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THIS MORTGAGE ("Security Instrument") is given on Dacember 7, 1998 . The morigagor is
Ronald P Pontolilo Ellen M Smith Pontolilo
(*Borrower").
This Securily Instrument is given to Bankers Trust Company )
which Is organized and existing under the laws of The State of lowa . and whose address Is
665 Locust Strest Des Maoines, lowa 50304 ' ___ {"Lender").
Bomower owes Lender the princlpal sum of One_Hundred Fifty Three Thousand Nlne Hundred and 00/100
' Dolfars (U.8. $_153,900.00 ). This debt Is evidenced by Borrower's note dated the same date
as thls Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald easller, due and payable on
January 1, 2029 + This Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,

with Interast, and all renewais, extenslons and modifications of the Nole; (b) the payment of all other sums, with interest, advancsd under
paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortigags, grant and convey to Lender the following described
propetty located in Madison County, lowa:

"SEE ATTACHED LEGAL"

.

which has the address of 2934 St. Charles Road St Charles ,
} [Straat] [Clty]
lowa 50240 {(*Properly Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hersby conveyed and has the rght to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watranis and will
defend generally the title to the Properly against all claims and demands, subject 1o any encumbrances of record. )

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-uniform covenants with Iinited variations by
jurisdiction to constitute a unifoerm security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shali promplly pay when due
the principal of and interest on the debt evidenced by the Nots and any prepayment and late charges due under the Note, ’

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wiitten walver by Lender, Borrower shall pay to Lender
on tha day monthly payments are due under the Note,- untl. the Note Is paid In full, & sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over his Security Instrument as a llen on the Properly; {b) yeary leasshold paymenatas or ground
rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, if any; (e) yearly
inarigage Insurance premiums, if any: and {f) any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, In
lleu of the payment of morigage insurance premiums. These items are called "Escrow ltems." Lender may,’at any time, collect and hold
Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et sedq.
("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, callect and hold funds in
an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on-the basis of comect data and
reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with applicable law.

The Funds shall be held in an Institution whese deposits are Insured by a federal agency, nsirumentality, or entity (including Lender, if
Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender ta make such a charge. However, Lender may require
Bowower to pay a onetime charge for an independent real estate tax reporting service used by Lender In connection with this loan, unless
applicable law provides otherwise, Unless an agreement is made or applicable law requires Interest to be pald, Lender shall not be required
to pay Bommower any Interest or eamings on the Funds, Bomower and Lender may agree In writing, however, that Interest shall be paid on
the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds, showing credits and deblts to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums segured by this
Security Instrument. : )

| JRETURN TO: | a
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, In connection with any condemnation
or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby asslgned and shall be paild to Lender,

In the event of a total taking of the Property, the praceeds shall be applled to the sums secured by this Security Instrument, whether or
not then due, with any excess pald to Borrower. In the event of a partlal taking of the Properly in which the falr market value of the Property
Immediately before the taking Is equal to or greater than the amount of the sums secured by thls Securlty Instrument Immedlately before the
taking unless Borrower and Lender otherwlse agree In writing, the sums secured by thls Security Instrument shall be reduced by the
amount of the proceeds multiplled by the following fraction: (s) the total amount of the sums secured immediately before the taking, divided
by (b} the falr market value of the Property immediately before the taking. Any balance shall be peid to Bormower. In the event of partial
taking of the Property in which the falr market value of the Properly Immedlately before the taking Is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wiiting or unless applicabla law otherwlse provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

It the Property is abanduned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to maks an award
or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date the notlce is given, Lender is authorized
to collect and apply the proceeds, at its optlon, either to restoration or repalr of the Properly or to the sums secured by this Security
Instrument, whether or not then due. )

Unless Lender and Bomrower otherwise agree In writing.any applleation of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modification
of amortizatlon of the sums secured by this Security nstrument granted by Lender to any successor In Interest of Borrower shall not operate
to release the lability of the original Borrower or Borrower's successors In Interest. Lender shall not be required to commence
proceedings against any successor In Interest or refuse to extend time for payment or otherwlse medify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrowers or Bomrower's sticcessors In  interest. Any forbearance
by Llender In exercising any right or remedy shall not be a walver of or preclude the exerclse of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and asslans of Lender and Bormower, sublect to the provislons of
paragraph 17. Borrower's covenanis and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but does
not executa the Note: (a) Is co-signing this Securily Instrument only to morigage, grant and convey that Borrower's Interest In  the
Property under the tetms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security [nstrument;
and (c) agrees that Lender and any other Bomower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and that
law s finally Interpreted so that the interest or other loan charges collected or to be collected In connection with the loan exceed the
permltted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charga to the permitted limit; and
{b) any sums already collected from Bomower which exceeded permitted limits will be refunded to Bomrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by meking a direct payment to Bomower. f a refund veduces
principal, the reduction will be treated as a partlal prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Bomower provided for In this Security Instrument shall be given by delivering it or by malling it by first
class mall unless appllcable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address stated hereln
or any other address Lender designates by nolice o Borower. Any notlca provided for In this Secuiity Instrument shell be deemed to
have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of ihls Security Instrument or the Note conflicls with applicable
law, such conflict shall not affect other provisions of thls Security Instrument or the Note which can be given effect without the
conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to ba severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any Interest in
it Is sold or transfemred (or if a beneficlal Interest In Borrower Is sold or transferred and Borrower Is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment [n full of all sums secured by thls Security Instrument. However,
this option shall not be exercised by Lender If exerclse {s prohiblted by federal law as of the date of thiz Securily Instrument.

If Lender exercises this optlon, Lender shall give Bomower notice of acceleration. The notlce shal] provide a period of not less than 30
days from the date the notice Is delivered or malled within which Borower must pay all sums secured by this Security Instrument. § Borrower
fails to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies pemitied by this Securfly Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Bomower meets certaln conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security Instrument; or (b) entry of ‘a
Judgment enforcing this Security Instrument. Those conditions are that Borrower; {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as If no acceleration had occurred; (b} cures any default of any other covenants or agreements;(c) pays
all expenses Incurred In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such
acllon as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights In the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borower, this Security
[nstrument and the obligations secured hereby shall remaln fully effective as i no acceleration had occurmed. However, this right to
relnstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity (known as the "Loan
Servicer'} that collects monthly payments dua under the Note and this Security Instrument. There also may be ohe or more changes of the
Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written nofice of the
change in accordance with paragraph 14 above and applicable law. The noffce Will state the name and address of the new Loan Servicer
and the address to which payments should he made. The notlce wil also contaln any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or pemlt the presence, use, disposel, storage, or release of
any Hazardous Substances on or in the Property, Bomrower shall not do, nor aliow anyone else to do, anything affecting the Property that
Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Properly of
small quantitles of Hazardous Substances that are generally recegnized to be appropriate to nommal resldential uses and to malntenance
of the Property.

Bomower shall promptly give Lender written notice of any investigation, clafm, demand, lawsut or other action by any govemmental or

" regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual

knowledge. If Borrower leams, or Is notified by any govemmental or regulatory authority, that any removal or other remediation of
any Hazardous substance affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions I accordance

with Environmental Law.

F1024.LMG (10/98) Page 3 of 4

17329



G2ELL

[£1)7 Y02 GH0I3Y¥ I

40 ¥ 9beg (gs/0L) sWYvEoLd

[1spiagay pus rapuay Jog pestasey suf) smI mojag aoedg])

R asTa sl I
| gRee. |5

oy 1% ¥ jispudxs uojssuwos Ay
Lo v arion | e !

Aaap pue 109Lﬁlﬁmﬁf0h A1eyf $B awes ay} palnoaxa
pue ‘juswinnsy) Bujefalo) syl painoaxs oym pue uj pawsu (s)uosied ey aq 03 umoLy Arucsiad sw of

21815 pus Aupog ples lo) pues_u

]

AG(i  1ey) pabpamou

Ofjojuod YHws [N uejj3 0]]jojudd 4 pPleuoy :pamadde
fjpuosied * wmo| o eymig eyl uj ojand AjoN B ‘ew alojeq 8661 Jlaquiedseq jo kep T Uq¥Z sy up

s { dled 40 ALNNOD
YMOI 40 31vis

[wawBpsmamioy Jod aurt sju) moRg asedg]

»'10BNUOD S|y} uodn peseq swiejo o} edses yym Auadoad
Siyt 4o} uopoejoad spp 03 6 Aw dn ealB Ajjsejunion | Joenuod spy Buubys Aq jey) pue ‘eges |Bjoypnl wo.y
jdwexe pue siojpaia jo uneo ey} uios) pejoejord seses Auew u s| Auedosd peelsewoy jey} pueislapun |,

OO0 YMYS W USIT ssmouog

(leag) W /f/’%ﬁ

ojljojucd 4 PleUoy somosog
(o) //%%‘

"Juswnisyl i jo Adoo w Jo 1djaoar (s)aBpaimouwioe (s)iemorioq paubisiepun sup

1SagSaURM

, ‘Il YIim paplooal pus Jamolog Aq peinoaxa
(s)epy Auv w pue juawnisu] AIUNOAS S|y} U) PAUBIUOY SIUBLBACD PUB SULD) Y} O} seesbe pur sjdacos lamonog 'MO7EE DNINDIS Ag

[Ayoads] (sheyio O

Japly swioH puocasD Japiy juawanosdui) emu[] ' Japjy uoojeg
1aply juawiey Apjsemig |:| Jepiy juawdofaragg wun pauuuHD Japid Wewhed payEnpein
Japly Afwey p—LD Ispid wnjuwiopuoy D , iap)y a8y a;qmsn[pv

[{sa)xaq ajqes)dde soeyn] Tjuswnnsy| Aunoag syl jo ped © eiom (shepur auy i S8 JUBWINKSY| Aunoeg sjuy] Jo SjuawWwasbe pug sjuBU2A0D
olp juswsjddns pus pusum [Bys pue oy pajeiodioou] aq |j8ys Japy Yons yoee jo sjusuiwaibe pue sjuBUIACD ay] ‘awnnsy] Alnoss
Sjut yum Jeyebo} pepiooal pue samouog Aqg pajnosxa eie Siapy alow Jo ouo | ‘juswinisu| A}unoag siy} 0} siepiy G2

; "BMO] [0 8pag sU} Jo J2'ggh pue §2'BZ9 SUORISS Jo  suojsiaoid
ayy ol uuojuod o} penisuco eq eys pz ydeSered syl jo suojsiacud ey sAep (g o} paonpal aq |jpys ajes |Bjojpn] woy) uopdutepal
Jo poyed sy ‘lamouog JsuEbe yuswbpn[ fousioljsp ' 01 bW Aue seam Jopus pue Jemouog Aq pauopusge useq say Auedord st
18yl Spuy Unoa ay) J| "SYuoW g o} paonpal eq ||BYs sjes [Ejpn| woy uondwapal jo pouad auy “amoxog jsupebe Juswb n[ Aguajpysp = 0}
WEy Aue Bupssoord einsopalo) Aue uj saARM Jepus Pus 82 U 208 01 usy} ssaf s) Avadold o) J| “ported uopduwepey ‘pe

. “Ayadold sl o) sB uojdwe¥e jo Jybu Aue SOAIEM JoMOLIOE
"Auadosd oy} o} pue u] aBys aAINGUISIP puB PESISAWOY Jo JYBY |8 SaABM pus oMmop Jo B |18 seysinbujal jamoliog "'SIOAIEAN 'S

"33} Uoleplooa) Aug Aed o) (s)emouog
M Juswnisyl Apnoss syl esesjss (BYs Japusq ‘ustwinisu] Apnosg iy} AQ painoss sums |jB Jo swAsd uodp 'esealagl ‘e
"@JuepiAe af)i} Jo §1S00 pue see} sheuiole ejqeuosesd ‘o). pejuy] jou Ing upnjouy
‘Lz ydeiBesed spyi uy pepirosd sejpowes ey Buinsind uj peumnou] sesuedxe g 399|102 0} pepiue
eq jieys Jepue] ‘Bulpeesosd perolpnl Aq juewniisu; Ayinseg sny 850j9a40; Aetl pue puewep Jeyuny
noyym juewnnsu) Ainoeg siy} Aq peanges swns jje jo ny ul juewAed eje|peww] eanbes Aew ‘uondo sj
je Yepue ‘eajjou ey uj penyiveds elep el @Jojeq 10 U0 peJnd jou S jnejep ey} §| ‘einsojoelo} pue
uoljeisjeaoe o} Jemoliog 40 asuejep Jeyjo Aue 1o jnejep e jo esuelsixe-uou oy Bujpesaosd ©JNSo[00.0}
ey} u] Messe o} jybla eyl pue uoieiajease .IQ%;E ejelsujel 0} WO eyl jo JomoMOE uMOU]  JSUMNY
ieus = eajgou eyl -Apedold eyy jo ees pue buipesaoud jejorpn| Aq einsojseso} ‘Juswnysu| funoeg
S|y} Aq peJnoes SwINs ey} JO uojeie|edde up ynses Aew oopou ey up peideds emp ey elojoq 40
uo jjnejep ayl ©and o} enjiey eyl ép) pue .peind eq jsnw }jnejop ey yoiym Aq ‘lemoriog 0} uenlb s| eojjou
oy} aep ey} wol shep Qf ueyy sse| jou ‘ejep e (9) ‘ynejep oyj eind o} pasnboa uoijoe ey} (q) :jnejep
oy} (e) :Apoedas  |leys eojou eyl ‘(esymieyio sepioltd me] ejqeslidde ssejun 2| ydeibeied lepun
uonesejedde of Jolid jou Ing) juswinysu] fjundeg S U Juowiseibe JO JueUSACD Aue §0 Yyoesuq stomollog
Buimojjoy uonese[eooe o3 Jopud somosiog o eoyou  8AlB |jeys lepus -se|pewey ‘uojjee|eady ‘1z
SMOJI0} 58 Gaibe pue JUBLRACD JSYLIN JEpUs] PUB Jamouog 'SINYNIAOD WHOLINA-NON
‘uopoajold [BluRILOIAUS 10 Ajejes
‘Yyeay o} el eyl paEoo) S| Auadosd eyl 2isym uopoipsyn] Byl Jo SME[ puB  SME) jelapa)  sumsWl MBT [BIUSWUDIALL, ‘02
yde:fered sjyp u pasn sy CseuajEw sAgowOIpEI pus  ‘apAyspleuno} o solsaqse BujujBjuco s[Elajow 'sjusAlos S|BjoA ‘sepjqiay
pue sepjojisad oo} 'sjonpoid wnojosjed O[O} S0 GQRWWEE JaY0 'Bussolsy ‘aul|oseb sesueisqns Gulwojjo) ey} pus ME] [EIUSWUOIAUT
Aq scaoupisqns snoplezey o opo} (SB pauysp sajuslsqns asoyl ale ,saoumlsqng snopiezsl, ‘0z ydelBmed sy} up pasn sy

-



: MTG RECORD 204 402
ADJUSTABLE RATE RIDER

{Five (5) Year Troasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __ 7th __ day of December ,_1998 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ( the "Security nstrument*} of the same date given
by the undersigned (the "Borrower") to secure Borrower Adjustable Rate Note (the "Note”) to Bankers Trust Company
{the "Lender") of the same date and covering the properly desciibed In

the Security Instrument and located at:
2934 St. Charles Road St Charles lowa 50240

Properly Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made In the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 6.875 %. The Note provides for changes in the interest rate and the monthly
payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay may change on the first day of Jamiarv , 2004 _ and on that day every 60
month(s) thereafter. Each date on which my Interest rate could change Is called a "Change Date".

(B} The Index

Beglnning with the first Change Date my interest rate will be based on an Index. The "Index" Is the weekly average yleld on Unitad
States Treasury securitles adjusted to a constant maturity of Five (5) yesrs, as made avallable by the Federal Reserve Board. The most
recent Index figure avallable as of the date forfy-five (45) days before each Change Date is called the "Current Index”.

If the Index Is no longer avallable, the Nota Holder wil choose & new Index which Is based upcn comparable informatlon. The Note
Holder will give me notice of this choice,

5

(C) Calculation of Changes

Befors each Change Date, the Note Holder will calculate my new Interest rate by adding Two and 750/1000
percentaga polnis ( 2.750 %} to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point {0.125%). Sublect to the limits stated In sectlon 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient fo repay the unpald principal that [ am

expected to owe at the Change Date In full on the maturity date at my new interest rate In substantially equal payments. The result of this
calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The Interest Rate | am required to pay at the first Change Date wlll not be greater than 8.875 % or less than 4.875 %,
Thereatter, my Interest rate will never be increased or decreased on any single Change Date by more than two percentage points (2.0%) from
the rate of Interest | have been paying for the preceding sixty months, My interest rate will never ba greater than 11.875 % nor less
than 2.750 %,

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new menthly payment beglnning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mall to me a notice of any changes in my Interest rale and the amount of my monthly payment before the
effective date of any change. The notice wilt include Information required by law to be given to me and also the title and telephone number of
a person who will answer any question | may have regarding the notics, ’

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Seeuwrity Instrument Is amended 1o read as follows: .

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER., -if all or any part of the property or any Interest in it 1s
sold or transferred (or if & beneficlal interest In Borrower Is sold or fransferred and Bomower s not a natural person} without Lender's prior
written consent, Lender may, at its option, require immediate payment In full of all sums secured by this Secusity Instrument. However, this
optlon shall not be exerclsed by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exerclse this option If: (a) Borrower causes to be submitted to Lender Information required by Lender to evaluate the intendad transferea
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impalred by the
loan assumptlon and that the risk of a breach of any covenant or agreement In this Security Instrument Is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condiion o Lender's consent to the loan
assumption. Lender may also require the fransferee to slgn an assumpllon agreement that Is acceptable to Lender and that obfigates the
transferes to keep all the promises and agreements made In the Note and In this Security nstrument, Bomower will continuie to be ohligated
under the Note and this Securlly Instrument unless Lender releases Borrower in wiiting.

~ Modifled .
MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-1 - Single Famlly - Fannle Mae/Freddle Mac Uniform Instrument 3111 385
F11776.LMG (4/98) Paga 1 ot 2 A2, é %
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