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b. The Mortgagor shall‘ timely make all payments due under the first mortgage referred to in paragraph 4(a) hereof. The
Mortgagor shall not increase the amount due under said first mortgage. )
¢. The Mortgagor will keep the improvements now existing or hereafter erected on the Mortgaged Property, insured as may be
required from time to time by the Mortgages against loss by fire and other hazards, casualtles and contingenciss in such amounts and
for such periods as it may require and will pay promptly, when dus, any premiums on such insurance. All insurance shall be carried in

companies approved by the Mortgagee and the policies and renewals thereof shall be held by it and have aftached thersto loss,

payable clauses in favor of and in form acceptable to the Mortgages, provided, however, if the Mortgagee should at any time release
the Mortgagor from the obligation to deposit with Mortigagee such policies and renewals thereof such release shall not act as a waiver

of the right to in the future require such deposit. In the event of loss, Mortgagor will give immediate notice by mait to the Mongagee '
who may make proof of loss if not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized and .

directed to make payment for $uch loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, or any partthereof, may be applied by the Mortgagse at its option, either to the reduction of the obligations hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other transfer of title of the
Mortgaged Property in extinguishment of the debt secured hereby, all right, title, and interest of the Mortgagor in and to the procesds
for any loss and to any insurance policies then in force shall pass to the purchaser or grantee, regardlass of whether or'not thers is a
deficiency judgment after foraclosure sale or non-judicial foraclosure.

d. The Mortgagor agress to pay ail and singular taxes, assessments, levies and encumbrances of every nature herstofore or
hereafter assessed against the Mortgaged Property before they have bacome delinquent, and if the same be not promptly paid before
they become delinquert, the Mongagae or-its representative may at any time pay the same and the official receipts for monies so paid
shall be conclusive proof of the valtdrty and amount of such taxes and assessments.

o. If now or hereafter demandad the Mortgagor agress to pay to the Mortgagee with each installment payment on the
Mortgage Note an additional sum equal to a fraction of the total amount the Mortgages estimates to be required to pay when due taxes,
assessments, and premiums on'insurance policies. The additional payment shall be for the purpose of accumulating a fund with which
to pay when due, taxes, assessments, and premiums on insurance policies. The fraction shall be a numerator of one and a
denominator equal to the numbér of installments payable on the Mortgage Notes per year.

f. If the taxed are not ;iaid or the insurance not kept In force by Mortgagor, Mortgagee may pay such taxes and kesp the
property insured and recover tmmed|ately from Mortgagor the amount so expended, All monies so pald by the Mortgages shalt bear
interest at the rate provided In the Mortgage Note but not more than any applicable interest rate llmltatlon, if any, and shall be included
as additional amounts secured by this Mortgage.

g. If this Mortigage is released of record, the release thereof shall be fited and recorded at the expense of the Mortgagor.

h. The signing of this Martgage, and the Mortgage Note secured hereby, by the spouse of the owner is not only for the purpose
of releasing dower or dlsmbutwe share but also for the express purpose of creating personal liability of the spouse for the indebtedness
evidenced by sald Mortgage Note and secured by this Mortgage, and the Mortgagese expressiy rehes upon the foregoing as a material
and necessary representation and covenant by such spouse.

i. If at any time all or any portion of the above described Mortgaged Property shall be taken or damaged by condemnation
proceadings under the power of eminent domain, all compensatlon awarded shall be paid dlrectly to the Morigagee and applied on the
cbligations.

|- ¥ more than one party joins in the execution hereof as a Mortgagor, or any be of the femmme sex, the word Mortgagor, the
pronouns and relative words herem used shall be read as if written in the plural or tha feminine, respectively, The covenants herein
contained shall bind, and the beneﬁts and advantages inure to, the respective heirs, executors, administrators, successors, joint
tenants, and assigns of the parties hereto, .

k. In the event of the initiation of voluntary or involuntary proceedings by or against the Morigagor under the United States
Bankruptcy Law, as they may from time to time be amended, then the Mortgages shall be entitled to adequate protection by payment
or provision of additionat security in an amount equal to the sum of the interest accruing from the date of filing at the rate specified in
the Mortgage Note. The foregoing definition of adequate protection is agreed to because of a recognition that the rate of depreciation
of the value of the coliateral is difficult to determine.

. Each of the undersigned hereby relinguishes all rights of dowar, homestead and distributive share in and to the
above-described premises, and waives any rights of exemption, as to any of said property. .

... m. Mortgagor shall conjply with all present and future statutes, laws, rules, orders, regulations and ordmancas affecting the
Martgaged Property, any part thereof or the use thersof..

n. .Mortgages, and its agents, shall have the rights at al[ reasonable times, to enter upon the Mortgaged Property for the

purposes of inspecting the Mortgaged Property or any part thereof. Mortgagee shall, however, have no duty to make such inspection,
Any inspection of the Mortgaged Property by Mortgagee shall be entirely for its benefit and Mortgagor shall in no way rely or claim
reliance therson. |

©. Mortgagor shall take good care of the Mortgaged Property; shall keep the building and personal property now or later placed
upon the Mortgaged Property in good and reasonable repair and shall not injure, destroy or remove sither the buildings or personal
property during the term of this Mortgage Mortgagor shall not make any material alteration of the Mortgaged Proparty without the prior
written consent of Mortgages. |

p. If enactment or explratlon of applicable laws has the effect of rendenng any provision of the Mortgage Note or this Mortgage
unenforceabls according to its terms, Mortgagee at is option may require immediate payment in full of all SUms sagured by this
Mortgage and may Invoke any remedies permitted by this Mortgage.

q. The Mortgagor shall mdammfy, defend and hold the Mortgagee harmless from and against any claim, loss or damage to
which the Mortgagee may be subjected as a result of such past, present or future existence, use, handling, storage, transportation or
disposal of Hazardous Materials, and the existence of wells and underground storage tanks. Unless previously delivered by the
Mortgagor to the Mortgagee, the Mortgages, at its sole option, may obtain, at the Mortgagor's expenss, a report from a reputable
environmental consultant of the' Mortgagee's choice as to the presence of such wells, underground storage tanks and Hazardous
Materials and as to whether the Mortgaged Property has been or presently is being used for the handling, storage, transportation or
disposal of any Hazardous Materials. If the report indicates the presence of wells, underground storage tanks or Hazardous Materials
or such past or present use, handling, storage, transportation or disposal of Hazardous Materials, the Mortgagee may require that all
violations of law with respect thereto be corrected and/or that the Mortgagor obtain all necessary environmental permits therefor. The
indemnification provided herein shall survive payment in full of the obligations.

r. Mortgagor will not sell or transfer all or any part of the Mortgaged Property or an interest thereln without Mortgagee's prior
written consent, excluding {1) the creation of a lien or encumbrance subordinate to this Mortgage; (2) the creation of a purchase moneay
security interest for household appliances; (3) a transfer by devise, descent or operation of law upon the death of a joint tenant; and (4)
the grant of any leasehold interest of three years or less not containing an option to purchase,
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MTG RECORD 204 714

IN WITNESS WHEREQF, this Mortgage has baen signed and delivered by the persons denoted herein as Mortgagor
Mortgagor acknowledges receipt of a copy of this morigage. . e -

Dated this_8%H _ dayof _ DECEMBER, 1998  at " lowa,

STATE OF IOWA

8S.
COUNTY OF %//C

onTHIS 8TH _ pay o _DECEMBER ,_1998  BEFORE ME, THE UNDERSIGNED, ANOTARY PUBLIC IN AND FOR SAID COUNTY
IN SAID STATE, PERSONALLY APPEARED GHARLES G EVERMAN & GAYLA D EVERMAN, F/K/A GAYLA D JAMISON,
HUSBAND AND WIFE

TO ME KNOWN TO BE THE IDENTICAL PERSONS NAMED IN AND WHO EXECUTED THE FOREGOING INSTRUMENT, AND ACKNOWLEDGED THAT
THEY EXECUTED THE SAME AS THEIR VOLUNTARY ACT AND DEED.

2/

NOTARY PUBLIC IN ANE};&# SAID COUNTY AND STATE

L TUGEL
B
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