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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on . DECOMRr 20, oy
19.%8...: The mortgagoris ..... EfdeGyanraiandPGamm,JonTtmthnghtofsmrvworslup ........................

............................................................................ (“Borrower”). This Security Instrument is given to ...310. Gawnmity......
..... COBLE LT v e essensenenneny WHICH iS OFganized and existing
under the lawsof ................... TOMB e . and whose address is ....475..NK..Haf fman..Lane.....

("'Lender™).

Borrower owes Lender the principal sum of ....Ten..Thousand. dollars..and.. Q0/1QQ%xxkk ek sk sk dedede ek ke

.................................................................. Dollars (U.S. $.10..000.0Q............). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .......... JANLBERL 2004 ettt This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located In ....ocoooiiviie v W MAAISON s TR — S County, [owa:

The North Half (N 1/2) of the Southwest Quarter (SW 1/4) of Section Twelve (12),
Township Seventy-four (74) North, Range Twenty-six (26) West of the 5th P.M., Madison
County, Iowa, except beginning at a point in the Center Line of a gravel road 2989 feet
South of the Northwest corner of Section Twelve (12), township Seventy-four (74) North,
Range Twenty-six (26) West, thence East 75 feet; thence South 75 feet; thence West 75
feet; thence North 75 feet to the point of beginning, subject to existing Highway, AND
EXCEPT Parcel “A” in the Northwest Quarter {1/4) of the Southwest Quarter (1/4) of
Section Twelve (12), Township Seventy-four (74) North, Range Twenty-six {26) West of
the 5th P.M., Madison County, lowa, more particularly described as follows: Commencing
at the West Quarter Corner of Section Twelve (12), Township Seventy-four (74) North,
Range Twenty-six (26) West of the Sth P.M., Madison County, lowa; thence North :
87°17°57” East, 821.47 feet to a point on the Southerly Right of Way Line of County
Highway G-64, and being the Point of Beginning; thence along said Southerly Right of
Way Line, North' 84°06’17” East, 96.68 feet; thence Easterly 266.80 feet along a 6,566.80
foot radius curve, concave Northerly, having a central angle of 2°19’40_, and a chord
bearing North 82°56’27” East, 266.79 feet; thence South 00°08’43" West, 351.28 feet;
thence South 79°25’34” West, 367.23 feet: thence North 00°08’43” East, 375.96 feet to the
Point of Beginning, containing 3.000 Acres; AND beginning at the Southwest corner of
the North Half (N 1/2) of the Southwest Quarter (SW 1/4) of Section Twelve (12),
Township Seventy-four (74) North, Range Twenty-six (26) West of the 5th P.M., and
running thence North 200 feet; thence East 200 feet; thence South to the South line of
said North Half (N 1/2) of the Southwest corner; thence West 200 feet on said South line
to the point of beginning, - ‘ : _ : .

which has the address of .........‘.....2.94.4_...WQQdJ.and..Av.e..................................... v DM e
[Street) [Cy] ’
Iowa ... D0237 e (**Property Address™);
. [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. . :

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property. '

{OWA—Single Family—FNMA / FHLMC UNIFORM INSTRUMENT - Form 3016 1283
Mavnard Printing, ine, 210 Mew York Avenus, Des Molnes, lowa 50313
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately -
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy.,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ~ The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to-the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreo to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatlon Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. ' '

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deented to have been given to Borrower or Lender when given as provided

-in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural " ;

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, : :

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's .

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had -~

oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

784



98/

opsooey pue 10fi8% 10s BT ot Wlus morog sonds)

e A

S50 -1v00=8aH

81815 pue AIunog p(Bs Joj PuB U| oliand AITioN _

100Z2-Z21-L
. :seardxe worssiuwoyy A
“pasp PUB 08 ATBJUNJOA *rrssrnirmrin s PSPy S oures oY) pognoexe : Kg,q:_} ------------- ut:1op]
podpajaowmoe pus ‘Jusuwmaisul Eutoﬁe.m; ayj) ponasxe oym pue uy paureu (s)uosted syj oq o3 umous Ljjeucsiad awr 0}
Py uowzes” d‘ ‘BUTSE " pie uores g mof e pereadde Aeuosiad ‘smof jo o781y
aq.l 'I.ll O‘lqn& K-IBIJON %] lew 9.10_]3(] ----- 8-6 ----- 6-[ -------------- T LR L PR PR PR Y] :ta-c{mgbed ----- Jo KBP --------- pﬂzlz‘ 9}1{'4 uo
. ‘ 88 A‘:;uﬁoo """""""""""""""""""""""""""" HEG 'VMOT J0 TLVLE

fiuowaBpajmounoy 104 suy] sjul moleg eowdg]

[T 31 (e ' «10B1U0D spj3 nodn paseq
: . sune(o oy j09dsoa Y Ajpredoad sy aop uopnosy
.............................. QB e ——————— -oad smy3 0g yq8x Awx dn oald L[uejunjoa [ “yoBIjuoo

sy} Supuds Aq 81y pue {ofes [groipnf wmoay jdwmaxs
uoIes) 4 Blifed— pue saoj[paad Jo swie(d o) wolx) pajasjoad sesso

| 1oMOLOg—~ \ Auem uy st &a9doad pusjssmoy jay; pusjsiopun I,

---------------------------------------------------------

Ienoog— uouaen) d uyo
(IBGS) '||utoo»:oo-;ucuuunnluunuuuu-uunuu:b—m ooooooooooooooooooooooooooooo
“Jusatungeul sy jo Ldoo

B8 Jo 3d19004 (8)adpajmow(oe (8)IoM0.LI0f paudiatopun Uy, “I YEM POpIcnal pus amoriog Aq pajnoaxa (sMIpLt Luw ur pus
JusUIMIISU £JLIN23S ST} UI PAUTEJU0D SJUBUSACO PUE BULIZ) A1) 0} 829188 puw 53de00w I0M0LI0q ‘MOTIH DNINDIS XY

[Ayoads] (s)remio [
Jopry 1uawdoppadq nuny pauueld [ 19pry juswiey pajenpuiny [}

1epry Apwey -7 [ Japry  winfuwopuo) [] 1pry ey dquisnipy []
[(sa)xoq 9jqeaydde yoay] ‘uswnnsuy

“K)unoag s 30 red & 219m (s)I9pi1 Sy} Ji Se JUSWNISU] AJLINOSE SIYI JO SHUBWIIITE PUB SHUBUIACO Oy Judwdjddns

pur pustue {Jeys pue ojut pajesodioous aq [[2Ys JIPL YINS YOBI JO SIUAUINAITFR pUE SJUBUIACD 2] ‘JUSWINISU] LILNeG iyl
i 1013280) pop1002l pue 1amor1og £q PIINIIXI UL SISPLI DIOW 10 SUO J] ‘JUdWnIYSU] AJINIIG SIY) 03 SIOPIY "$T

"2MO] JO 9P Y1 JO £7°§Z79 PUB 97"§T9 SUOI0S JO suoisiaoxd at) 01 UIIoJuod 0} pansIsuod 3q fjeys ¢7 ydeiBesed

sup Jo suoisiaoxd sy, 'skep g9 01 paonpar aq (jeys ajes [eipnl woiy vondwapai jo pousd sy “omorog jsurede Juswdpaf

Kouaroyap v 01 1431 Aue saalem 19pua] pue Jamoliog Aq pouopueqe uaq sey Aysedold a4 jey) spuy 1nod 3 Jf syjuow
9 01 paanpal aq [[eys afes |mmpnf woyy uondwapas Jo popsad a1y Jomostog Isutede yuswdpnf Aouoioyap e 03 13 Lue
Buip2320.1d 21ns0[9210] AUB U] SIAIEM JOPUIT PUR IZS U S8 ] Ue) S8I] SI .&uado:d 3 ] "porsag uondutapay ¢7
‘Aradoad 241 01 se uondwaxa jo 3T Lue saarem Jamotrlog Auadorg 9yl o3 pue
uf 2JBYS ALINQIISIP pue pe2)sawoy Jo 1T [[e soalea pue JamOp JO 1481 (e saysinbuifal Jomoriog ‘SI9AIBM ‘TT
*13M0310¢f 0) 93I2U0 JNOYNM JUIWNIISU]

.An.tnoas SIy} 25E9]ad [[BYS JOpUIT ‘JuswnISU| £1unoasg sup) Aq panoes swms [8 Jo Juawiked uodp) *assapY ‘1T

JuatunIISUY 311129 SIY) AQ PAINO3S SWNS Y1 0] U pue ‘s39] SAS1LI0E
3]qQRUCSEI PUE SPUOQ §,19A19031 U0 sunjuwdid ‘529§ $,19A19021 *0) Pajtwl] Jou Inq ‘Suipnjout ‘syual Jo uono3[|oo pue Aadoid
at) jo Juatadeue JO §1500 YY) JO yuawAed 03 181y paqddu 3q J[BYS J9AI9031 Y] JO JSpUF] Aq PIIdS|[02 51Ul Auy -anp Jsed
asoy) Suipnjous A1sadord sy jo sHuas 3y 193[j0d 0 pue Apsadoid ay) aSeurwt pue jo uoissassod a3 ‘uodn 13)u2 03 papnuD
2q 112US (19A19002 payutodde Kjjeioipn( £q) Jopu] ‘ajes [eloIpnf Sulmorio) uonduapal jo pouad £ue jo woneaidya ay1 03 roud

o Aue je pue Auadoig s Jo sumuopurqe 10 6] Ydeadered Jopun uopesspasos uody) ‘woIsssssog uy Japuy ‘gz

*UIPAS 2 JO 51500 PUB 5397 SAINLI0Y)E I|qBUCSEL ‘0) PG| JOU Ingq
‘Suipnpoug ‘61 ydeadesed snpy uy papjaord sajpawras ayj Sugnsand ug pasinduf sasudxd [[# JOI[[02 0] PAPIIUD A [[BYS JIpUI]

- Buppaadead {epoipnf Aq juswnasuy L3AN09S SIY) 95019310 ABW PUB PUBIAP JIYMTY INOYIMA JUIWNNSUT AJNNRS SIY)

Aq paanoas swns [[& Jo [y uf JuswAud ajvipatug sanbaa Lew uopido 53y Ju J3pu] ‘2ajou Ay 1y payjads ajep Yy arojaq

© 10 U0 PAIND jou S} J{NBJIP Y} J| *AINSO[III0] PUB UO[IBII[IDIE 0} JIMOLIOY JO ISUVJAP J1[}0 AUE J0 JNEJIP € JO DUNS|XI

-uous 21y Surpaadoad 21ns0[23.105 Yy U] JIISSE 03 B2 AN} PUB UOJIBIA[IIE I BISUAL 0} J4B1a 9Y) JO JoMOLIOY WIC)U)

193Ny [[Bys 20p0u Y, “A1a1adosg oy Jo afus pue Suypaadoad eRpnf £q 21nsojd210) ‘YUIaWINIISU] AJINING BHY) AQ PAINIAS

SUINS 913 JO UOHEBIF[IIOB U J|NSIL LBW IDJJOU ) Uf Pay§dads 2P 1Y) 310J3q JO KO J NP Y} 21ND 0] 21n|Je) I8y (p) puw

. $paInd aq JSau JNBJIP A YoRyM Aq “I3m0110g 0) U3AYE 5] 221)01 DY} AEP Y} WO SABP OF UBL) §SI] J0u ‘AP ¥ (3) JN¥J3P
_.aYy) 21nd o) pasmbax uoyidr Yy (q) HNBFRP Y () 1AJpads J[BYS DHOU Y, “(ISIMIAY0 Sapjaold se Jjqed]jdde ssdjun
_ LT pue g sydeadeaed 1opun uopu1ajadde 0y J0jad Jou Jng) Judtanaisu] A)4n3AG SJY) Uy JuAnRIBe 10 JUEUIA0D AU JO gIRIq

" s Jamor1of SUIM0][0) UOLIBIIIIE 0} t0d JPMOLIOY 0) 201)0U AR [[BYS JDPUIT ‘SAPIWIY {U0JIRIZY ‘6]

1$MO{[0] S 30158 PUB JURUSAOD JOY1INJ JSPUT PUR JIMOLIOF "SINVNIAOD WHOJINM'NON



