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3. Obligations Secured. This Mortgage secures the following (herelnaffer colleciively referred to as the
*Obligations®):

a. The payment of the loan made by Mortgagee to Mortgagor evidenced by a Morigage Note dated
Dec. 14, 1998 SRR . In the principal amount of $ 25,553, 76 with a due date of

—Ffinal payment due Jan. 2,2004 Y . any renewdls, extensions, modifications or refinancing thereof and any
notes Issued In substitution therefor; and

b. Any additional loans and advances for any purpose whatsoever which hereafter may be made under this
Mortgage by the Mortgagee to the original Morgagor (or elther Mortgagor if more than one) while still record owner
of the above property, said additional advances to have the same priorfy and rights as if made af this date; provided,
however, that sald additional loans and advances shall not include Indebtedness incurred in a “consumer credit
transaction" as defined in the lowa Consumer Credit Code unless the loan specifically refers o this morfigage as
constliuting collateral therefore and the mortgagee has complied with all applicable laws as a result thereof.

c. Any advances made by the Mortgagee for the purpose of protecting its mortgage and security m’reres’r in the
Mortgaged Property.

This paragraph shall not constitute a commitment to make addittonal loans In any amount.

Unless applicable law (or the Mortgage Note) provides otherwise, all paymenis received by Morgagee shall be
applied first to any protective advances made pursuant to Paragraph 3(c) then to late charges and after maturity
Interest then to Interest and principal on any additional loans and advances made pursuant to Paragraph 3(b) then to
Interest and fast to principal on the note referred to In Paragraph 3(a).

4. Morgagor's Representations & Warranties. Mortgagor represents and warranis to moitgages that:
a. The Mortgagor is lawfully seized of the Morfigaged Property in fee simple; that Mortgagor has good right and
lawful autherlty to sell and convey the same; that the Mortgoged Property Is free from all llens and encumbrances

(except a first mortgage held by _. rarmers and Merchants State Bank
dated the _30 day of __January .19.92 ___ Inthe original princlpal amount of U.S.

S ; that the Mortgagee shall, and is hereby granted the right to quietly enjoy and possess
the same; and Morfgogor hereby warrants and covenants to defend the title to the Mortgaged Property against all
persons whomsoever,

b. There is not present on, In or under the Mortgaged Property or any improvements thereon any asbestos, urea
formaldehyde foamed-in-place insulation, polychlorinated biphenyl ("PCBs"), or other hazardous or foxic materials the
release or disposal of which Is regulated by any law, regulation, code or ordinance (all of the foregoing being herein
called "Hazardous Materlals™), and that the Mortgaged Property has not In the past been used, Is not presently being
used, and will not In the future (for so long as the Mortgagor owns the same) be used for the handling, storage,
transportation or disposal of any Hazardous Materials, that there are no known wells, solid waste disposal siies, or
underground storage tanks on the Mortgaged Property.

5. Mortgagor's Affirmative & Negative Covenants & Agreemenis. Mortgagor, for itself and its helrs, successors and
assigns and for the vendees of the Mortgaged Property hereby promises covenants, and agrees:

a. The Mortgagor will pay the pricipal of and the Inferest on the Obligations secured hereby at the times and in
the manner therein provided to the extent not prohibited by law. The Mortgagir shall pay in case of sulf the expense
of continuation of absiract, and all expenses Incurred by Mortgagee by reason of litigation -with Morigagor, his
successors, or with third parties fo protect the lien of this Morgage.

b. The Mortgagor shall timely make all payments due under the first morigage referred to In paragraph 4(a)
hereof. The Mortgagor shall not Increase the amount due under sald first mortgage.

<. The Mortgagor will keep the Improvements now existing or hereafter erected on the Morgaged Property,
insured as may be required from time fo time by the Mortgagee against loss by fire and other hazards, casudlites and
contingencles In such amounts and for such pertods as it may require and will pay prompily, when due, any premlums
on such insurance. All Insurance shall be carled In companles approved by the Mortgagee and the policles and
renewdls thereof shall be held by it and have attached thereto loss payable clauses in favor of and In form
acceptfable to the Mortgagee, provided, however, If the Mortgagee should at any time release the Mortgagor from
the obligation to deposit with Mortgagee such palicles and renewals thereof such release shall not act as a walver of
the right to in the future require such deposit. In the event of loss, Mortgagor wili give immediate notice by mall to the
Mortgagee who may make proof of loss is not made prompily by the Mortgagor, and each Insurance campany
concermned Is hereby authorized and directed to make payment for such loss directly to the Mortgagee Instead of to
the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, at its optlon, either to the
reduction of the obligattons hereby secured or fo the restoration or repalr of the property damaged. In event of
foreclosure of this Mortgage or other transfer of title to the Mortgaged Property in extingulshment of the debt secured
hereby, all right, tille, and interest of the Mortgagor in and to the proceeds for any loss and to any insurance policies
then In force shall pass to the purchaser or grantee, regardless of whether or not there Is a deflclency judgment after
foreclosure sale or non-judiclal foreclosure.

d. The Mortgagor agrees o pay all and singular the taxes, c:ssessmen’rs, levies and encumbrances of every
nature heretofore or hereafier assessed agalnst the Mortgaged Property before they have become delinquent, and I
the same be not promptly pald before they become delinquent, the Mortgagee or is representative may at any time
pay the same and the officlal recelpts for monles so pald shall be conclusive proof of the validity and amount of such
taxes and assessments,

e. If now or hereafter demanded, the Morgagor agrees to pay fo the Morgagee with each Instaliment
payment on the Mortgage Nofe an additlonal sum to pay taxes, assessments, premiums on insurance policles and
fund and maintain the maximum cushion permitted by law. The additional payment shall be for the purpose of
accumulating a fund with which to pay taxes, ossessmen?s, premiums on Insuronce policies and mainfain the
maximum cushion permitted by law.

f. 1f the taxes are not paid or the insurance not kept in force by Mortgagor, Mortgagee may pay such taxes and
keep the property insured and recover immediately from Mortgagor the amount so expended.. All monles so paid by
the Mortgagee shall bear interest af the rate provided In the Morigage Note buf not more than any applicable
interest rate limitation, if any, and shall be included as additional amounts secured by this Mortgage.

g. If this Mortgage Is released of record, the release thereof shall be filed and recorded at the expense of the
Mortgagor.

h. The signing of this Mortgage, and the Mortgage Note secured hereby, by the spouse of the owner is not only
for the purpose of releasing dower or distiibutive share but also for the express purpose of creating personal llabllity of
the spouse for the indebtedness evidenced by sald Morigage Note and secured by this Morfgage, and the
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d. Mortgagor shall make an esmgnmen’r for the benefit of its creditors, or a petitlon shail be filed by or against.
Moartgagor under the United States Bankrupfcy Code or Mortgagor shall seek or consent to or acquilesce in the
appoinirment of any trustee, receiver or liquidator of a material part of Its properties or of the Mortgaged Property or
shall not, within thirty (30) days after the appolintment of a frustee, receiver or liquidator of any material part of ifs
properties or of the Mortgaged Property, have such appolntment vacated.

e. A judgment, wilt or warrant of attachment or execution, or similar process shall be entered and become a
llen on or be Issued or levied against the Mortgaged Property or any part thereof which Is not released, vacated or
fully bonded within thirty (30) days after its entry, issue or levy.

f. An event of defaull, however defined, shall occur under any other mortgage, assignment or other securlty
document constituting a lien on the Mortgaged Property or any pari thereof,

If a court should determine that one or more of the above do not consiitute a default under the lowa Consumer
Credit Code, Morfgagor agrees that reinstatement of the obligations shall be the Morigagor's sole remedy and
Mortgagor shall not be entitled to any damages by reason of Mortgagee’sexerclse of any of its remedies provided for
hereln.

11.Remedies. If an Event of Default shall occur and, after malling notice of Right to Cure if required by law, such
event of defauli shall not be cured within the applicable cure time, if any, then Morigagee may, at Iits option, without-
notice exerclse one or more of the following rights and remedies {(and any other rights and remedies avallable to it):

a. Mortgagee may declare all of the debi represented by the Obligations due and payable in full,

_b. The Mortgagee may unless prohibited by law foreclose this Morfgage by applicable nonjudicial procedures.

c. The Mortgagee may exercise dll the rights and remedles afforded a secured party under the lowa Unlform -
Commercial Code.

d. The Mortgagee may foreclose this Mortgage by judiclal proceedings in accordance with the laws of the
State of lowa,

e. Mortgagee either before commencement of suit, or at any time thereafter, shall be entitled o the possession
of the Mortgaged Property, and shall also be entitled to the appolntment of a Receiver, who shall have the power and
is hereby granted absolute authority to take and hold possesslon of all of the Morgaged Property, to rent the same,
and to collect the rents and profits therefrom for the benefit of Morigagee, and such Receiver shall be appointed
upon the application of Mortgagee by the court in which such action shall be brought, or by any judge of sald court,
at any time after the default of the Mortgagor In any of the provislons hereof, either Independently of or in the
connection with the commencement of foreclosure, or when suif Is begun, or at any fime thereafter, and such rights
shall in no event be barred, forfelted or retarded by reason of delay, or of a Judgment, decree, or sale ordered In any
suif; and, further, such right to have such Receiver appointed upon application of said Mortgagee shall exist regardless
of the solvency or insolvency of the Mortgagor or any of them, and irespective of the value of said premises, or of the
rents and profits thereof; and such faking of possession by the Recelver shadll in no way retard collection, or the
Institution of suit, and Receliver shall be held to account only for the net profits derived from sald property,

12.8hortened Redemption Period. Morgagor hereby agrees that in jhe event of Judicial foreclosure of this
Mortgage, the Mortgagee may. at iis sole option, elect:
a, Pursuant to lowa Code §628.26 to reduce the perlod of redermption after sale on foreclosure to six months, or
b. Pursuant to lowa Code §628.27 to reduce the petiod of redempilon affer sale or foreclosure to sixty days, or
c. Pursuant to lowa Code §628.28 or any other lowa Code Section to reduce the period of redemption after
sale on foreclosure o such time as may be then applicable and provided by law, or
: d, Pursuant to lowa Code §654.20 to foreclose without redemption,

NOTICE TO CONSUMER: 1. DO NCT SIGN THIS PAPER BEFORE YOU READ IT. 2. YOU ARE ENTITLED TO A COPY OF THIS
PAPER, 3. YOU MAY PREPAY THE UNPAID BALANCE AT ANY TIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A
REFUND OF UNEARNED CHARGES IN ACCORDANCE WITH THE LAW.

iN WITNESS WHEREOF, this Mortgage has been signed and delivered by the persons denocted herelin as Morfgagor.
Mortgagor acknowledges receipt of a copy of this mortgage.,

Dated this _ 14th dey of __December . , 1998  af West Des Moines . lowa,
[SIGNATURE SIGNATURE §
[TVPED STGNATURE TYPED SIGNATURE '
Richard C, Thornburg 7 Kathy Jo Thornburg

I:] Agricultural Homestead Dlsclosure

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND
EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONIRACT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONIRACT.

SIENATURE

_PQ/M a MM W@d@@\@mﬂuﬁ
TVPED SIGNATURE TYOED SIGNAMU [/ du 7 —J
Richard C 'T’h(‘\f‘l"lhl'l'r‘g Kathy Jo "I"hr\-rnhn-rg
(Space below this line for acknowledgement)

STATE OF Towa )
. ) s,
COUNTY OF Madison ) "“mnm,,”
Onthis 14th__ day of December . 19_98 , before me, the undersigned, a Notary Public In and @vst‘.zlﬁ.cg&n?;/‘p‘r sald state,

personally appedred —RiQhBId_C.._ThDﬂJbl]J:%_and_Kath;LJD_Thm’hh"TU ‘ ;..}jé’flg B, know: ’fo be the
Identical persons named In and who executed the foregding Instrument; and acknowledged that they & cufedathe s thelr \fgluntory act
and deed. [NCIA Y PUBLIC 1f AND FOREAD CQ}J( 3 . ‘
W
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