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FHA Case No.

State of lowa MORTGAGE 1611768498

'I:HIS MORTGAGE ("Security Instrument”) Is given on December 16th ,1998
The mortgagor s TONYA M JENKINS AND JUSTIN JENKINS WIFE AND HUSBAND JTRS

("Borrower"). This Security

Instrument s given to BRENTON MORTGAGES, INC.

which Is organized and existing under the laws of the State of lowa - '
and whose address is 150 1ST AVE NE CEDAR RAPIDS 1A 52401 '

. ("Lendar"). Borrower owes Lender the principal sum
of Forty Eight Thousand Nine Hundred Fifty and 00/100 ___Dolars
(US. $ 48,950.00). This debt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™,
which provides for monthly payments, with the full debt, if not pald earller, due and payable on January 1, 2029

This Security Instrument secures td Lender: (a) the repayment of the debt evidenced by the Note, with intersst, and all renawals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Borrower's covenants and agresements under this Security Instrument
and the Note. For this purpose, Borrower does hersby morigags, grant and convey to Lender the following described property located
in MADISON County, lowa:

THE EAST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF OUT LOT NUMBER FOQUR (4} IN
LOUGHRIDGE & CASSIDAY’S ADDITION TO WINTERSET, MADISON COUNTY, IOWA.

which has the address of 909 E WASHINGTON WINTERSET

[Street] [Chy],

1A : : 50273 ("Property Address™);
{State] . [Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurtenances, and fixiures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty instrument. All of the
foregeing Is referred to in this Security instrumant as the "Property™.

BORROWER COVENANTS that- Borrower is lawfully seized of the estate heraby conveyed and has the right to morigage, grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT .combines uniform covenants for natlonal use and non—umform covenants with limited variations by
jurisdiction te constitute a uniform securlty instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Prlnclpal Interest and Late Charge. Barrower shall pay when due the principal of, and interest on,
the debl evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each menthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and special assassments
levied or to ba levied against the Property, (b) leasehold payments or ground renls on the Property, and (¢) premiums for insurance
required under Paragraph 4. In any year In which the Lender must pay a mortgage nsurance premium to the Secretary of Housing and
Urban Development {"Secretary™), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall alsc include either: (i) a sum for the annual morigage insurance premium to be paid by Lender
to the Sscretary, or (i) a monthly charge instead of a mortgage msurance pramlum i this Security Instrument is -held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items" and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not fo exceed the maximum amount
that may be required for Borrower's ascrow account under the Heal Estate Seitlement Procedures Act of 1974, 12 U.S.C.
§2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available
in the account may not bs based on amounts due for the mortgage insurance premium.
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(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law (including section 341(d} of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701}-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:
(i All or part of the Property, or & beneficial interest In a trust owning all ‘or part of the Property, Is sold or
otherwisa transferrad (other than by devise or descent), and
(li} The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
{c) No Waiver. It ¢ircumstances occur that would permit Lender to requlra immediate payment b full, but Lendar
does not require such payments, Lender doss not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many ckcumstances regulations issued by the Secretary will kmit
Lender's rights, in the case of payment defaults, to require immediate payment in f{ull and foreclose i not pald. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Mot Insured. Borower agrees that i this Security Instrument ang the Note are not determined to

be eligible for insurance under the National Housing Act within from the date hereof, Lender
may, at its option require immediate payment in full of all sums secured by this Security Instrument. A wrilten statement
of any authorized agent of the Socretary dated subsequent to from the date hereof, declining

to insure this Security Instrument and the MNote, shall ba deemed conciusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailabllity of insurance Is solely due to Lender's
failure to remit & mortgage insurance premium to the Secretary. .

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applles even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender In a lump sum all amounts required te bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceading. Upon
reinstatemant by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender Is not required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatament will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Exension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not operate to release the liability of the original Borrower or Baorrower's successor in Interest. Lender shall not be
required to commence procesdings: against any sucecessor in inlerest or refuse to extend time for payment or otherwlse modify
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s
successors [n Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the
exarcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislans of Paragraph 9{b). Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs thls
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; {b} Is not personally obligated to pay the sums
secured by this Security Instrument; and (c}) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Bomrowar providad for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
ather address Borrowsr designates by notice to Lender. Any notica to Lender shall be given by first class mail to Lender's address
staled herein or any address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property is located. In the event that any provislon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sectrity Instrument or the Note which can be
given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to be
severable.

15. Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Security !nstrument.

16. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or relsase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affacting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs, use, or storage con the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentlal uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower learns, or Is notified by any governmental or reguiatory authority, that any removal
or other remediation of any Hazardous Substances affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolsum products, toxlc pesticides
and herbleides, volatile solvents, materials containing asbestos or formaldehyde, and radloactive materials. As used in the paragraph
16, "Envikonmental Law™ means: federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lendar or Lender's agents. However, prior to Lender's nofice to Berrower of Borrower's breach of any
covenant or agreement in the Securlly Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the bensiit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be appfied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lendar or Lendar’s agent on
Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising Its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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