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NORWEST MORTGAGE, INC. JONATHON A, KNOX

DOCUMENT MANAGEMENT AMERICA’S MORTGAGE COMPANY
£.0. BOX 280 100 SOUTH FIFTH STREET
FREDERICK, MD 21705-0030 . MINMEAPOLIS, MN 55402

MOR:TGAGE

THIS MORTGAGE ("Security Instrument”) is given on . AR 2ot Lo L L
The mortgagor is ..STAGEY.L.LOWE ANR GLAYTON. Drbic B IEE ANRMUSBAND. e

4823350MEX

OO L, S skt
("Borrower”). This Security Instrument s EIVEN 10 e lrerreneen, brteniensnerentsisranaes st see g et ees Searnean e e sraraas
..... AMERJCP\&MQRTGF\GECOMPANY1.., which is organized and
existing under the laws of <o XHE BTATE. QE CAUFORNIA ... Trereamereeneres » and wWhose address IS voommrenoreerreiecesssn o,
....40§.§.QHIH.WE&I..5.H‘!..$IREEI..Dﬁﬁ..MQlNE.S;JA..S.&ﬁQQ .................... I b e s bR e e s eA A sesre ses eesmsesens
("Lender”). Borrower owes Lender the principal sum of L.BRVENTY-5IX THOUSAND. FINE HUNBRER. ..o
A O J ................ S e et bR e e e b st s e sen
Dollars (US. § ...... 7880009, ). This debt is evidenced by Borrower's note dated the same date as this Security

Insirument ("Note”), which provides for monthly payrjents, with the full debt, if not paid earlier, due and payable on
e ANYARY 1,.2028......coevvvrene. . This Security Instrume It secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and ali renewals, extensions and modiflcations of the Note; (b) the payment of all other sums, with Interest,
advanced under paragraph 7 to protect the secority of this Security Instrument: and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby meortgage,
grant and convey to Lender the following described pmpe}ty tocated in ... MARISON, ..o County, lowa:

|
LEGAL DESCRIPTION 3 ATTACHED HERETq AS BCHEQULE "A” AND MADE A
PART HEREOF, i

THIS 1S A PURCHASF.: MONEY MORTGAGE.

which has the address of ....... 704 WEST. FAMORE........|._ g tes et et oo ees oo ,

TOGETHER WITH afl the improvements now or heregfter erected on the properly, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Secur|ty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property | is unencumbered, except for encumbrances of record. Borrower

warrants and wiil defend generally the title to the Prope ty against all claims and demands, subject to any encumbrances of
record. [
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which shall not be unreasonably withheld. If Borrower fa
option, oblain coverage to protect Lender’s rights in the Pr

All insurance policies and renewals shall be acceptable to
have the right to hold the policies and renewals. If Lend

paid premiums and renewal nofices. In the event of loss, Borrower shall give pr
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
Property darmaged, if the restoration or repair is econotnic
or repair is not economically feasible or Lender’s security
sums secured by this Security Instrument, whether or not
the Property, or does not answer within 30 days a notice
then Lender may collect the jnsurance proceeds, Lender

204

Is to mairtain coverage described above, Lender may, at Lender’s
opertly in accordance with paragraph 7.

Lender and shall include a standard mortgage clause. Lender shall
er requires, Borrower shall promptly give fo Lender all receipts of
ompt notice to the insurance carrier and

insurance proceeds shall be applied to restoration or repair of the
ally feasible and Lender’s security is not lessened. If the restoration

would be legseried, the insurance proceeds shall be applied to the
then due, with any excess paid to Borrower. If Borrower abandons
‘rom Lender that the insurance carrier has offered to settle a claim,
may use the proceeds to repair or restore the Property or to pay

468

sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parpgraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borr?wer’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. r

6. Occupancy, Preservation, Maintenance and P
Leaseholds. Borrower shall occupy, establish, and use th
the execution of this Security Instrument and shall contin
least one year after the dale of occupancy, unless Lender
withheld, or unless extenualing circumstances exist which
or impair the Property, allow the Property to deteriorate, ¢

rotection of the Property; Borrower’s Loan Application;
e Property as Borrower's principal residehce within stxty days after
ue to occupy the Property as Borrower’s principal residence for at
therwise agrees in writing, which consent shall not be unreasonably
are beyond Borrower’s conltrol. Borrower shall not destroy, damage
i commil waste on the Property, Borrower shall be in defauit if any
forfeiture action or proceeding, whether civil or crimingl, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair) the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good failh determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created!by this Security Instrument or Lender’s securily interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materiafly false or inaccurate information or
statements to Lender (or failed to provide Lender with an)} material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a Ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee ttle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bdrrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and enlering on the Properly to make repairs. Although Lender may take aclion under this
paragraph 7, Lender does not have to do so. J

| shall become additional debt of Borrower secured by this Security
erms of paymerit, these amounts shall bear interest from the date of
terest, upon notice from Lender to Borrower requesting payment.

Any amounts disbursed by Lender under this paragraph
Instrument. Unless Borrower and Lender agree to other t
disbursement at the Note rate and shall be payable, with i

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired tg maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in| effect, from an alternate morlgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage Is ngt available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly- mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.
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Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior tq the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further noticd

18. Borrower’s Right to Reinstate. If Borrower me
enforcement of this Security Instrument discontinued at a
applicable law may specify for reinstatement) before sale

or demand on Borrower. :

ets certain conditions, Borrower shall have the right to have
ny time prior to the earlier of: (a) 5 days (or such other period as
of the Properly pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcin

this Security Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralion had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as ifjno acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prict-ll'1 notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthty payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unre]aitecl to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer
also contain any other information required by applicable

20. Hazardous Substances. Barrower shall not cause
Hazardous Substances on or in the Property. Borrower

knd the address to which payments should be made. The notice will
aw.

or permit the presence, use, disposal, storage, or release of any
shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of smalf quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of jany investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” |are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cont%,liniﬂg asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and LendelI further covenant and agree as follows:

covenant or agreement in this Security Instrument (but jnot prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by \+hich the defanlt must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the right fo reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediaté payment in fult of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing

the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

21. Acceleration; Remedies. Lender shall give notice tt Borrower prior to acceleration following Borrower’s hreach of any

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument

without charge to Borrower.

FORM 3016 08/90 (Fage 5 of 6 Pages)
EC915L Rev, 10/11/21

Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT
1OWA

470

.



¥4

702 QU0JI3Y DKW

T

£8/52/60 '3y 151603 : Yol
(safied g jo g abed) 08/60 9L0c WHOS INFNNHLISNI WHOAIND DN THAY NN -- Alwes 216ulg
. 0861 Iy Bupuug sl 16020
{*mo] Jo spoDp 'AE'REG UO|IIAG) [y @ (ZOBT 'TMOL JO e1e1 "Parm e ey NINK-SPTIL) l.[ .°N mJDﬂ I"I'-“BO

i o MO,
sgwdu}ggozg%lémfm " %";}j" NOILVIOOSSY uvd 3LVIS YMO!
AQ R AIgNEAR Ity e
ggmgjlg,th;bﬁ,“ ‘heﬂ*r%g “H ploiiap

84RIg puw Afuno) ptes Jo

'PSSP pue joe AJE‘{.UHIOA Hayl se suies BLH. PG}HDGKS AG[H. .I.QIH. PSﬁPQIMOU)‘DQ PUE‘ 'PBLIDD.}{.D 51 s1y4

YoIym oy 'tuownuisin BuloBesa) pue ulljm Sy} paiNdexXe oys pue ul psweu suostad [eajusp) syl aq o} umouy 3w O}

........................... MO~ (0 UoARTY PUE MO T AB0BHE peseadde Ajjeuosiad ‘ejeig pue Ajunol) pies Joy pue u

2Hgng Alejop e 'peubgs.!apun Y| 'ew alojaq ""‘éé’(,] gy e Jéqmaoa(] Jo Kﬂpjy““"“”‘slql uo

5 ALNNOD T TTTTTUNOSTaYW T YMOIJOALvIS

HIAMYT HNOA LINSNOD ‘WYOL SIHL 40
aSN AHL 40 193443 Jvo3T IHL YOo

g
et g
i
A3MOo.LI0H- ﬁ ’
(ieass] y
Jamorog-

(izag)

L A U
ISASSA UM

) “I YlM pap1ooar pue Tamoriof) £q painoaxa (s)1opy fuw
Ut pug justunsu) £IA0ag SIY1 U1 PIUEINOS SINBUAGD PUE SLI9) aiyl 0] saaide pue sidsooe Jamottoft ‘MO LE DNINDIS AH

[£poads] (o [7]
Japry Tuawkudaa] |:|

JAp1Y SWo[| pllosay D Japry wamaserdwy ey D Iapry uoojag D
Japtyl 1uawied Apaamig D Japry 1uawdojaasct 1w pauuely D J9pny] iR pajenpeiny |:|
piy fnuigg b D Japny WpIopuo) D Japry |1wy e|qwisalpy I:l

[(sa)xoq spqeoydde soayy)
“Juawnnsu] £11In3ag sup jo 1ed v atam (s)tapl ay gt se wownasu) £1inaag sup jo sjuatiasade puw sjueusaco sy mawaiddns

pue puswe [eys pue ojul paiesodioow) aq |jRys Jepir yons yawe Jo sjuowesldy puw SJUEULA0I 9yl “uswnisul KjLmoag
SI1 yilm Jay1o80] papioosl pue Jemoltog AQ Peingaxs aJe SIAPL 2I0W Jo SUO J| JHOUMMNSU] AJAUNS SIY} 0} SOPIY ‘ST

"BMO] JO BP0 911 JO L7879 PUR 9Z§TY SUONDAS J0 suelsiacad a1 01 ULIOIUG 0) paniisuoo aq [|1BYS
T ydesdeaed s jo suojsioud oy g, sfep gg o1 peonpad aq ([eys ojes [Eppnf woy) toldwspas jo popad oy ‘tomoliog smede
TawEpnf fousppyap e of T2 Aur sealem Jspusp pue Jamoatog Aq paucpurqe usaq sey ftadodd ey ieyl spui 1noa oy

JI syiuout g o] pasnpast aq [[vys afes [Rojpal welp vondwapar Jo popad e ‘remortog 1sueSe mawdpnl Lousioep g 01 1ydu

Lun Buipasooad aunsopasoj uw UL SeAIIM Jopuat] puw ozis ut sauoe O Uwy) ssa] 51 Aedoig ayl J1 ‘povag vopdunpay pz

*Ariadoa g ati 0) se wondwexe jo 1kt fuw saajem Tomotiog "Asadorg
8Y) 01 pue uj 3JLYS SANNQLISIP pUR puaISSIWOY jo TNt (e seajem pue Jemop Jo W3 [u soysinbulal JSMOLIOY "SIAIEM €T



- MTG RECORD 204 472

Lot One (1) and the East 5 feet of Lot Two (2) in Block Five (5) of A.B.
Shriver’s Addition to the Town of Winterset, Madison County, lowa

MCA




