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(Continued)

e

purposes only and shall not be construed to create any responsibility or lfabliity on tha part of Lender to Grantor or to any other person. The
reprosentations and warranties contained herein are based on Grantor's due dillgence i investigating the Propsity for Hazardous

Substances. Grantor hereby (1) releases and walves any future claims against Lender for Indemnity or conlrlbution In the event Grantar

becomes lable for cleanup or other costs under any such laws, and (2) agrees to Indemnify and hold harmless Lender against any and all

claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach

of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release ¢r threatened release
occuriing prior to Grantor's ownership or interest In the Property, whether or not the sams was or should have been known to Grantor. The
provisions of this sectlon of the Morigage, including the obligation to indamnify, shall survive tha payment of the Indebtedness and the
saflsfaction and reconveyance of the llen of this Mortgage and shall not be affected by Lendar's acquisition of any interest In the Property,
whether by foreclosure or otherwise. .

Nuisance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor wil not remove, or grant to any othar
parly the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soll, gravel or rock products without Lender’s prior
written consent. ’ : )

Removal of Improvements. Grantor shall not demolish or remove any Improvemants from the Rea} Property without Lender’s prior writtan
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make amangemants salisfactory to Lender to
replace such Improvements with Improvements of at least equal value. . :

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to
attend to Lender's interests and to inspect the Real Property far purposes of Grantor's compliance with the terms and conditions of this
Mortgage. -

Compliance with Governmenlal Requirements. Grantor shall prompily comply with alt laws, ordinances, and regulations, now or hereafter
in effect, of all govemmental authorities applicable to the use or occupancy of the Property. Grantor may contest In good faith any such law,
ordinance, or regufation and withhold compliance during any proceeding, Including appropriate appeals, so long as Grantor has notified
Lender In wriling prior to doing so and so long as, In Lender's soke opinion, Lender's inlorests In the Property are not jeopardized, Lender
may require Grantor to post adegquata securlty or a surety bond, reasonably satisfactory to Lender, to prolect Lender's nterest.

Duty o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do all other acts, In addition to thoss
acts set forth above in this sectlon, which from the character and use of the Properly are reasonably necessary to protect and preserve the
Properly. '

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Property are part of this Morlgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges levied against ar on account of the Property, and shall pay when due all claims for work dane on or for
services rendered or materlal furnished to the Property. Grantor shall maintaln the Praperty free of all Hens having priority over or equal to
the interest of Lender under this Mortgage, except for the lfan of taxes and assessments not dus, except for the Existing Indebtedness
referrad to below, and except as otherwise provided i the following paragraph. ’

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good faith '(';{ispute over the
obligation to pay, 50 long as Lender's Intarest In the Property is not jeopardized. If a llen arises or Is filed as a result of nonpayment, Grantor
shall within fifteen' (15) days after the lien arises or, i a lign Is filed, within fifteen (15) days after Grantor has notice of the fifing, secure the
discharge of the llen, or if requested by Lender, deposit with Lender cash or a sufiiclent corporate surety bond or other security satisfactory
to Lender In an amount sufficlent to discharge the lien plus any costs and attorneys' fees, or other charges that could acerue as a result of a

- foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall Satisly any adverse judgment befors
enforcemerit against the Property. Grdnlor shall name Lender as an addltional obliged under any strety bond fumished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfaclory evidence of payment of the taxes or assessments and shall
authorlze the appropriate govemmental officlat to daliver to Lendar at any time a written stalement of the taxes and assessmeants against the
Property.

Nollce of Construction. Grantor shall notify Lender at least fifteen (15) days befara any work Is commenced, any services are furnished, or

any materials are supplied to the Property, If any machanic’s ifen, materialmen’s lten, or other llen could be asserted on account of the wark,
services, or materlals. Grantor will upon request af Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and
will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage:

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements

on a replacement basls for the full insurable value covering all Improvements on the Real Property In an amount sufficient to avold

application of any coinsurance clause, and with a standard mortgages clause In Javor of Lender. Policles shall ba written by such Insurance
companles and in such form as may be reasonably acceptable to Lendsr. Grantor shall deliver to Lender certificates of coverage from each
Insurer containing a stipulation that coverage will not be cancelled or diminishea without & minimuin ‘of ten (10} days’ prior written notice to
Lender and not containing any disclaimer of the Tnsurer’s lfabllity for failure to ghie such notice. Each insirance policy also shall Include an
endarsement providing that coverage In favor of Lender will not be impaired In any way by any act, omission or default of Grantar-or any

other person. Should tha Reai Property be located in an area designated by the Director of the Faderal Emergency Management Agancy as
a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurancs, if available, within 45 days after notica Is given

by Lender that the Properly Is lecated in a special fiood hazard area, for the full unpald principal balance of the loan, up to the maximum

policy limits set under the National Flood Insurance Program, or as otherwise raquired by Lender, and to malntaln such Insurance for the
term of the loan.

Application of Proceeds. Grantor shall promptly notify Lander of any loss or damage 1o the Property. Lender may make proof of loss if

Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender's security Is impaired, Lender may, at Lender’s election,
receive and retain the proceeds of any Insurance and apply the proceeds to the reduction of the Indeblednass, payment of any lien affecting
tha Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to réstoration and repalr, Grantor shall
repalr or replace the damaged or destroyed Improvemants in a manner satisfactory to Lender. Lender shall, upon satisfactary proof of such
expendilure, pay or relmburge Grantor from the proceeds for the reasonable cost of rapalr or restoration if-Grantor Is nol In default under this
Morigage. Any proceeds which have not been disbursed within 180 days after thair racaipt and which Lendér has not committed to the
repair or restoratlon of the Properly shall be used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interast,
and the remainder, if any, shall be applied lo the principal balance of the Indebtednass. If Lender holds any procesds after payment in full of

the Indebledness, such proceeds shall be paid to Grantor as Granter's Interests may appear. . -

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustes’s sale or other sale held under the provisions of this Mortgage, or at any foreclasure sale of such Property.

Compliance with Exisling Indebledness. During the period In which any Existing Indebtedness described below is in effect, compliance
with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constiute compliance with the
insurance provisions under this Mortgags, to the extent compliance with the terms of this Mortgage would constitute a duplication of
insurance requirement. If any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of proceeds
shall apply only to that portion of the proceads not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisfon of this Mortgage, including any obligation to malntaln Existing
Indebtedness in good standing as required below, or if any action or proceading Is commenced that would materially affect Lender's Interests in
the Praperty, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that
Lender expends In so doing will bear Interest at the rate provided for n the Note from the date meured or paid by Lender to the date of
repaymant by Grantor. All such expenses, at Lender’s optlon, will (a) be payable on damand, (b) be added to the balance of the Note and be
apportioned among and be payable with any Installment payments to becoms due during slther (J) the term of any applicable Insurance policy or
{il) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's malurity. This Mortgage
also will secure payment of these amounts. The righls provided for in this paragraph shafl be In addition to any other rights or any remedles to
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MORTGAGE . Page 4
(Continued)

referred to In this paragraph. s

Altorney-in-Facl. If Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so for and In the nama of
Grantor and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appoints Lender as Grantor's attornaey-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's scle
opinien, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, ncluding without limitation all future advancss, when due, and otherwise performs
all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morlgage
and suitable statements of termination of any financing statement on fila evidencing Lender’s security Interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as datermined by Lender from tima to tima.

EVENTS OF DEFAULT. At Lender’s optlon, Grantor will be In default under this Mortgage if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtednass.

Default on Other Payménls. Fallure of Grantor withln the time raqulred by this Morlgage to make any paymerit for taxes orhsuranca. or
any other payment necessary to prevent filing of or to effect discharge of any lien, -

Break Other Promises. Grantor breaks any promise made to Lender or falls to perform promptly at the time and strictly in the manner
provided in this Morlgage or in any agreemant relaled to this Mortgage. :

False Statements. Any reprasentation or statement made ar furnishad to Lender by Grantor or on Grantor's behalf undar this Mortgags, the
Note, or the Relaled Documents Is false or misteading in any material respact, either now or at the time made or furnished.

Defective Collateralization. This Martgage or any of the Related Documents ceases to be in full force and effect (Including failure of any
collateral document to create a valld and perfected security Interest ar lian) at any time and for any reason.

Death or Insolvency. The death of Grantor, tha insolvency of Grantor, the appolntment of a raceiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditar workout, or the commencemant‘of any proceeding under any bankrupley or
inzolvency laws by or against Grantor. ’ .

Taking of the Properly. Any creditor or governmentaiagency lries to take any of the Property or any other of Grantor's property In which
Lender has a llen, This Includes taking of, garnishing of or levying on Grantor's accounts with Lender. However, if Grantar disputes in good
faith whether the claim on which the taking of the Property Is based Is valld or reascnable, and if Grantor glves Lender wrilten notlce of the
claim and fumnishes Lender with monies or a surety bond salisfactary to Lender to satisty the claim, then this default provislon will not apply.

Existing Indebtedness, The payment of any installment of principal or any Interest on the Existing (ndebtedness Is not mads within the tme
required by the promissory note evidencing such indebtednass, or a default oecurs under the Instrument securing such Indebtedness and Is
not cured durlng any applicabla grace perlod in such Instrumant, or any sult or other action {5 commenced to foraclose any existing llen on
the Property.

Breach of Olher Agreement. Any breach by Grantor under the terms of any other agresment betwsen Grantor and Lender that Is not
remedled within any grace perlod provided theraln, including without limitation any agreement conceming any Indebladnass or other
. obligation of Grantor to Lender, whether exlating now or later.

Events Affecting Guarantor. Any of the preceding events accurs with respact to any guarantor, endorser, surely, or accommodation party
of any of the Indabtedness or any guarantor, endorser, surely, or accommodation party dles or becomes Incompetent, or revokss or disputes
the validity of, or liabliity under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not ba
required to, permit the guarantor's estale to assume unconditionally tha obligations arising under the guaranty,in a manner satlslactory to
Lender, and,.in doing so, cure any Event of Default: . : A . - X O

Right 1o Cure. If such a fallure Is curable and if Grantor has not been given a notice of a breach of the same provislon of this Morigage
within the preceding twelve (12) months, it may be cured (and no Event of Default will have accured) if Grantor, after Lender sends wrilten
notice demanding cure of such faflure: (a) cures the fallure within thirty (30) days; or (b) # the cure requires more than thirdy (30) days,
immediately Initlates steps sufficient to cure the fallure and therealter continues and completes all reasonable and necassary steps suliiclent
lo produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender’s optlon, may
exercise any one or mora of the following rights and remedies, in addition to any other rights or remedies providad by law:

Accelerate Indebtedness. Lender shall have the right at its option, after giving all required notices of default and after passage of any grace
perlod, to declare the entire Indebtedness iImmedIately due and payable, including any prepayment penalty which Grantor would be required
to pay wilhout notice, except ag may be expressly required by applicable law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of & secured party
under the Uniform Commercial Code, ‘

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, Including
amounts past due and unpaid, and apply the net proceads, over and above Lendear's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fess directly to Lender. If the Rents ara
collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact to endorse mstruments recsived in payment
therecf in the name of Grantor and to negotlate the same and collect the proceeds. Payments by tenanis or other users to Lender in
respanse to Lender's demand shall satisfy the cbligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exarcise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appainted to take possession of all or any part of the Property, with the
power to prolect and preserve the Property, to operate the Property preceding foreclosure or sals, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, agalnst the Indebtedness. The raceiver may serve without bond if
permitied by faw. Lender’s right to the appointment of a receiver shall exlst whether or not the apparent value of the Property exceeds the
Indebtedness by a substantiat amount, Employment by Lender shall not disqualify a person from serving as a raceiver.

Judiclal Foreclosure. Lender may obtaln a judiclal decree foreclosing Grantor's Interest In all or any part of the Property.

Nonjudiclal Foreclosure. Lender may exerclse. tha right to nonjudicial foreclosure pursuant to lowa: Cods Section 654:18 and Chapter 655A
as now enacted or hereafter modifled, amended or replaced.

Deflclency Judgment. H permitted by applicable law, Lender may obtaln a [udgment for any deficlency remalning in the Indebtedness due
to Lender after appllcation of all amounts received from the exercise of the rights providad in this section.

Tenancy al Sufferance. If Grantor remalns In possesslon of the Froperty after tha Property is sold as provided above ar Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender’s option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate tha
Property immediately upon the demand of Lender.  This paragraph Is subject to any rights of Grantor, under lowa law, to remain in

possasslon of the Praperty durlng a rademption period. ‘

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage ar tha Note or available at Iauy or in equity.

Sale of the Properly. To Ihe extent permitted by applicable law, Grantor hereby walves aﬁy and all_rfghi' to have thé"property' marsﬁallad.
In exercising its rights and remediss, Lender shall be free to sall all or any part of the Properly together or separately, In one sale or by

separate sales. Lender shall be entitled to bid at any public sale on all or any portton of the Property.

Notice of Sale. Lendar will give Grantor reasonable notice of the lime and place of any public sale of the Personal Property or of the tima
after which any private sale or othir Intended disposition of tha Personal Property is to he made. Reasonable notlce shall mean notice given
at least ten (10) days before the time of the sale or disposition.

Shorlened Redemptiton. Grantor hereby agrees that, in the event of foreclosure of this Merigage, Lendar may, at Lender’s sole option, elact
to reduce the perlod of redemptian pursuant to lowa Code Sections 628,26, 628.27, or 628.28, or any other lowa Cods Saction, to such time
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MORTGAGE Page 6
{Continued)

Fa

Lender. The word "Lender” means Community Stale Bank, its successors and assigns. The words "successors or assigns” mean any
person or company that acquires any interest in tha Note.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 15, 1998, in the original principal amount of $25,037.00
from Granter to Lender, together with all renewals of, extenslons of, modifications of, refinancings of, consolidatlons of, and substiiutlons for
the promissory note or agreement. The malurity date of this Mortgage is February 13, 1999.

Personal Properly. The words "Personal Property" mean all equipment, fixtures, and other articles of persenal properly now or hereatter
owned by Granter, and now or hereafter attached or affixed to the Real Property; togsther with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such properly; and tegether with all proceaeds (including without limitation all insurance
proceads and refunds of premiums} fram any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personaf Property.
Real Property. The words "Real Property” mean the real property, Interests and righls, as fusther described in this Mortgags.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, securily agreements, mortgages, deeds of frust, security deeds, collateral morlgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed In connection with the Indebiednass.

Renls. The word "Rents” means all present and future rants, revenuss, incoms, Issuss, royalties, profits, and other benefils derived from the
GRANTERyACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS RELATING TO
THIS DEBT. .

.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETER COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS RELATING TO
THIS DEBT.

GRANTOR:

X

CHRIS{OPHERP. OLEON

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE

GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TQ THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE. DATED December 15, 1998.

GRANTOR:
CHHISWOLSON 4
INDIVIDUAL ACKNOWLEDGMENT
STATE OF IOWA )

}SS

COUNTY OF MADISON

) :
h
On this / =3 day of D—QW , AD., 19 ?g , batore me, a Nolary Public

County and State, personally appeared CHRISTOPHER P. OLSON, to me known o be tne person named in and who executed the foregoing
instrument and acknowladged that he or she executed the same as his or her voluntary agtand deed. /{

ON 5
ats, | sCOTTH. S\'IENSRES Notary Fubji¢ In the Stalg of
MSSION EXPI A
’%é} MR- 200 TOWA




