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MTG RECORD 204

MORTGAGE ‘ . Page 2
{Continued)

Payment Default. Granlor fails to make any payment within ten (10) days of when Jt Is due under the all principal, interest and late fees, and
other amounts, cosls and expenses payabla under the Note or Related Documants, legsther with all renawals of, extensions of, modificalions
of, consolidations of and subslitutions for the Nele or Related Documents and any amounts expended or advanced by Lender to discharge
Granter's obligations or expenses incurred by Lénder lo enforce Grantor's obligations under this Morigage, together with interest on such
amounts as provided in this Mortgage. In addition, and without limitation, the term "Indebtedness" inclides all amounts Identified in
the Future Advances paragraph of this Mortgage..

Other Defaulls. Grantor fails lo observe any cther covenant of this Mortgage, breach of which materially impairs the condition, value, or

proteclion of, or Lender’s right in, any collateral securing the Indebtedness, or malerially impairs Grantor's right to pay amounts due under
this loan.

ATTORNEYS’ FEES; EXPENSES. If Lender Insfitutes any suit or action fo enfarce any of the terms of this Morlgage, Lender shall be entitlad to
recover such sum as the court may adjudge reasonable as dttorneys’ fees at frial and upen any appeal. Whether or not any court action is
involved, and to the exient not prehibited by law, all reasonable expenses Lender incurs that in Lender's opinfon are necessary at any time for the
protection of ifs interest or the enfercement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Note rate from the date of the expenditure until repald. Expenses covered by this paragraph includs, withoul mitation, however subject lo any
limits under applicable law, Lender's reasonable aftorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, including
reasonable atlorneys’ fees and expenses for bankruptey proceedings (including eiforts to madify or vacate any aulomatic slay or injunclion),
appeals, and any anlicipated posl-judgment collection services, the cost of searching records, obtaining lille reporls (including foreclosure

reporls), surveyors’ reports, and appraisal fees and lille insurance, to the extant permiited by applicable law. Grantor also will pay any court costs, -

In addition to all other sums provided by law,

Governing Law. This Morigage has been delivered to Lender and accepled by Lender in the Stale of lowa. This Mortgage will be
governed by and construed and enforced in accordance with the laws of the State of lowa. The loan transaclion which is evidenced by
the Note and this Mortgage {which secures the Nole) has been applied for, considered, approved and made In the Stale of lowa.

Release of Rights of Dower, Homeslead and Distributive Share. FEach of the undersigned hereby relinquishes all righls of dowar, homestead

aERARTGRIMCHMDY T AR GES RECHEIFS KB fd MM EL AT EOHBOMSEMEEDS MORTEAGEHNPrdtdri@THER DOCUMENTS RELATING TO THIS
DEBT. :

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS
RELATING TO THIS DEBT. 5

This Nolice is required by lowa law. In this Notice the termi"you" means the Grantor named ahove.

NOTICE TO CONSUMER: 1. Do not sign this |:5aper before you read it. 2. You are entitled to a copy of this
paper. 3. You may prepay the unpaid balance at any time without penalty and may be entitled to receive a
retund of unearned charges in accordance with law.

GRANTOR:
X (e
HN HUGHES”
X Rl G > } ’QMQ’,}O ;
BRIGETTA @.gN-HUGHES . \l L) !

646

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE
GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE. DATED December 17, 1998.

GRANTOR:

X L
JOAN HUGHES ' '

X
BRIGETTA ALLEN-HUGHES :
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