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OPEN-END MORTGAGE
(With Future Advance Clause)

l. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ DECEMBER, 28 ..J.-9.9.8..... .... and the
parties, their addresses and tax identification numbers, if required, are as follows: :

MORTGAGOR: JEFFREY J FASLEY
A SINGLE PERSON
420 S6TH STREET
DES MOINES, IA 50310
SOCTAL SECURITY #: I

0] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: EARLHAM SAVINGS BANK

‘ ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF TOWA
7300 LAKE DRIVE
WEST DES MOINES, TA 50266
TAXPAYER L.D. #: 42-0227360

2, CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains;
warrants, conveys and mortgages to Lender the following described property: 10T TWEIVE (12) IN BILOCK TWELVE

(12) OF THE ORIGINAL TCWN OF EARTHAM, MADISCN COUNTY, ICWA.

The property is located in . MARTSON . e, o ST rFPYOUROTR i
(County}
....... 310 B AST STREET . ., G GBERRTHAM L, Towa LB00720
(Address) (City) . (ZIP Cade)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rlghts:
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property")

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 35.000.00... '
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST "ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORI‘GAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any cone time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Securny
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt descrlhed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.) i
PROMISSORY NOTE DATED DECEMBER 28, 1998, IN THE AMOUNT OF $28,000.00 AND SIGNED
BY JEFFREY J EASLEY. , o

QWA - MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE)} fpage 1 of 4}
®1994 Bankers Systems, Inc., St. Cloud, MM (1-800.397-2341) Form RE-MTG-1A 2/18/97 :
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14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debi fails to make payment within ten dzfyis

15

16

N

17.

18.

19

20

.

21.

after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Propgrty,- or materially impairs Mortgflgor 5
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and siate law will require Lender to provide Mortgqgor wﬂh
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to thesa
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall becomc
immediately due and payable, after giving notice if required by law, upon the,occurrence of a default or anytime there'lfier
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Securi[y
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender Is entitled (o
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in paymerit
or partial payment on the Secured Debt afler the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later ¢onsider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may clect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of lowa Code Chapter 628, or any other Iowa Cade section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prolublted by law, Mortgagar
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument, Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, presérving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.;
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Enviromnental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.}, and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which hds
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare ‘dr
environment. The term includes, without limitation, any substances defined as "hazardous materjal,” "toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law, o
Mortgagor represents, warrants and agrees that: :

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property. ;

B. Except as prewously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of ¢ any Environmental Law concerning the Property. In such 'in
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as scon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of iy
Hazardous Substance or the violation of any Environmental Law. i

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or pubilic
entitics to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Securily
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, securlty agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts arid
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights m the Propeity according to the terms of this
Security Instrument. :
All insurance pol|c1es and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and remewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or lo
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE Unless otherwise provided in a separate '1greement Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow,

fpage 3 of 4]
T
© 1994 Bankers Syslems, Ine., St. Clowd, MN {1-B0C-397-2341) Form RE-MTG-IA 24118/97 :




68/

Y02 4023y DIW

[t 10 ¢ abed) LEIBLT Vi DLW-3Y wiog {LPEZ-LEE-COB-1} NW 'PNOLD 1S “IU) 'SWIAISAS So4ued vEELG

(a1eq) (aameudis) (a1eqD)

~ | AT m’)l
"Joeuod siy) uodn paseq suwuep 03 13dsax yym L)aadoad siyp doy uonadioad
st} 03 sy Lwr dn aAfd Auejunjoa | ‘penuod sip) Swudis £q 1By pue fopes fepipnl woay pdunxo
pue SI0)paId Jo sunep Iy} wo.qy pagovjoad sosed Lueur ug s1 L1pdoxd peajsawor jey) puejsiopun |
("108eBi1op] 21 suesws | [, JUSWN)S
Suwmolroy ayp uy) 1" He § 9PO)) BAO] UT pauljap SE pueq {eNDLIFE $109)J8 JORIIUCD SIY) JT JUStAIRIS uLMOy(0] oY) a)ep pue usig

{*/nf/)/ﬁﬂ AR LAy ‘

nqng L - & e
....................... Wf . W SHHI%NOI“S)SW\!WOO )ﬁ ?g :,3; é"uas)
. (j SNEIAT "1 SHAWE oo L)mez(g[SS!uluIOD AN
"paap pue 1ok Kiejungoas 7 i WA} PAINOAXY =7 ++7reereerers rturerrrrerserianansasnessensinsans
...,...m ......... bapiio e padpapmousyde pue ‘Juswinysut Fuyogoro;
an pall‘lﬂaxa oq.‘“ =pug Ui patuen (S)HOSIQd a 2q KOUY DU 0F *onererreserseesers Caatversansansanrassasonnsnnnsasaasn
Fe e ra et s MO d.E['_IDNISV!mSVH BRI pateadde A|puosiad ‘emo] jo ajels oy
l-[! o![qnd I{JBION B !gm Q.IOJQC[ -------- é .6-46-_;[- ..... € vrven e ﬁ:ﬁmﬁd ............... jo &Bp teee -I:I‘-]_:I-e--z ----- S!'—Il -uo “E“m(‘”m"
-SS{ ------------------------------------ bi'(‘j‘s‘idﬁmdoAanoa‘ ------------------------------------ %-I- :[OE[LLVLS

SINUIWOAITAAONMDY

(aieq) . (ormeug) (aeQ) amuuiig)
P97 " , ?{3,,{?);‘;& X

'1 aded uo parers atep oy uo Juawnsu] Amoeg siyp Jo £dod e Jo 1d1esal sadpaaotior osfe 103e0p “SIBWYDRE Suy
ut pue Juswnnsuy AHIN0AS SIY} Uf PIUIEILOD SHIBUIGAOD pUR SULID) 9t o} seaiTe toFediiopy ‘mofaq Suwiudis Ag :STUNLYNOIS

"SJURD )Y pue SAvjop UIAIS uelp) 197eaad jou adaeyd wmununu e Led 03 asvy Lew nok ‘oourpeq predun app Ledaad nok 'y
“ALE] (1A 2OUEP.I00DE 1T SORIBYD poUIRIUD JO PUNLI € IAIIIT 0) papnud g Lew pur Lyeuad o awgy Lue je astegre
predun ay; fedoad Lew noyx ¢ “waded sigy Jo £dod & o} papous 218 noy "z 31 praa nok ategaq todud s udis jou o °1
(1oBudriopy suratn  no g, “sopopN sH) Jo sasodand o)

HFNNSNOD OL JOLLON

‘SULIR Y, [BUGIIPPY

............................... R NN L T 19“]0 D -Igp!H ]llQLlIdO[’r}AQ(I ]!un DQUUBI({ D JQP!H lllﬂ!ll!lllopllo:)
[sox0q 2afqeondde e xyooyy] juangsu] A1Inoag S JO SULID} 21 PUSWER pue

npwapddas pue oju pajetodioour a1e MO[aq PI3IIYD SIIPLT A} JO 10RS JO SHULLUSAITE PUR SIUBUIACD D[], *SIPIY ]

ana

"3p0)) [BIOISWIIGY) WIOJIU[] 3Y)
Jo ¢ 9ty jo sasodind 10§ prooar Jo papy oq Kew uoponpordsr oo g0 ayderSojoyd ‘uoqies Lur pur juswaels
Supueuly v se sao1yns Juawnsuy ALInoAg s, “A1radorg AU 03 PAIE[aI SAUMXLY QWO [[IM 10 QI8 1Byl pUE 2ininy
Y] UL JO MOU SUMO I0ZeTIOoW Jeys spood [[e ul 1sataur £1LInoss e 1opua] o) siuesd tofeduopw Suig aamxyg ]
3P0 BMO[ A JO
§1°TLS UOIDAS puy opo)) [BIIAWILIGY WHOJL(Y 3 JO § afanly Jo Fupusawt 911 ullis Luadold sy uo watuasoldul
Ug JO uononusuod ) Jof paumoul uoneSiqo ue saIndos JudWNISU[ AIMNJAS SIYI, UBO] WOIPNLSUG) [T]
Pasealar jLun 193}J3 Ul ufewal [jim JuAnIsu] £)LnIag sy ‘I0uR[RG 019Z B O) Paonpal
3q Aeur 13 paunaag oyl YBnoy[y "uoisiaoad 11paIo Jo sull SUIA[OADI B SOPN{IUL JGA(] POIN0IS AL, “NPII JO dup] ]
“mi] BM0[ Aq pauggap se 9FeTirow Louow aseyornd e st syyg, 9GS oy Louopy aseydang T

Huawnasu] A1unaag sup 07 ajqeatjdde are uimojjof oy ‘payoaya §i SINULL HAILLO "£Z
*Airadoad i 01 3upefal SIYSLL woyidiuaxa PeaISSLIOY [[B PUE 21BYS JANNGINSIP PUE foMop Jo STLI [[B “S19858 pug Sual| jo
Fuipreysiew o yuouwrarersuiar o1 Funefar syt Lue soatem 10fedioy ‘el £q pauqigold Juaixa oyl 01 140X SUAAIVAL 97
‘510810 [[B 0} 93110k 9 01 paWIap aq [[IM 103ed1iow auo o}
92HON “FunIM UT PITRUSISIP ssaIppe HUYI0 Aue 0] 10 uLuNIsu] A111009§ sip jo [ 99ed uo ssaippe s Lued seudordde g
0} jrew ssefo 1511y £q )1 Suifrew £q 1o )11 FuLraaep Aq wald 2q [reys.20n0u Lue ‘me[ £q paiinbal 9sIMIoNI0 ssaUN OILON ‘ST
“Jusnusu] £3LIN0ag sy Wl 90Uass9 af) Jo §1
WL, “JUAWOLSU] £)1IN03S S JO SWII) 31]) UAP 10 121dI5NUT 0 Pasn aq 0] 10U a1 pue LU0 JIUINUSAUCD 10] 218 JUSUIALISU]
Aanosg styy jo suonaas ayr Jo sfuipeay pue suondeo otfy, “temFuls oy jexnyd oy pur rand sy spnjour [peys Jenurs sy
'Past IOAQUDIA\ “JUIUNAISU] AILNO9S SW[I JO JAPULBLUDL 9Y) JO AJI[IQBIVI0JUD A1) 199JJ8 JOU [[IA PUR POIDAIS 3q [[IA\ UO[)IIS
18y} ‘SuIa) S} 01 FUIPIOJOE PADIOJUS 3] JOUURD JUSMNNSU] AHING3S SI3 Jo uonoas Lue J -Juswooide uanLim £ SUOHELIEA
o siuwiad L[parfdet 1o A[ssardxo mep jeip ssoqun ‘9A109)e aq Jou (14 me] afqeatdde yim s11[juoo 18 1qa( PAINSag AN
0] pajefal JuouoIde Aue 1o ‘sjudwyorne “Juawnnsu] L1Lndag Sy ur uonoss Auy "juswavide (10 Aq parjipotu 1o papusiie
9q jou Aewr juswnisu] AINoag SHIY, pajeidour [y pue 2jopdwod s1 juswinysu] AIndag SIYL ‘pajeso) s1 Auadorg
aul atatm uonaipsunl s Jo smej 2 £q parmnbar ostmIao JuAxa a1 0 1daoxa ‘pareool ST Iapua yatgm ur uoyapsunl
3y Jo smef oy) Aq pauraod st juawmnsu[ ALNO3S S1Y L, ‘NOLLYLEAIUALNI (ALVTIAVIIATS SAVT FILVOITddY b
"I9PURT pue I03eS)Oop Jo SuFISse pug SI0§SIJ0NS A JJaUaq pUL purq jfeys Juswnnse LLIn09s
S1Y) JO SIyaUAq pue saunp A, ‘JuSAUNNSU[ AININDAS S JO SwWIY A} wolf 10§eFuoN Isea[dr 1o [Im oFuRgd B (ong
“JUASU0D §,108eF)I0IN INOPIM 1Q3P JO dUAPIA AUR 10 JUBWNNsU] A1LN99S SIY JO SwL) oyl uy aduerp Aue oyrw 1o Ajipow
‘pusixe Lew juawnnsuf A1Mods sty o1 Lred Lue pue sopua je seerde 108efiopy smu] uoloR-auo 10 IUDIDLIP-THIE
Aue ‘o) panwi| tou aie q ‘apnpou Kew s)ySu 9say ], ‘uoneIiqo ay) 1opun pargepur Kued Lue 10 103editopy 1suede unep
o uonoe Lue Juiguriq wol 13pua Juaaald Lew et sigFu Lue satem o) saude J03ed)IoN “103eFII0N pur JBpua Usemiaq
Aueiend e sa1n00s juawinsup £11n295 SNl J[ "19a PAInoas a1y uo ajqet] Ajjeuosiad aq o) 9013e jou saop 10Sediop pue
193(] p21naag Ay jo awided 01nwas o1 A1adold o) wi 1saram s 108ed oy 9Bed)rowt o) [uo of saop 108eBi1op “1gep Jo
20UIPIAS UE UFIS JOU $90p Ing Juswnnsu] MALnoag st sudis 108ediiop J1 [enpiapui pue juiof ale JuSWINISU] A1LINJAG S
lapun sapnp 11y "aNNOY SNDISSY ANY SUOSSHIINS *SWANDIS-0D ALITIIVIT TYAUIAIUNT NV LNIOL "€T
“Arradozd a1 uo snjRls USI[ S APUT pue JUSWNSU] L)LIN0aG S1Y) Japun suonegigo
$,10FEB110N aat9s01d pue ‘onupjuos ‘ojiad o] K1es$309U J9PISUCD AW IAPUS[ JBY) SUOLIESLIIAD 10 SIUSUINDOP [RUONIPPE
Aue 911y pue “JoAtjep ‘uBis 01 509138 108eF10IN " ATeSSa00u A[QEUOSERI WIAP ARUI 1APU UCHBULIONUI IO JUSWAIR)S |RIDUBUL]

Aue “jsanbor uodn Jopus] o) apraoid [[ia JofeRuol SINTANDOA TYNOLLIAAY NV SIMOJI TYIONVNI "7



