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;‘!—'"’-'-'-, REAL ESTATE CONTRACT- INSTALLMENTS
ITIS AGREED this__2 1 ¢  dayof _DECEMBER ,19__ 98 ,byandbetwéen

ROBERT V_HOUSEMAN and ROSETTA M. HOUSEMAN, husband and wife

of the County MADISON , State of lowa, Sellers; and
CHRISTOPHER LEE AKERS

of the County of MADISON . State of lowa, Buyers;
That the Seliers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, hereby
agree with the Sellers to purchase the following described real estate situated in the County of MADISON

State of lowa, to-wit’

The Scuthwest Fractional Quarter (%4) of the Northwest Quarter (%) lying South of the main channel of North River and the West Half (%)
of the Northwest Fractional Quarter (%) of the Southwest Quarter (%) and the North Half (%) of the Southeast Quarter ('4) of the Northwest
Quarter (%4) and Lot 4 of the Southwest Quarter (%) of the Northeast Quarter (1) and Lot 3 of the Northwest Quarler ('4) of the Northeast
Quarter (14), and all that part of the Northeast Quarter (%) of the Norithwest Quarter ('4) lying south of the main channel of North River, of
Section Seven (7) in Township Seventy-six (6) North, Range Twenty-seven {27) West of the Sth P.M., Madison County, lowa.

This instrument corrects and supersedes the legal description of the real estate described in a real estale contract, dated November 6, 1998
and filed for record on November 9, 1998 in the Madison County Recorder's Office in Deed Record Bock 139 at Page 763.

logether with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of litle as may be
below stated, and certain personal property if and as may be herein described or if and as an itemized list is attached hereto and

marked "Exhibit A" all upon the terms and conditions following: 83.000.00
1. TOTAL PURCHASE PRICE The Buyers egres to pey for saed property the total of § L] due end payable st
1756 Highway #169, Winterset MADISON County, lowa, s$ lofiows
(3) DOWN PAYMENT of § 0.00 RECEIPT OF WHICH 13 HEREBY ACKNOWLEDGED: ang
(b} BALANCE OF PURCHASE PRICE. § 83,000.00 . 83 folkows

$746.03, or more, due on or before February 1, 1999; and, $746.03, or more, due on or before the 1st day of cach:
month thereafter until January 1, 2014, when all balances due hercunder shall be payable in full. The Buyer shall pay
Scller interest upon the unpaid principal balances from January I, 1999 at the rate of 7% per annum payable monthly as
provided herein. The monthly payments include principal and interest. All payments shall be first credited towards the
interest accrued to the date of the payment and the balance towards the reduction in principal. Buyers shall also pay
interest at the rate of seven percent (7%) per annum on all delinquent amounts and any sums reasonably advanced by
Seller 1o protect their interest in this Contract, computed from the date of the delinquency or advance.

2. POSSESSION. Buyers, concutrently with due performance on thew part shall be entitied 10 possesson of $aid premises on the 15t day of
January .19 99 . and 1heraaiter 30 long a5 Ihey shatl perform the cbhqations of this contrect I Buyers are laking subject to Iha rights of
lessees and are entitied to ran’aly thedeliom on and after dale of possassion, 5o ndicale by “yes" in the space following no

3. TAXES. Sellers shatpay

one-half (‘%) of the property taxes payable during the fiscal year commencing on July 1, 1999,

and sy LNPax] taxes theroon payable wn pos yeses Buyers shall pay ony laxes nol assumed by Seflers and all subsequent 1axes belore same bacome delinquet Whosver may be
tesponsible for tha payment of said 1axes, and the special assessmonts. if arry, 8ech yesr. shall furnish to the cther partias evidence of payment of such dems nof later than July 15
ol each yar Any proration of taxes shall be based upon the taxes for the year currently payable unisss, the parties state otherwise.
(Cocide. for yoursell. f that formuia 1s (aw  Buyers sre purchasing a lol with newty bust improvements).

4. SPECIAL ASSESSMENTS.  Sellers shall pay 1he special assessmants aganst thes property (Stake out either () or (b} betow )

COXAACDKDONDON AR B MR X X X JEROHI MOCITRIMEI FORLOEICHAH ICBEDE YN0 PR 0 M AR SN X

(b) Wiich are @ e thereon a3 of, JANUARY i, 1999
(Oate)
(c) induding all sewape disposal assessments for ovirage charge heretolors nssessed by eny muniapality having jJurisdiction as of date of possession

Buyers. axcept as above stated. shall pay all subsequent special assessments and charges before they bocome delinquent

§. MORTGAGE Any morgage of encumbxence of & similar nature against the said property shall be umaly pasd by Sellers #0 82 not 10 prepadics the Buyers' equily herein Shoukd
Softers tail to pay. Buyers may pay any such sums in defaull and shafl receive arodil on Ihis contract for such sums so paikd MORTGAGE BY SELLERS Seflers, thair Sucoasson in
ntaresl o dssigny may. ond haraby raserve 0w nght lo 1 any Lime MonQage thay nght tele or indlerest in such premises of 10 renew or extend ary exisng Molgsgs
for ary amount not exceeding V- % of the then unpoed balance of Ihe purchass price herein provided Tho intores! rale and smortization thereaf shall be no more
onerous than the msialimen requaremarts of itis contrect Duyers hereby exprassly consent 1o such 8 mortgaps and agree 10 exacute and deliver all necessary papers 1o sd Sellers
in ssaring such a morigege which shall be prior and paramount 1o &ty of Buyers' then rghis n said property DEED FOR BUYERS SUBJECT TO MORTGAGE ¥ Buyars have
reduced tha balance of Ihis conlrect 10 the amount of ony axisling MONgege balance on amd premises, they may ot thar oplion. ASSLMe 8N4 B (0 Pay 38id Mortgage accordng lo
its lorms, and subjact 10 such morigage shafl recerve a desd (o $8id premises, or Selers, at their option, any time before Buyers have made such a morgage commement, may
reduce or pay off such morigage. ALLOCATED PAYMENTS. Buyers, in the event of acquiring this property from an squity hokler instead of 8 holder of tha fee ille. of in 1he svoni of a
morigage against sard pramises. resarve the nght, § reascnably 1 y for ther pr lo divide or sliocats the paymaents (o Ihe nlerested part:as os (heu ntarass may
appesr SELLERS AS TRUSTEES Sellers agres that they will collact no mongy hereunder in excess of the amount of the unpax? balance under the terms of this contract lass the
1otal amount of Ihe sncumbvance on (he inlares! of Sallers or therr asngns In sax real astate. and if Saliers shall hereafiee cofiect of recaive any moneys hadeunder boyw such

amount, \hoylhallbooons»dofedandheldawoﬂoc:ngandrm-vngsa.dn-orwymﬂmngmtamtruslnoﬂheﬂwouiorthommdbonofrtdmoﬂuylrn
)
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. INSURANCE. Exufl &3 may ba olharwise included in Lhe [asl sentence of paragraph 1{b) sbove. Buyors as end lrom said dale of possesson, shalt constanity k i lorce
WIWANCS, pramnamy thacelore 10 be prepaud by Buysis (withoul nolics or damend) sgunsi loss by fre. lomado and Cher NAZAIGS, COMAINGS Bnd COMNQENGes 83 § May
reasonably o on all buskings and OYOmeNnts, Now on of haroafior placed On sax (ramses and Any parsond roperly which mey be the subject of ttus coniradt, in
companies lo reasonabty Aporoved by ﬂtn'nmmmuno(lauumnhfulnluwovmofummprmmwnuwg Igmﬂyunonnutrmﬂnu’oad
gurd\lu‘%tu Nersn whuChaver amnownt 13 3maller wilh such nsurance payable to Sellers and Buyers 83 thew interesis may UYERS L PROMPTLY DEPQSIT SUCH

OLICY WITH PROPER RIDERS WATH SELLERS for the lurther secunty [or Uhe payment of tha sums hefoin menioned In the event of ey such casually k033, the Nsance
procaeds may be uied undar the supenison of the Sallers 10 replace o repar tha joss of the procaods bo adequale. if nat, then soma othes ressonable icauon of such funds
shall be made. but 1y any event such pioceeds shall Kand a3 socumiy for the payment of the obligations haren

7 'CARE OF PROPERTY.  Buyors shull 1ako good ¢ of IMis propery, shall keap tha buddings ead 6ther Improvamants now or hareafter placed on the sard punuu'ln:\lgood
#nd reasonable repas and shall Nt Njure. desloy of jamove the 3ame durng the lde of thus contred Buyery shall nol make any materal alerahon n 3axd PIGMILES W the
wriiten consoct of the Sallers Buyers shall not usa or parma sad premuses to be used for any illegal purpose

8. LIENS. Nomechanics’ len shall ba imposad upon or foreciosed ageinst the real ssiate desciibed herein

9 ADVANCEMENT BY SELLERS. If Buyers fuil lo pay such taxes, specizl pasessmaenis snd ngu/ance and sffect Necessary repart. is above sgresd, Sellers may. but need not.
Pay 3uch 10x83, SpOCIBl B33033MBNTS, MNILIANCH SN Mk NOCH3 IRy repairs, ond all sums 30 sdvanced shall be due end payabls on demand of Sums 10 advancad may, at the
election of SeCors. be 8cded L0 the principal emount dua harsunder and 30 sacured (For Buysrs' rights to make advancements, sea paragraph 5 above )

10 JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE i and only if, Lhe Sollers immedialety peaceding U sale. hold the utle 1o U sbove desonbed
propenty uyomt lenancy, and such i tenancy has Nt later been deumﬁ:f! by operauon of lrw or by acis of the Sellers. Lus sals shell nol constitule such destruction and the
procaeds of Uns contrac, énd any cantinuing sndicr recaplured nghts of Sallers in sad real sstete, shall be and contnus 1 Sellers 89 it tenams with rights of survivorship and not
83 lenanis in common ik Buyeds. 1n the event o 1he desth of one of such KINE LENEMNS BOres 10 pay Arty balanca of the procesds of conlract to the sunaving Seller (or Selers)
and 10 accapl deed solaty from hum o them consisient with paragraph 14 bogwuilumum W3 pacagraph is sincken trom this agreement.

11 SELLERS.  Spouss. ¢ nol Wishodsr immedalsly preceding thus saie. ahal be resumed 10 hive 4xecuted Fus nilument only for tha purpose st reinguishing ol nohts of
dower, homesinpd and distnbutve share andior i complance saciion 561,13 Coda of lowo. snd Uw use of tha word “Selfers™ in the panted porbon of mmu without
mova. shall not retut such o esumpLon, nor In 8y way eniarge or axiend Lhe pievious Nierest of such SpoUse i saxd Proparty, or 1N the ssle proceeds, Nor bind such spouse axcopt
23 aforesaid, to the terms and provisions of thes conkract

12 TIME |13 OF THE ESSENCE. Time 13 of e esi6nca in tus Agresment Fadure [0 promplly assen nghis of Sellers hadain shall not, hiowever, ba warver of such nghls of &
waiver of any exsl.ng of subsequent default

13 EXCEPTIONS TO WARRANTIES OF TITLE. The waranties of tlis n any Desd made pursupnl o s convact (See aph 14} shal be wikhoul reservalion of
ﬂ:mhrmlm EXCEPT: (a) Zorung orginances. (b} Such rasl ctive Covanams 83 may be shown of & d. (¢)Ea snts of record. ff gny; (d) As imied by pareg/aphs 1, 2, 3 and 4 of

;c.onl.ract, (8] Iln{: shall give Special Warfanly as 10 the penod after aquitable lille passes g%uynu, {) Spousa If N lilkeholdir, nasd Not joen i BNy wartanies of Lhe deed
unless olhorwiso shipulaled

w NONE

(Mmarat ‘ssarvanons of record?)
{n}

(Lens?) (Easements not recorded?) (Interests of olher pares?) (Lessess?)
14 DEED AND ABSTRACT BILL OF SALE. |f all sa:d sum3 of money and inlerest sre paid 1o Seilers dunng the Iife of thus conlrect, and all othes agreaments for pardormance by
Burars Nave baen comphed wih, Sellecs wid #x0culs 4nd deine (0 Buyars & XXXXXXXXXXXXXXXXX wamanty Desd conve 1 483 prermisas in fee simplo purugol
to and in conformuly this coniract and Sellers will at this time delver 10 an sbsiract shawing merchaniable Litls in conformi ml."n 8 conlract, Such ahatract shall bagn

wolh the governmend patent {uniess pursuant 10 the lowa Sio1e Bar Assocation lle standards there Is lassar requiramant as (o panod of abstzacing) to saki pramisas and shall show
tdle tharelo 1 Sellers as ol aste of this Contract, or 83 of 3uch earher data if and a3 dasIGNALed in the NOXI SALeNce. Twmw‘;mmm“

185 B3 T o Pl &k ol R Sl Lol B KGR Y X X X XXX XX X KXY XA XX XXX A XXX XXX XXX XXX A XY XXX XXX XX | Selleva shat) siso

pay ihe costs of any absurscting due (o woramngonmc | offaire of Gallecs resullng in 8 changs of Lile by operalion of law o oihorwise 1T sonal property is 8
of tis , than dus om\muz am Ikars shall axecute and dalver a of Sale consislent with the tarms of this conuract on
mﬁ%&%u:gxxx DA MM M DO MM 28 Xhar e Lo

15 APPROVAL OF ABSTRACT. Buysrs have not yet sxauTanad the sbatract of Llle 10 thes propacty and such abstract 1y not yet ptod
16 FORFEITURE. Il Buyers (a) 1ol [0 maks the payments aloresand, or any part thereo!, &3 same become duo. or (b) fail [0 pay the (axes o spacinl 833838Ments of Cha/ges, or
nnlpm theteo!. levied upon S8 proparty_ or assessad -Qam:t d, by any | bodty before any of such itama bacome del . or () [adl to kesp e pmm nsured, or (d) fad

1o a1l 10 pésfiorm any of the spreaments s horewnn Made of 1 od. Sellers »n adsbion 10 Wy il Gther legal and

480 1l N radsonable rn&:u 8% havain recanred, o (8}
squiable ramedios wiuch Lhey may have. ol thew oplion. may proceed to forfen and cancel this coniract 88 proviced by law (Chaptar 858 Code of lowa) compielion of such
forteure Buyers shall have no right of reclamation o on for mom P, OF ’mprovemants made, but such payments and/or improvamants if any shalt be relaned and
k#pl by Selers as compansanon for the use of saxd pr y. ar/or a3 iquidaled damages for breach of thus coniradd ; and completion of such fortedurs. if ha Bt.r,.l!. or any
olher person of parsony shall be n possession of 1aid resl estate or any thersof, such party of patias in possession | o onco peacatully ramcve thersfrom, or lailling to 0o
80 May be Lrealed a3 lenanta holding ovar, uniawfully after the axpuralion of leass, and may accordingly be ousied 4nd rémoved e such as provided by lrw.

17 FORECLOSURE AND REDEMPTION. H B.ug‘u fod jo bmely mo.rm this contracl, Sellers, &l thew agt..un, mey sisci 10 declare e enlive balance ynmadaiely dus and
payable after such notice. i any. 88 may be requurrsd by Chapter 654, Codo Thoreafier this conirect ma foreciosed i equily and the Cour My APPoi & receiver 1o take
wmmediste possession of the properly and of Lhe révenuas end \ncoma acmnnP tharal:om and 10 rent of culivals the sams as 10CHIver May deem besl for Lha inleres! of sl
paties concamaed, and such recarved shall be hable 10 account 10 Buyers only for the ret profas, siter appication of rents, Is3ues end its from the coste and oxpensas of the
tecarvesship and foreclosurs and upon the conlrac! obligation :
Il = agread that i thus convact covers less than muO'wuoflnnd,-ndl.nlhoovonloflholuwom-dh:mmm-uduwﬁmbyuyﬂlubnm
fovacioswre proceedngs. the Lme of one 1o¢ redsmpbion saud anls provided by the statules of Lhe State of lowa shall be reduced 1o #ix s monihs provided tha Sellers, in
238 of tha Lowd C030. § 2w rogseretio L otiocad. Tor e (4] tnewa (3 monices SR 386 poch ot o roaarmbon Snai e exticane 1o Dve Byers, Bnd 1o oo pariass
of 18 80 1 . for Uwes (3) months sfter sele 1 exciusive 10 .,
e v i e 01k v koo gt S,
is [l i sher o ioreciosure 3 COns r 1o & the Uves 3
real aslalo s Iu‘s’l.hgn {en {10} acre3 v mize, (2] Lhe Court finds aMfxmalvely that the said real -u.-lnm:b.::y : Dy the ownars and those persons par sona ”ﬂ!gm
s contract at the tma of such fareciosure, and {3) Sellers r1 such acton fie an electon 10 waive any doﬂarugmmu_ agmnat ory Of Lhay SUCCassor in inforest in such
sciion Hihat 1on penod i3 $0 reduced, Buyers or Lhev successor i tnierest or Lhe owner shall have tha sxclusive 10 recesm for the first thety (30) days alter such sale.
a0 e Lme pr for redemption by creditors as n Seclons 628 5, 628 15 and 628 16 of ha iowa Code be recuced to forty (40) days Eniry of arance by
plaading or gochat aniry by of on of Buywsrs tha bopflmumlrmllrnp‘m:nmm such redempion penod shall be consusient with el of provisions
dcmﬁuezadmmacodo Thus par sgraph shall nol be construsd 10 vt of affecl any other r on provisions contasnad in Chapier 628 of the lows Code

18 ATTORNEY'S FEES. Incase of any acion, of in ey procaedings m1 any Court 10 collect any nr’n:faymln or sscurad hargen, Of 10 prolect the lien or Litke harein of Sallers, or
n any olher case ;m;mllootry law in which gliomay ‘s leas may be collecled from Buyers, or wmpo: upon them_ of upon the above descnbed propeddy, Buyers sgres 1o pay
reasonable altorneyy faes

19 INTEREST ON DELINQUENT AMOUNTS, Edher party will pay vitarest sd tha hughast legal CONract (816 sophcabis (0 8 natural person to the othor on 8ll amounts hevew a3
and afed (hey Decoma dalinquent. a7xLor on CAsh reasonably advanced by either party pursuant [0 Lhe Llerms of Uus contract. &$ proleclive dabursamants
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21 PERSONAL PROPERTY. If Lhuy coniract inchudos the sale of any personal propo?, than in the avent of the foenure or foreciasure of this contrect, such propadty shall be
m\:&uoq indi'vl]lu with the rnl asiate sbove descnbed. and any such lermunation of Buyers' rights  said real estate shall concurrenily opersts as tha forfedure of fofeciotre
herso! sgainst o POIECNAl propedty.

22 CONSTRUCTION. Words and 8 hermn, indudng acknawledgements hecsc!. shall be construed &3 10 the sNguiar o phral MUMber. 8nd as Masculine, leminna of
nauler gander, accondng to the cormext Soe paragraph 11 sdbove. for constructan of tha word "Sallers ”

2l3 REL! ms.E OF R:GHTS. Each of the Buysrs hereby relinquishas all nghts of dowss. homestesd mnd datiulive thare 41 &nd [0 T propady and waives s rights of suemplion
as o any propecty

24 LEAD-BASED PAINT NOTICE. Hspphcabla. t44 ailached Disclosure of information on Losd-Based andicr Lesd-Dased Pant Hazards

25 SPECIAL PROVISIONS.

Sce Exhibit "A" attached hereto and incorporated herein for additional provisions.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT.
Dated: . 192

Dated: , 19

Exacuted i duplicale o tplcate

ol V B - Psdoto. Fo (Bhaor

gERT V. HOUSEMAN CHRISTOPHER 1.EE AKERS

ROSETTA M. HOUSEMAN SELLERS BUYERS
1756 HIGHWAY #169 1941 Nature Trail
WINTERSET, IOWA 50273 Winterset, lowa 50273

SELLERS ADORESS BUYERS ADDRESS
STATE OF IOWA, MADISON COUNTY. s
This INSHUMEN wiks SCknowloged before me on DECEMBER -2 | .\998

vv. ROBERT V. HOUSEMAN, ROSETTA M. HOUSEMAN, and CHRISTQPER LEE AKERS

"’_ CONNIE HARVEY 0 )
. < MY COMMISSION EXPIRES CONNTE HARVEY . Notaey Public

X 262000
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EXHIBIT “A"

25. The Sellers reserve the right of possession and occupancy of the personal
residence and yard area and the right of access thereto for their personal use
during the contract term or only so long as the Sellers, or either of them, may desire,
whichever period of time is shorter. The Sellers shall pay no rents, but shall be
responsible for the care and maintenance of the residence and yard area occupied
by them. The Sellers do not reserve any right or interest to sell, assign or convey
the personal residence and yard area or to receive any rents, issues or profits
therefrom.

26. The parties agree the Buyer shall not sell, assign or convey, including mortgaging,
the Buyer's interest in the premises without the Sellers’ prior written approval during
the contract term.

27. The parties agree the Buyer shall not place or store, or allow the placing or storing,

of any unusable, inoperable and/or unlicensed motor vehicles, machinery,
equipment or junk of any kind on the premises during the contract term.

F DOCUMENTSCIVRL CLIENT SWHowneman- Akery Contrac!-ExhibE A



