€65 ¥0¢ QH023d 91W

L6/8LE YIDLW-3Y uwiod (LPEZ-Z6E-008-1) NW 'PNe() '18 *ouy ‘swalsAs s1ajuey pe6 3]
(v 10 [ aBedf (35N YA HO VHY "OWTH ‘YINN HO4 LON) JOVOIHOW - YMOI

6LTOTS # HION ~ IICHID J0 ENTT ALINOH HWOH
(*292 “$210p KILNDUL ‘SIIDL 152.021U] “STUNOWID 210U ‘SIUDU , SAIMOLL0G S YIS Swial) pniout nok Joy) paisadns
St 31 MOaq SIQIp Yl SuUAfL UIYAY) SUOTINSQNS 10 SUOLESIPOUL ‘S[EMOUSI ‘SUOISUIND II9Y) [[@ PUE MoO[eq
PAQLIOSp 1G9P JO 20UDPIAI F0Uj0 10 (S)Alueiend ‘(shoenuoo ‘(s)ejom Arossiwoid [fe JO SuS} 9y) J9puUn PALINAUL 1Ga( YV
:SMOTI0J S paulap ST ,1qa(] pANDag, Wa) AU, "SHONVAAY HUNLNT ANV LEId ATINDAS P
"JIQUINISU] AJINIAS SIY} Ul PAULRINOD S)IeUIA0D 911 Jo Aue untopiad o} pue £)Inoas s 1apusy 109701d 0] JUSEINI)ST]
AN SIYl JO SWIIS) SN} Japun dpewr seoueape o} Ardde J0U SI0P UCHENUN] ST ‘OSTY “JUSWINYSU] Amoag sy o) juensind
apewr A|pi[eA soSIeyd pue $30§ JOUIO PUB ISSIANUI SPNIOUT 10U S0P JUNOWE JO UOTRIILI] SHL[, *OACGR PaJe]s JUNOUIE A1) PIsoxe
10U T[BYS 9wy 2uo Aue Je Juswnysuf £11maag sip Aq parnoas junoure redround [e303 9yl *EIATT NOLLVOIII0 WANWIXVIN ‘S

"SNHI'T ANV

SHDVOLIOW Ta'TIM 0 QEMIODHA ATINANOASENS JIANN SHOLIAHYD WAHLO 0L SSANGILIAANI
L HOINHS TV ‘LSTIAINI HLIM YAHLADOL ‘INNOWV SIHL OL d0 STFONVAAY ANV SNVOT
Tt 0 600 LT $ 4O INNOWV FHL NI LIATAD STANOAS ADVOLHOW SHHLL *ADILON
(. &1adoid,, se 03 POIISJRI [[8) SA0QE PIQLIISIP I18ISS jeat syl Jo 1ed oq ‘armng 9y ur ourn) Aue

12 10 ‘mou Lewr Jeyy syusureve|dor pue ‘SoImXY ‘saInjonls ‘sjuourasordut] a1ty pue FUHSIXS {12 PUB {003 Iojem puB ‘SaudNp
‘131 vepedi pue 1s1em e ‘s)ySn sed pue (10 ‘sySu erouIuI ‘sanjedol ‘seoueuayndde ‘sjuouroses “S1uB11 1e Wim 191e8oy,

P02, d12) , 1) " it A —
............ GLBHG BMO et e g g
(funa)
................................................ lg ..c-------u.-..-.-.-.-------u-uuuun.uu.u......I----fi.-i.---. us ngBOOI s! Kl.lad().ld qu

RGhS gava ([COQC ﬂ'ﬂ{}ﬂi«i =
i TEnSVETR
T o-ho-el

“YMOT 'AINNOD NOSIAOWW ‘ITESYHINIM 40 NMOIL HHI OL

NOTIIGOY JOdHI A0 (6) HNIN JOT :Aedoid paqriossp Surmofo] 91f) Jepuo| o) sededliomt pue sA2AU0D ‘SJUBIIRM

‘suredieq ‘sjueid 1oSefuopy Jusurnnsuy Anasg syl zepun soueuniojiad s tofediopy pue (Mofeq PAUIIAP) 199 P2In0as 91l
3IM3S 0 pup ‘pAZPSMOWNOE ST Yorgam Jo Aousprns pue 1d1adeI oY) ‘UCHRISPISUCD djqenjeA pue pood 104 *TINVAAANOD 'T

€LZ0S VI 'IHSSHINIM

NOSUHATAC M TOT

YMOT 40 AIVIS HHL J0 SMYT HHL ¥HAND ONIISIXE (NY GHAINVDEO
JNVE BIVIS SINVHOMAN ¥ SHAWA MHANET

‘S PO e
pue sameudis Iyl ‘siofeF)Io [PUOnIppeR 10] ‘UIAISY pajerodlOour wINpUSPPY POYOBNER oY) 0] I9Jol ‘payaeyd JI |

ELZOS VI 'IESYAINIM

HINCON "H €T1¥

NOS¥Hd HIONIS ¥
HTATITE ¥ ZOVIS  HOOVOLIONW

iSMOT]0J SB 918 ‘PaIrnbol JT ‘SIoqUEnll WOEIIIIUOPI XB] Plly S9§SIppe 1oy ‘sonred

oW puB ety QEET ST SR ST (uewnnisu] Ajunoeg) 9BeSuo sHp jo a1ep SYL STLLYVA ANV HLVA T
(asne]) 2ouUBAPY MmNy l]l!AA)
HIVOLION ANI-NAJO
BlR( SUIP.1009Yy A0y sur] STLY, FA0qy andg BALDL JO 39815
YAOI'A LNNOD KOSIOYW
43040934
WIS N 3717 AHIA {191edaud Jo Jaquinu suoyd pue *ssaippz ‘olueu)

e rr—————

- ~ ARAVANOD
- “Fes VA GGz H008 “—guqucomy

/\ HLENANOD
— A1y
mmw

$03y
ot

¢ Tpoos oI



8.

10.

11.

12.

13.

MTG RECORD 204 594

B. All future advances from Lender to ‘Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Morigagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced or such future
advances or future obligations are incurred for any purpose that was related or unrelated to the purpose of the
Security Instrument. If more than one person signs this Security Instrument, each Mortgagor agrees that this
Security Instrument will secure all future advances and future obligations that are given to or incurred by any one or
more Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and other
future obllgatxons are secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment to make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, mcludmg, but
not limited to, liabilities for overdralts relating to any deposit account agreement beiween Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the nght of rescission,
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, warrant, convey, sell and mortgage the Property. Mortgagor also
warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior $ecurity interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of
the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant
shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep-the Property in good condition
and make all repairs that are reasonably mecessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property fiee of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lendet’s prior written consent. Mortgagor
will notify Lender of all demands proceedings, claims and actions against Mostgagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender’s optlon enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. '

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude. Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any censtruction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property,
including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, warrants, conveys and mortgages to
Lender as additional security all the right, title and inferest in and to any and all existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and fuiure
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assngnment is immediately cffective between the partles to this Secunty Instrument. Mortgagor
agrees that this assignment is effective as to third parties on the recording of this Security Instrument, and that this
assignment will remain in effect during any redemption period until the Secured Debt is satisfied. Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to
Lender after such recording, however Lender agrees not to notify Mortgagor’s tenants unfil Mortgagor defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay ail Rents due or to become due
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any ofther
funds. Any amounts coltected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a cohdominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulatlons
of the condominium or planned unit development. .
fpage 2 of 4]
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22. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property.

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Morigagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Morigagor agrees that Lender and any party to this Security Instrument may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s consent.
Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

24. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or meodified by oral agreement. Any section in this Security Instrument, .attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according fo its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time
is of the essence in this Security Instrument.

25. NOTICE. Unless otherwisé required by faw, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice
to one mortgagor will be deemed to be notice to all mortgagors. .

26. WAIVERS. Except to the extent prohibited by.law, Mortgagor waives any rights relating to reinstatement, the marshalling
of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the Property.

27, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Purchase Money Mortgage. This is a purchase money mortgage as defined by Iowa law,
XA Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released, . .

[] Censtruction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property within the meaning of Article 9 of the Uniform Commercial Code and section 572.18
of the Jowa Code.

[} Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Commercial Code.

LI Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider [] Planned Unit Development Rider [} Oher vuvereeeereereeresrereeseseesesseseeeeeeeeesonnes
Additional Terms.

oo

NOTICE TO CONSUMER
(For purposes of this Notice, "You" means Mortgagor)
1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may prepay the unpaid
balance at any time without penalty and may be entitled to receive a refund of unearned charges in accordance with law.

4. If you prepay the unpaid balance, you may have to pay a minimum charge not greater than seven dollars and fifty cents.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachments, Martgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
h)

el AT ... S
. B (Date) (Signature) . (Date)

LAY RRE LEIY)

(Signaturg
ACKNOWLEDGMENT:
- STATE OF 1WA ..., Cer et enes , COUNTY OF MADISCHY, ... eresereeraeeeernnes } ss.

Undévicual) On this ....13TH.... day of ............... DECEMBER. ............ vy 298 before me, a Notary Public in
the state of Jowa, personally appeared STAGY, K. BILLETER i e verrer e
............................................. +veeeees 10 me known to be the person(s) named in and who executed the
foregoing instrument, and acknowledged that STACY K. K BILLETER Cerraveshseiearesrnians crrvaers beevaresrernerents
"""" ik PHILLIP . CLIFTON
My commis fiéﬁ SHY COMMISSION, EXPIRES

S5 UGl Bl

Sign and date the following statement if this contract affects agricultural land as defined in Iowa Code § 9H.1. (In the following

statement "I" means the Mortgagor.)

I understand that homestead Xroperty is in many cases protected from the claims of creditors and

exempt igomrjudicial sale; and that by signing this contract, I voluntarily give up my rights to this
11

r or-thi i 1 i .

protegt rt y wnth_respect to laims based upon this contract

b O A7 2 4 2% A A 12035098 crrveeriens rerverennens cvrrereeas verereans

(Signature)is (Date (Signature) : (Date)
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