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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) Is given on December 16, 1998 ‘ . The morigagor 18
JOAN M. LOFTUS , A SINGLE PERSON

{"Borrower").

This Security Instrument is given 1o MERCANTILE BANK MIDWEST
which is organized and existing under the laws of THE STATE OF IOWA . ___, and whose address s
431 EAST LOCUST DES MOINES, IA 50309 - “{*Lender*).
Bamower owes Lander the principal sum of Ninety Five Thousand and 00/100 :
Dollars {U.S. $_95,000.00 ). This debt is evidenced by Borrower's nole dated the same date
as this Security Instrument {"Note™), which provides for monthly payments, with the full debt, it not pald earfier, due and payable on
January 1, 2029 . This Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extenslons and modifications of the Nots; (b) the payment ot all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and () the performanca of Barrower's covenants and agreements under this
Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender. the following described
property located in MADISON County, lowa:
PARCEL 9B OF FIELDSTONE ADDITION TO THE CITY OF WINTERSET, MADISON COUNTY, IOWA
AND AN UNDIVIDED 1/22ND INTEREST IN THE COMMON AREAS AND FACILITIES OF FIELDSTONE
TOWNHOUSES AS SHOWN IN THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS OF FILEDSTONE TOWNHOUSES RECORDED IN TOWN LOT DEED RECORD 59, PAGE
§34 OF THE RECORDER’S OFFICE OF MADISON CQUNTY, IOWA

which has the address of 718 N 6TH AVE CIRCLE WINTERSET ,

[Steast) oy}

lowa 50273 ("Properly Address");
[2ip Code]

TOGETHER WITH all the improvements now of hereafter erected on the propery, and all easements, appuitenances, and fixtuses now of
hereafter a part of the property. Al replacements and additions shall also be covared by Lhis Securlty Instrument. Al of the foregoing s
referred to In this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower ls lawfully seised of the estale hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ali clalms and demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for pational use and non-uniform covenanis with limited variations by
jurisdiction to constilute & uniferm security instrument covering real property.

UNIFORM COVENANTS. Baorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower  shall promplly — pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fale charges due under the Note.

2. Funds for Taxes and insurance. Subject to appiicable law or to a written walver by Lender, Bormower shail pay to Lender
on the day monthly payments afe dus under the Note, until the Note is pald in full, a sum {("Funds"} for: {a) yearly axes and
assessments which may attain priority over this Security Instrument as & lien on the Praperty; (b)  yearly leasehold payments or ground
rents an  the Property, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage jnsurance premlums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in
Jieu of the payment of morigage insurance premiums. These items are called "Escrow llems." Lender may, at any time, collect and hold
Funds in an amount nol o exceed the maximum amount a lender for a federally refated morigage loan may require for Borrower's escrow
account under the federal Beal Ectate Settlement Procedwres Act of 1074 as amended from time to time, 12 US.C. 2601 ot seq.
("RESPA"}, unless another law that applies to the Funds sels a lesser amount. |f s0, Lender may, at any time, collect and hold funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basls of correct dats and
reasonable estimates of expenditures of future Escrow ltems or otherwisa in accordance with applicable law.

The Funds shali be held in an instilution whose deposits are nsured by a tederal agency, nstrumentality, or entity (including Lender, if
Lander Is such an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow accaunt, or verlfylag the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an Independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender may agree in writing, however, that Interest shall be paid on
the Funds. lender shall give to Borower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit ta the Funds was made. The Funds ara pledged as additional security for all sums secured by this
Security Insfrument.
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10, Condemnation. The procesds of any award or claim for damages, direct or consequential, fa connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument, whether or
not then due, with any excess paid to Borrower. In tha event of a partial taking of the Properly in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by.this Security Instrument immediately before the
taking unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of partial
taking of the Property in which the fair market value of the Property Immediately beforo the taking is less than the amount of the sums
secured immedialely before the taking, unless Borrower and Lender othenwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award
or seltle a claim tor damages, Borrower fails to respond to Lender wilhin 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Securily
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Barrower shall not operate
to release the lability of the orignal Borrower or Borower's successors In interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization of the sums secured by
this Securlty Instrument by reason of any demand made by the original Borrowers or Bomrower's successors in  Interest.  Any forbearance
by Lender in exercising any right or remedy shali not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in  the
Property under the terms of this Security Instrument; (b} Is not personally obligated to pay the sums securad by this Securily Instrument;
and (¢) agrees that Lender and any other Bomrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and that
law is tinally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lmit; and
{b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
maka this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be Yreated as a partial prepayment without any prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of ancther methad. The notice shall be diected to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein
or any other address Lender designates by notice to Borrower, Any notice provided for In this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of the jurisdiction
in which the Property is located. In the event that any provisicn or clause of this Security Instrument or the Note conilicts with applicable
faw, such conflict shall not affect other provislons of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severabla.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securilty Instrument. However,
this option shalt not be exercised by Lender if exercise Is prohiblted by federal law as of the date of this Securily Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to  have enforcement
of this  Security Instrument discontinued at any tme prior to the earlier of: (a) &5 days (or such other perlod as applicable law may specify
for reinstatement) before sale of the Properly pursuant to any power of sale contained in this Securlly Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under
this Security Instrument and the Note as If no acceleration had cccurred; (b) cures any default of any other covenants or agresments;(c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fess; and (d) takes such
actfon as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the cbligations securad hereby shall remain fully effective as it no acceleration had cceurred. However, this right to
reinslate shall not apply in the case of acceleratlon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may ba sold one or more times without prior notice to Borrower. A sale may result In a change In the entity (known as the "Lean
Servicer") that collecls monthly payments due under the Note and this Security Instrument. There also may bs one or more changes of the
Loan Servicer unrelated to a sale of the Note. |If there Is a change of the Loan Servicer, Borrower will be given written notice of the
change In accordance with paragraph 14 above and applicable law. The notice will state tha name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other informatian required by applicable law.

20. Hazardous Substances. SBorrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow ényone else to do, anything affecting the Property that
Is In violatlon of any Environmental Law. The preceding two sentences shall not apply to the presencs, use, or storage on the Property of
small quantilies of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to_ maintenance
of the Propeity.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party invoiving the Properly and any Hazardous Substance or Envikanmental Law of which Borrower has actual
knowledge. If Borrower leams, or is notifled by any govemmental or regulatory authorilty, that any removal or other remediation of
any Hazardous substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions it accordance
with Environmental Law.

-
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PLANNED UNIT DEVELOPMENT RIDER
56211805

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 16th _ day of December , .. 1998 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Seecurity Deed (the "Security
Instrument”) of the same dats, given by the undersjgned (the "Borrower") to secure Bomower’s Note to MIERCANTILE BANK
MIDWEST {the "Lender")
of the same date and covering the Property described In the Security Instrument and located at:

718 N 6TH AVE CIRCLE WINTERSET IOWA 50273

[Property Addresst
The Property includes, but s not limited to, a parcel of land improved with a dwelling.ﬂtogeiher with other such parcels and cerlain

common areas and facilities, as described in the declaration of covenants, conditions, and by laws of

{the "Declaration™). The Property Is a part of a planned unit development known as

[Name of Planned Unit Doevelopment] N
{the "PUD"). The Property also includes Borrower's interest in the homeowners assoclation or equivalent entity owning or managing the
comman areas and facilities of the PUD (the "Owners Assoclation") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
"Constituent Documents” are the: (i} Declaration; (i) articles of incorparation, trust instrument or any equivalent document which creates
the Owners Association; and {iil) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all duss and assessmenls imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Assoclation maintains, with a generally accepted Insurance carrler, a
"master” or "blanket" policy Insuring the Property which ie satisfactory to Lender and which provides mnsurance coverage in tha amounts,
for the pericds, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage", then:

{} Lender waives the provision in Uniform Covenant 2 for tha monthly payment to Lender of the yearly premium installments for

hazard insurance on the Property; and ’

(i) Borrower's obligation under Unifarm Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to

the extent that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt nolice of any lapse In required hazard insurance coverage provided by the master or blankel
policy. :

In the event of a distribution of hazard insurance proceads in lisu of restoration or repair following a loss to the Properly, or to
common areas and facilitles of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shali apply the proceeds to the sums secured by the Securlty Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to Isure that the Owners
Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the cammen areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to;

() the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of substantial

destruction by fire or olher casualty or in the case of a taking by condemnation or eminent domain; .

(i) any amendment to any provislon of the "Constituent Documents” if the pravision is for the exprass benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association; or

(v) any action which would have the sffect of rendering the public liability insurance coverage mamntained by the Owners Association

unaceceptable to Lender.

F. REMEDIES. i Borrower doss not pay PUD dues and assessments when dus, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily Instumeni. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payabls, with Interest, upon notics from Lender to Borrowsr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider. The undersigned
borrower(s) acknowledge(s) receipt of a copy of this instrument.

(SEAL)

(SEAL)
Borrowar
{SEAL)
Borrawer
(SEAL)
Barrower
MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/00
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