiB8ON_ . _ . .. and State of lowa. to-wit: ZCCAH2ED A
COMPARED___=—

lots one\{,) to eight (8), inclusaive, in block three (3, and lots one\1;
to eight (8). inclusive, in block tour (4, in the city o1 pevington,
maaison county, lowa, except an easement in 1avor.-ol -warren water
ine. aated august 50, 198Y, ana tiled november 14, 1984, in deed xxxéxne
recordea ian book 121, page 52Y.

together with any easements and servient estates appurtenant thereto. but with such resecvations and exceplions of title as may be below stated.
and certair personal property as may be herein described or as an itemized list attached hereto and marked "Exhibit A" all upon the terms and

randitions tollowing: 70,000 .00

1. TOTAL PURCHASE PRICE. The Buyer agrees 1o pay for said property the total of § , due and payable at

County, lowa. as follows:

{a) DOWN PAYMENT OF $ ﬂ!_ooo .U . receipt of which is hereb kngwledged: and

(b} BALANCE OF PURCHASE PRICE. $_20 .00 . as follows: 34@5 -%9 (o1 more
at the oplign of Buyers) (and more as m e increased e proyision of the last sentence of this paragraph} an or before the _
day of ﬂgy 1.15 — 1932_ .and $ H‘:"g .‘59} including interest (o? morﬁ% the option of
the Buyers) {and more as may be increased by the provisions of the last sentence of this paragraph) on or before the 12 day of each
and every oﬁijcmivv month thereafter until all sums due under this contract are paid in full, including interest on unpaid balances at the rate
of :7_'55_ _ % per annum, payable monthly from the _Lg_, — _dayof DAY = .19 2 _ . until fully paid.
said payments to be applied first to the interest then unpaid and next upon the balance of the principle. If indicated by “Yes inthe space
following. or upon subsequent request by Sellers. Buyers shall on the said dates [or payment each month, in addition to the said monthly
paviments. pay one-twelfth {1 7 12) of the annual taxes. annual special assessments, and annual insurance to Sellers, as & trust fund; in amounts
reasonably calculated by Seilers, for the timely payment of such items by Sellers to the extent of such fund !

(Yes or not now)
2. POSSESSION. Buyers. concurrently with due performance shall be entitled to possession of said premises on the L day of
—_may . 1942 __ . and thereafter so long as they shall perform the obligations of this contract,
3. LEASE. If Buyers are 18king subject to Lhe rights of Lessees and are entitled to rentals therefrom on or after date of possession, so indicate
by “Yes in the space following ’ -~
4. TAXES. Seller shall pay

and any unpaid taxes thereon payable in prior years. Buyers shall pay any taxes not assumed by Sellers and all subsequent taxes before
same become delinquent. Any proration of taxes shall be based upon the taxes lor the year currently payable.
5. SPECIAL ASSESSMENTS. Sellers shall pay the special assessments against this property:

{a) Which are a lien thereon as of .
(Date) G e - —— e a— R, | g

(b} Including all sewage disposal assessments assessed by any municipality having jurisdiction as of date possession.
Buyers except as above staled, shall pay all subsequent special assessments and charges. before they become delinquent.

6. INSURANCE. Except as may be otherwise included in the last sentence of paragraph 1(b) above. Buyers as and [rom said date of
possession. shall constantly’kéep’in force, insurance. premiums therefor 1o be prepaid by buyers (withoul notice of demand) against loss by fire.
tornado. other hazards, casualties and contingencies as Seller may reasonably require on all buildings and improvements. nOw on or hereafter placed
on said premises and any personal property which may be the subject of this contract. in companies to be approved by Sellers in an amount not less
than the fuli insurable value of such improvements and personal property or the unpaid purchase price herein. whichever amount is smaller. with such
insurance payable to Sellers and Buyers as their interests may appear Buyers shall promptly deposit such policy with Sellers for the further security for
the payment of the sums herein mentioned In the event of any such casualty loss. the insurance proceeds may be used under the supervision of the
Sellers 10 replace or repair the loss if Lhe proceeds be adequate: il not. then some other reasonable application of such funds shall be made: but in
any event such proceeds shall stand as security for the payment of the obligations herein.

7. LIENS. No mechsnics liens shall be imposed upon or foreclosed against the real estate described herein.

8. CARE OF PROPERTY, Buyers shall take good care of this property and shall keep the buildings and other improvements now of hereafter
placed on the said premise§ in gdod repair. r B

9. MORTGAGE. Any mortgage or encumbrance of a similar nature against the said property shall be timley paid by Sellers so as not to pre-
judice the Buyers equity herein. Should Sellers fail to pay. Buyers may pay any such sums in default and shall receive credit on this contract for such
sums so paid Morlgage by Sellers Sellers. their successors in interest of 83signs may. and hereby reserve the right to at any time mortgage their fight.
tille. of interest in such premises or to renew or extend any existing mortgage for any amount not exceeding . % of the then unpaid
balance of the purchase price herein provided. The Buyers hereby expressly consent to such a morngage and agree 10 execule and delwver all
necessary papers to aid Sellers in securing such a mortgage which shall be prior to and paramount 10 any of the Buyers' then rights in said property.
Deed for Buyers Subject to Mortgage. If Buyers have reduced the balance of this contract to the amount of any existing mortgage batance on said
premises. they may st their option. assume and agree lo pay said morigage according to its terms. and subject to such mortgage shall receive 2 deed
to said premises; or Sellers, a1 their option. any time before Buyers have made such a mortgage commitment. may reduce or pay off such mortgage.
Allocated Payments, Buyers. in the event of acquiring this property lrom an equity holder instead aof a holder of the fee title, or in the event of a
mortgage against said premises. 1eserve the right, if necessary for their protection to divide or allocate the payments Lo the interested parties as their
interesls may appesr Sellers as Trustees, Sellers agree that they will collect no money hereunder in excess of the amount of the unpaid balance under
the terms of this contract. less Lhe total amount of the encumbrance on the interest of Sellers or their assigns in said real estate; and if Sellers shalt
herealter collect or receive any moneys hereunder beyond such amount. they shall be considered and held as coliecting and receiving said money 83 -
the agent and trustee of the Buyers for the use and benefit of the Buyers. .o T
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10. JOINT TENANCY IN PROCEELD." ND SECURITY RIGHTS INRLAL ESTALE. It ang, i, Lhe Seners inutiedialely picceduny this sale,
Td‘lb thlc toihe abcve described pro In joint tenancy. snd such joint tenancy has not laler L destioyed by operation of law or by acts of the
Tlerstlhns sale shall not constitule such destruction and the groceeds of this contract, and any continuing and / or recaptured tights of Sellers in said
1eal.¢state shall be and continue in Sellers as joint tenants ~ith nghts of survivorship and not as tenants 1n common. SELLERS. Spouse, if not
titleholder immediately preceding this sale, shall be presumed to have execuled this instrzument only for the purpose of relinquishing all rights
of dower. homestead and distributive share and / or in comaliance with section 561.13 Code of lowa. and the use of the word "Sellers” in the
punted portion of this conlract, without notice, shall not rebut such presumption, nor In any way enlarge or extend the previous interest of
such.spouse in said property. or in the sale proceeds. nor bind such spouse excepl as aloresaid. to the terms and provison of Lhis contract.

11. DEED AND ABSTRACT AND APPROVAL OF ABSTRACT. If all said sums of money and interest are paid 1o Seilers during the lile of Lthis
contracl. Sellers will execute and deliver 10 Buyers a ¢ ' Warranty Deed conveying said premises in fee simple
pursuant Lo and in confarmity with this contract. Sellers will at this time deliver to Buyers an abstract showing merchantable litle, in conformuly with
this contract .

Buvers have examined the abstract of title to this property and such absiract is accepted This contract supersedes the previous writien
offer ol Buyers ta buy lhc abow_- dcscnbed property whlch was accepted by Sellers on the | . day of
19 .

Sellers snall alsc: pay the cost of any abstracting due ) any act or change in the personal affairs of Sellers resull:mg in a change of title by
opeiation of law Or otherwise.

12. FORFEITURE. If Buyers ta) fail to make the payments aforesaid. or any part Lhereof. as same become due: or {b} fail 1o pay the taxes or
special assessments or charges. or any part thereof, levied upon said pioperty, or assessed against it. by any laxing body before any of such items
beame delinquent: or (c}fadl to keep Lhe property insured. of (d) fail to keep 1Lin reasonable repair as herein required; or (e) fail to perform any of the
agreements as herein made or required; then Sellers, in addition to any and all other legal and equitable remedies which they may have, at their op-
tion. may proceed to forfeit and cancel this contract s provided by law {Chapter 656 Code of laowa). Upon completion of such forfeiture. Buyers shall
have no righ: of reclamation or compensation for money paid. or improvements made: but such payments and / or improvements if any shall be
retained and kept by Sellers as compensation for the use of sait property, and / or liquidated damages for breach of this contract: and upon comple-
tion of such forfeiture, if the Buyers, or any other person or persans shall be in possession of sawd real estate or any part thereof. such party or parties in
possession shall at ance peacefully remove Lherefrom. or failinJ to do so may be (reated as tenants holding over, unlawiully after the expiratton of a
lease. ard may accordingly be removed as such as provided by law

I3. FORECLOSURE. If Buyers fail. in any one or more of the specified ways 1o comnply with this contract, as provided above. Sellers may upon
thitty (30) days written notice of intention 10 accelerate the payrient of Lhe entire balance. during wheh thirty (30) days such default or defaults are not
removec declare the entire balance herqunder immediately die and payable; and, therenf;er at the option of the Sellers this contract may then be
foreciosed in equity and & teceiver may be appoinied L0 take chirge of said premises and collect the rents and profits thereof to be applued as may be
directed oy the Court i, PR T s d R L L.

14. ATTORNEY'S FEES In the case of any acllon "ot in any proceeding in any Court to collec! any sums payable or securcd hcreln or to
protect jhe hen pr-litle-heiein of Sellesrs_arun any other case permitted by law in which atiorney s,fec_s mny‘bgcollected_fror(n Buyers. ot imposed upon
them. n: upnn the above described property. Buyers agree to pay reasonable atiorney’s fees.

I5.,ASSIGN_MEHT. In 1ng case of the assignment of 1his contract py eithet of 1he partigs. prornplt notice shall be given 10 the other parties. who shall
a1 the fete sl such rouce be furnisted with a duplicate of such assignment by such assignors. Any such assignment shall not terminate the Liability of

e gss..ior to perfarm. unless a specific release in writing 15 given and signed by the other party 10 this contract.

16. (_OHSTRUCTION Words and phrases herein. including acknowledgments herecf. shall be construed as the singular or plu.ral number.

At as crasculing {eminine or neuter gende:. according to the context.

17 SPECIAL PROVISIONS. .
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SELLERS BUYERS

ACKNOWLEDGEMENT

STATE OF IOWA
COUNTY OF )

On this
lowa. persenally appea:ed

day of .19 . before me. the undersigned. a Notary Public in and for the State of
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to me known 1o be the icentical persons named in and who executed the within and foregoing instrument, and acknowledged that they executed the
same as theirr voluntary act and deed.

NOTARY PUBLIC IN AND FOR THE STATE OF [OWA
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