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: 'REAL ESTATE CONTRACT (SHORT FORM)
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IT IS AGREED between
Marlene Fettkether, single

{"Sellers™); and
Jayson P. Gibson, single, and Tawyne A. Orr, single, as Joint Tenants
with full right of survivorship, and not as tenants in common.

{"Buyars”).

Sellers agree to sali and Buyers agree to buy raal estate in Madison County,
lowa, dascribad as:
Lot Eight (8) in Block Two (2) of Railroad Addition to the Town of

Winterset, Madison County, Iowa,

with any easements and appurtenant ssrvient estatas, but subjsct to the following: a. any zoning and other ordinances; b. any
covenants of record; o. any sasements of record for public utilitiea, roads and highways: and d. {consider: lians; minaral rights; other

easermnants; interast of othars,)

{the “Real Estata”], upon the following terma:

1. PRICE. The total purchaae price for the Real Estate Is Sixty Five Thousand & No/100--
Doflars {8 65,000.00 y of which Five Thousand & NO/l0Q==eecvcerrmerccmrceccecame—a—
Dottars (3 5,000.00 } has been paid. Buyera shall pay tha balance to Sellers st Winterset, Iowa
or a9 diracted by Sellars, as follows:

The balance of $60,000 shall be paid at the rate of $550 per month,
starting on July 1, 1995, and on the first day of each month
thereafter until June 1, 2005 at which time the contract balance
shall be paid in full.

2. INTEREST. Buyers shall pay interest from Ju 1Y 1, 1995 on the unpaeid balance, at

the rate of Eight (8 ] percent per snnum, paysble Monthly as above stated
Buyers shall also pay intarest at the rate of Elght (8) percent per annum on zall delinquent amounts and any sum reason-
ably advanced by Sellers to protect their interest in this contract, computed from the date of the delinquency or -dvanco

3. REAL ESTATE TAXES. Sellers shall pay
11/12ths of taxes for fiscal year 7/1/94 - 6/30/95 payable in fiscal

year 7/1/95 ~ 6/30/96.

and eny unpaid real estate taxes payable in prior years, Buyars shall pay all subsequent real estate taxes. Any proration of real estata
taxes on tha Real Estate shall be based upon such texes for the year currently payable unloss the partios state otherwise.

4, SPECIAL ASSESSMENTS. Sellers shell pay all spacial assessments which are a lien on the Real Estate as of the date of this
. All other special assessments ashall b'e peid by Buyers.
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5. POSSESSION. Sellers shall give Buyers possession of tha Res! Estate on JUne 1
provided Buyere are not in default under this contract.

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the dats of possession. Buyers shall accept
insurance proceeds instead of Sellers replacing or repairing damaged improvements. After possession and untit full payment of the
purchase price, Buyers shall keep the improvements on the Reel Estate insured against loss by fire, tornado, and extended coverage
for & sum not less than BO percent of full insurable value peyable to the Sellers and Buyora ag their interests may appear. Buyers
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shall provide Sellers with evidence of such insurance
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7. ABSTHACT AND TITLE. Scilers, ot their oapons
through the dete of this contract , and deliver it to Buyers for examination, It ehall show
merchantable title in Sellars in or conformily with this controct, lowa law and the Title Stendards of ths lows State Bar Association.
The abstract shall bacome the property of the Buyers whon the purchase ptice is peid In full, however, Buyers reserve the right to
occesionally uso the abstract prior to full payment of the purchase price. Sellers shall pay the costs of any additional abstracting and

title, work due to any act or omission of Sellers, including transfers by or the death of Ssallers or their assignoes.

[ 'a .
8. FIXTURES. All proparty that Integrally bslongs to or is port of the Real Estetls, whother attached or detached, such as light
fixtures, shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters, water softeners,
sutomatic heating equipmont, air conditioning equipmont, wall to wall carpeting, built-in iters end electrical servica cobls, outside

tolevision towers ond antenna, fencing, getes ond landsceping shall be considered a pert of Real Estate and included in tho salo

.

oxcept: (consider: rental items.)

9, CARE OF PROPERTY, Buyers shall take good care of tho property; shall keep the buildings and other improvements now or
latar placad on the Real Estate in good and reesonable repair and shall not injure, dastroy or remove the proparty during the term of
this conlract. Buyors shall not make any material altoraion to tho Real Estate without the written consent of the Sellers.

10. DEED. Upon payment of purchese price, Sallars shall convey the Real Estats to Buyers or their assignees, by

Warranty deed, free and clear of all lisns, restrictions, and ancumbronces except as provided
herein. Any genoral warrantios of Utle shall extond only to the dote of this contract, with speciel warrantios as to acts of Seliars

continuing up to time of dolivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail 10 timely perform thie contract, Sellerg may, at Sellars” option, forfeit Buyors’
rights in this contract as provided in the lowa Code, and all payments made by Buyers shall be forfeited. If Buyere fail 10 timaeiy
porform this contrait, Sallars, at thoir option, may elec” to declare the entire balance immadiately due and payable after such notice,
if any, as may be required by Chapter 654, The Coda. Thereafter thig contract may be foreclosad in equity and the court may eppoint
a rocaiver to take immediate possession of tha property and of the revenues and income accruing therefrom and to rent or cultivate
thoe same as the receiver may deem beat for the interest of all parties concerned, and such receiver ahall be liable to sacount to
Buyers only for tha nat profils, alfter applicaticn of rents, issues and profits from the costs and expenses of the receivarship and

foreclosure and upon the contract obligation.
It ie agreed that if this contract covere loss than ten (10) acres of lend, end in the event of the foreclosure of this contract and

sale of the property by sheriff’s sale in such foraclogsure proceedings, the time of one yeer for redemption from said sale provided by
the statutes of the State of lowa shall be reduced to siic {6) months provided the Sellere, in such action file an election to waive any
deficiency judgment against Buyers which may arise cut of the foreclosure proceedings; all to ba consistent with the provisions of
Choptar 628 of the lowas Code. If the redemption peried is so reduced, for the liret three (3} months ofter sele such right of
redemplion shall bo exclusive to the Buyere, and the tirne periods in Sectione §28.6, 6§28.15 and 628.16 of the lowa Code shall be

reduced to four (4) months.
It is further agread that the poriod of redamption aftor a foreclosure of thig contract shall be reduced to sixty (80} daya if all of the

throo following contingencies develop: {1} The rasl astata is lese than ten [10) acres In size; (2) the Court finds alfirmatively that the
oaid res! estata hac bean abandoned by the owners and those persons personally lieble under this contract at the timo of such
foreclosure; and {3) Seilers in such action file an slection to waive any deliciency judgment against Buysrs or thair successor In
intorest in such action. If the redemption period ie so reduced, Buyers or their successors in interest or the owner ghall have tha
exclusive right to redeem for the first thirty (30) deys after such sele, and the time provided for redamption by creditors as provided
in Sectiona 628.5, 628.15 and 628.16 of the lowa Conde shall be reduced to forty {40) days. Entry of appesrance by pleading or
dockel entry by or on behalf of Buyers shall be prasumption that the property is not abandened. Any such redemption period shall be
consistant with all of the provisions of Chapter 628 of the lowa Code. This paragraph shall not be construed to limit or othorwise
sifoct any other redemption provisions contained in Chapter 628 of the lowa Code.

b. 1t Sellore fail to timely perform their obligations under this contract, Buyers shall have the right to terminate this contract

and havo all payments made raturned to them,
¢. Buyers and Sellers are also entitled to utilizo eny and alf other remedies or actions st law or in equity available to them.
d. In any action or proceeding relating to this contract the successiul party shell be entitled to receive reasonable attornoy’s

feas and costs as permittod by law.

12, JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sollors, Immediately praceding this contract, hold title to the Ranl
Estato in joint tanancy with full right of survivorghip, and the joint tenancy Is not later destroyed by operation of law or by acts of
Sellers, then the proceeds of this sals, and any continuing or recaptured righte of Sellore in the Real Estate, shall belong to Sellars as
joint tenants with full right of survivorship and not og tenants in commen; and Buyers, in the event of the death of aither Sellar, agree
lo pay any balance of tho prico due Sellera under this contract to the seurviving Seller and to occept & deed from the surviving Sollsr

consistent with paragreph 10,

13. JOINDER BY SELLER'S SPOUSE. Seiler's spouse, if not a tideholder immediately preceding acceptance of this oifer, axacu-
tes this contract only for the purpose of relinquishing all rights of dower, homestead end distribulive sheres or in compliance with
Soction 561.13 of tho lowa Coda and agrees to exscuts the desd for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the sssence in this contiact,

15. PERSONAL PROPERTY. If this contraot Includes the sale of any personal property, Buyers grant the Sallers a sscurity interest
in the perconal property and Buyers shall execute the necessary financing statemente snd deliver thomn to Sellars,

16. CONSTRUCTION. Words and phrases In this contract shell be construed as in the singular or plursl number, and os
masculine, feminine or neuter gander, according to the context.

17. ADDITIONAL PROVISIONS.

Buyers have inspected the premises and purchase same in their "as
is" present condition.

Included in the sale are refrigerator, stove, dishwasher and
compactor, all drapes, curtains and rods. Washer and dryer are not
included in sale.

Dated: May /O .19 95
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Jaygon P. Gibson

Jng A O

arlene Fettkether

Tawyne Ay Orr BUYERS SELLERS
STATE oF IOWA . COUNTY 0f MADISON , o8:
On this Zd ﬁ day of May .18 95 . before ma, the undersigned, a Notary Public in and

for said State, peraonally appeared

Jayson P. Gibson, Tawyne A. Orr and Marlene Fettkether

to me known to be the identical parsons named in and v/ho executed the fore nstru ackno
exacuted the same as thoir voluntary act deed. A/‘
%‘ *] GORDON K. DARLING
-1

hJ

Notary Public in and for £eid State,

bty
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