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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage is .....DECEMBER, 2,..1998........ and the parties and their addresses
are as follows;
MORTGAGOR: VAMES, Mo HERMAN. . ... PEGGY. L HERMAN e,
A MARRTED, PERSON.....ccovviveenrriesennnens ANERRIED FERSCH  ...vviereiirivieereerenen,
R.R.. #%., BOX 104 .. ... R:Ru HLe, BOK 104 i,
ERURO, IR, B0257 ... TRURQ,.. IR, ., 50257

SOCTAL, SHCURTRY. . NN socrar seciRTry & NN

[J Refer to the Addendum which is attached and incorporated herein for additional Mortgagors.

LENDER: EARTHAM SAVINGS BANK....... rereneenns e reeeereetaettberbetntar—————_aban Lot eeeatesetetttenrennrnneens
ORGANIZED, AND, EXTSTING UNDER, THE, TAWS, OF ‘THE  STATE OF IR ..o,
T300, TBKE, DRIVEL ... oivtieieisieieieseessreesesseessessessssessesssesssessesssssnsessessesssesssesssssemenns
WEST, DES MOTNES, TR 50268, ..ot cveveereesereessseeesesssseesessesessnessseesssssssssses
TR A ER . e D, 32, 2270227380, et eee e iesvs e eseesnesns et e es e e

MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is aclmowledgéd, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, wartants, conveys and mortgages to Lender the

following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A DART

The property is located in . MARIEON L..ooviimiiiiiiiiciiiiiiccnninnniiesienn B sreeeriesssresnessessressesssessnressessenss
, . (County)
ReRe #Le BOKI0A i, s TRERQ. vrensasscressennesinesessses JOWA vevsivere DO L verireens
(Addross) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and, future improvements, structutes,
fixtures, and replacements that may now, or’at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established, o | ’

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .50.000.00 s

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO

INDEBTEDNESS TO OTHER: CREDITORS-UNDER SUBSEQUENTLY: RECORDED OR FILED MORTGAGES

AND LIENS. : - :

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secvred Debt (hereafter defined) secured by this

Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,

loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this

Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to

protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are

contemplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be

advanced, Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or

advances in any amount. Any such commitment would need to be agreed to in a separate writing.

SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,

renewals, modifications or substitutions (Evidence of Debt); ERQMISSORY NOTE. FOR, $35,.000..00,. DATED .
DECRVMBER..2,.. 1298 . AND, STGNED, BY, JAMES, M., HERVAN, AND. . PEGGY. L., HERMEN.. ..o,

--------------------------------------------------------------------------------------------------------------------------------------------
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13.

14.

MTG RECORD 204

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shail
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property, Any inspection of the
Property shall be entirely for Lender’s benefit and Moxtgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails.to perform any of Mortgagor’s duties under this. Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt. . : :
ASSIGNMENT OF LEASES AND RENTS. Mortgagor granits, bargaind, warrants, and conveys as additional security afl
the right, title and interest in and to any and all: " o

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreéments for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases"). . T )

B. Rents, issues and profits (4ll referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
uge or occupancy of the whole or any part of the Propeity. .

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Morfgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs. '

Mortgagor acknowledges that this assignment is immediately effective between the parties fo this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lendef is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagoi’s tenants pay all Rents due or to become due directly to Lender. Immiediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default; Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or inveluntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the aufomatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor's
bankruptcy proceedings. .- - - . o
1 .y . Lt N t Ky o .

Mortgagor covenants that no default exists under the Leases or any applicable landlord. law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at-Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for.any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section, B :

te ' . o e .- A ond R B - i- )
15, CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a

16.

17.

planned unit development, Mortgagor will.perform all of Mortgagor’s duties under the covenants, by-laws, or regulations

of-.the condominium or planned unit development. . =« o G s oo i s
, ot Tl te el N (LT :
D

‘ . A T R L A I I
EFAULT. Mortgagor will be in default if any of the following occur: | e
. A, - Any parly obligated on the Secured Debt fails to, make payment when-due;. o co0r o0 - 0
+ B. A breach of .any term:or covenant in. this Morigage, any -prior mortgage. or. any .construction loan agreement,
- security agreement or any ‘other document evidencing, guarantying, securing or otherwise.relating :to. the Secured
Debt; S TR VR PO T R Y PYOR T 1 TS R R SRS LY VIR S A S .
The-making or furnishing of any verbal .or .written representation; statement or-warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

- Mortgagor or any person or entity.obligated on the Secured.Debt; . .0 2w 08 ) : R
A good faith belief.-by Lender at any time that. Lender is insecure with respect:to any.person or entity obligated on

. the Secured Debt or that the prospect, of any payment is-impaited or the value of-the Property is impaired; .
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property ot repayment of the Secured Debt; or
Any.loan.proceeds are used.for a purpose that will.contribute to excessive.erosion, of highly erodible land or to the
conversion of wetlands to produce-an agricultural commodity, ag further,explained in 7. C.E.R. Bart 1940, Subpart
G, Exhibit M- o oS Ty, R B T R LT T S L ;g;:[f‘j;) _:, .€5,-:;,§;; [ ‘ : I

@ mmu o

B et

i b . . R TS PO RTINS 9Y [ T A L T P P PR S NP U Y
REMEDIES ON DEFAULT. In some instances, federal and state law. will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices ot other notices and .may establish time schedules for foreclosure actions.

Subject. to these limitations, if any,.Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is.in default. W

. page 3of &

. P . g - 2. . . .
© 1993 Bankers Systems, Inc., 5t. Cloud, MN l1-800-39?-2341l' Form AGICQ-MTG-IA 6/21/95
' L : e EE T wbe Ve -

l - B

364



3

5 g
G9¢ 02 Q40034 DIW .

96/1Z/9 YI'DIW-0/DY Wiod (LYEZ-L6E-008-L) NI ‘PrOID IS "auf ‘SwaieAg B183uUng £66L @
9 jo p a8ed

0} PUe S| 10 SUCHOE PaquIsIp 9A0qE A1) Jo Aue UL Swen §,J05eFI0W Ul SUIAINL 0] JOpUIT sazuoyne Jo3ediopy
"1 30 1red Lwe 10 Apodorg oy wodn Supurq 10 o1 Suyear oMsIp Jayo To ‘oFeieIp ‘golp ‘UONRAIaSHOD ‘Iojem “1omos
Aure o Jusurysiiqelse a1 0§ pajmmsut s3ulpaadord Aue jo sopuy Aou oy saorde Toquny 108eS1I0p *sueaur Jaio Aue 1o
‘UrewIop JUSUTS ‘UOIEUWAPU0D ydnoxny ‘sjuotwases Aue Fwipnjaug *Apadoid ay3 yo [ 1o Aue oxer Jo aseyond oy sonnu
o1gnd 10 areanrd £q ‘pausieany) o [ear ‘wonoe Aue jo sopou ydword Tapu] oA1d [Ii4 10FeSuo NOLLYNINAANOD 17
"PaATem £qazeq o1e Arenuod argy 0y Sasuojap pue swe Auy Auadorg o1 Jo e 10 Aue Jo 1opus] Aq uonisodsip
Aue Jo 1pus o1 opn Jo oFessed Aue Jo ssoppredor oFefpol sy Jo UOTIOBISIIES 1O QINSO[39I0] AUB JATAINS
[[eqs wonoos STl Jo suiis) ayy ‘Arenuod o) o1 93edHoW sty ur paurzyuod aBenduey o) Jo Aue SuppueisgpimioN
*38e8)10 Sip Jopun sigdi
8, J3pua Jo Aue 0) sorpnford jnoym oFeduop snp £q pamnoes A1ado1g oy o) enpeA [enbs 1583] JB JO [eIojRljO
DM Jopuay apraord [im Jo8eSuopy umer ur pue aZeBuoly sy aseojor Aewr Jopuar| ‘monja10sIp 5 3apua| ¢ (7) pue
‘upeisns Aewr sudisse 10 s10859001S $,J9pUST pue Ipuy] Yotym ‘sodj ssuIone pue uopednil Jo s1500 112 ToneIu|
jnoym Sarpnpouy ‘sasuodxd pe sapenad ‘s)so0o woneIpawaI pue asuodsal ‘dneard ‘sefemmep ‘seanifiqer] ‘spuetmap
'SWIRIO ‘53s830] [fe 1sureSe pue woly ssa[uEy SUFISSE T0 SI0S5900NS §,IPUST PUR ISPUIT PIOY pue AJraurepur [ra
lodeduoW (1) ‘uonoes sty uy opewr asnmord 10 Ameiem ‘uorreinaserdor Aue o yowslq Aue Jo souonbasuos Y "I
i o oo, resuodxe s J05eSuop-
18 uonaes sip Jspun suopediqo s Jofeduop jo Aue wropzad 0y ‘uoneSifgo oY) Jou me ‘S ap sey Jopuyy °f
"Jeaoxdde s 1apua] o1 100[qns st Npne yons urroprad [[im oym JasurSua [BIUSUIUOIIATD 311 JO 50102 ANLL, "Iapuar]
01 Npne yons Jo sjnsa1 ay paqns o3 pue Kradord sy Jo npne [8iUamIONAUS e o1edard o) Joourdua [BiusnIoiALd
payienb e o8edua o1 ‘asuadys s Joge3iop 1@ ‘samade 10FeFiolN ‘own Awe 18 pue jsonbar sapuoy wodn 1
“Me [ejuwmosiaug o[qeatjdde gim somedmos ur o8
nreud) Aue pue 08eSiop jou Jo Togaym (€} 10 tAradord oup Jnoge Jo zopun ‘uo Pasea[aT uIaq sy jer) uLISqnS
snoprezey Aug jo opmyudewr pue ‘omjeu ‘uorea0] ‘aouslsixs o (7) ‘Ausdorg o Jnoqe 30 Iopun ‘uo Qoueisqng
SNOPIEZB] AUe JO QIMjeU pure UORRIO] ‘20UdISIXa 31 (1) SUMIEIOJOP O} SUIN S[qRUOSEAI AU 12 SPI0I0I 18 maraal pue
Aadorg oy 10adsur pue 103uo o) JuaSe §,1opua] 10 13pua] ‘yunrad o) ymeus) Awe osnwo 1o ‘jumted IIta J08eSuoly ‘g
: THlM
porduoo pue paureiqo ore met [ejusumonauy o[qesijdde Aue Aq parmbor spaocrdde 1o sasuooy] ‘symurad qe jeip
wguod pue ‘Lsdord o uo suoneredo pue SantAnoe ot Jonuowr ‘Auadord oyt joedsuy Apemsor fim IoFediol ‘D
. *Sunnm Ul $)maso 181y Iopus| SSI[UN pappe aq (1M [[om o dwmp “yue)
Yons ou pue fradord Sy Jspun Jo U0 paeso] s[jom uado 10 sdwinp ajeand ‘syue) oSe10)8 puncigIopun ou o oIsyy, ‘g

e
[ejusurmorAtg sfqesridde Aue yim sowerdimoo oy ur urewrox 1[EYS pUE aIe ‘udaq 2AvI] JUEUS) A19A3 pue IofeSyop '
"squipagoo1d yons o) Fuijefer syuomnoop Lue 3o sa1doa 3A12091 03 311 a1y Furpnouy
8mpasoord yons Awe up oedioned o) ‘uoned1[qo ay Jou Inq ‘w311 oY sBY JOPUST “uoAs UR gons uy *Jurpaasoxd
10 ‘W ‘vonesisaaul pauajeary Jo Suipuod T[onS AU S| 9191} 9A9Ijaq 0} UOSEAI Skl I03eFU0 sB 100S st Funrm
U1 19U AJpou Apsejpaunul [iim I0FEBIIO "M [QIUSHIUONATG AUe Jo juend) Lue 10 08efuoly Aq woneola
Aue (2) 10 Aaradorg ot noqe 1o 1opun ‘o Pajeao] aoueisqng snopiezery Aue (1) o) Supejer pupy Aue jo Juiposoord
10 ‘unepo ‘wonednssaur pausjeony lo Suipuad Awe st a10y) 2491329 0) UosEAI JO Jo a3pormouy ou sey 1o8euop '
s . "MET [BJUOUTIONAUE M 20URPIOIIR UT UOTOE . .
[CIPSTioX ATessoocw [jg o) jia JoSeSiiop. “tusss uw yons uy *Apadorg a1 Snuiaouon’ A TEIUoWUOARE At - ~
Jo uoneo1A ® S| 211 (Z) 10 ‘Aradoxd Aqreau woyy ayeafyur o) susjeony) 10 soreadnu 10 Ladoig 91 noqe Jo 1apun
"0 SINJ00 2DUL)SqNS SNOPIEZEY JO ISEA[AI pouayeaIy) Jo sseafar v (1) 31 9puar] AJnou Afojelpotuumy [im mifﬁow D
*Lradorg
9} uo adueisqng snoprezey Aue Jo asesror o) yuired 10 ‘o) ANqIUod ‘asned jou M pue jou seq JoSeSuopw g
"MET [BIUSIFIOHAGY o[qeordde
A souetduros o138 Uy pue ssoursng Jo 951000 Areurpro oyy uy ydasxa “Kusdorg oy Jnoqe 1o 15pun ‘uo wosrad Lue
4q pajpuey 10 ‘pougjor ‘pajearn ‘parnyoejnurew ‘portodsmen ‘Paeao] aq [im Jo ‘sy ‘uaaq sey 0ueISqNG SnopIeZe] ON 'Y
. ‘Sunnm u padpepmowior pue pasojosip Asnoraoxd se jdaoxs ‘e
30013u pue sjuertem ‘sumsordar J03e3)I0] M [EIUSUITONIAUY Aue Iopun ,30ueisqus SnopIezey, 10 ,9JSeA SNOpPIBZRY,
« ‘SIOULISQNS O1¥0),, ,‘[ELIaJBUI SnOpIezey, se PIUlJap soue)sqNs Auw ‘monewI] INOYIM ‘sapnjoul Wiy SYJ, ‘JUSWUOIATD
10 omjjom ‘Lioyes “‘yipeoy orqnd oy oy snorauep Ajpenusjed Jo snorsfuep SOUB)SQNS 1) 19PUL [OIYM SONSHISIRIRGD
SeY YoIqA JueUUIEjuo Jo Juein|jod ‘sjsem ‘[elisjewr snoprezet 1o SARIIEOIPRI ‘01X0) AUre SUBUN ,90uBiSqNS Snoprezey], (7)
PUR l93UBISQUS SNOPILZEY B 10 JUSUIOIAUD ‘AIEJjoM ‘A1oyes “ipeey orqnd o Fuyureouos $19)39] 9anardroy 1o suosurdo
[e10u98 foutone ‘SIapIo 1nod ‘ssomeurpIo ‘suonendor ‘sme| [eoof PUE 2jejs ‘Teropaj Jetio e “('bas 1971096 'S
¥ ‘'VIOuAD) 1V Aijiqery pue uopesuadmo)) ‘asuodsay [efISuImoNIAuY SAlsusya1duro) om ‘voreymmiy momm *sueout
wMET [EJUAMIIONIATY, (]) ‘UOTOIS SIY) uf pasn sy ‘SHONVISANS SNOTAVZVH ANV SMV'T TVINTFINNOAIANT 0z

“me] Aq panuiad se pue iqaq Jo J0UAPTAH ) ut papraoad se ‘swy 0y
W Woy ‘199y39 Ut 93l J5YSY o Je eouvApE A Jo W) 91} WO 1SAUL 18] [[IM PUL PUBIEIP UO S0P 912 SIMOIE Yons
IV "s1502 uoneproosar Luw 1oy Aed 0y soaxde JoJeduo pue afediropy snp 9sBIIaI 0} s301de apurT ‘pred Ajreuy pue Ay
SI 103 poInagg atp 9ouQ sesuadxa [eFa] Iayie pue *s)s00 1noo ‘899J SASUIONE ‘01 pajuI[ jou Ing ‘Surpnpour ‘o8eSop
SIy) Iapun salpawar pue sy s, Japusy Supoajond Jo Juroroyus ul 13pua] Aq parinour sasuadxa pue $)s0d qfe £ed o) soo1ge
Io3edno *fradord oy o1 joadsor Ul IOpUY] AQ UOTRUIUINND IOYI0 JO suonoodsut ‘sypue ‘sepIojuoAu; Aue ur 10 Auadorgq
o Sumasjord Jo Supasesard *Supnsu ‘Jurpafjod ur parmouy sastodyy §,19pteT Jo [fe Pirettrap-iic’ Ked osfe [ JoFéGuop
*afeduopy sty ur JweuOACD Kue §310821q J03BSUON J1 sasuadyo 8,1spuo] Jo ITe Aud 0i s3a15e J08eSuopy ‘mey Aq panqryord
uagm 1dooxg ‘SIS0 NOLLIFTIOD 'SHAL SXANYOLLY ‘SINVNIAOD NO SHONVAAY *SASNIAIXT ‘61

"2INS0[3910§ JO ST A I8 J2af§0 UT 9q LBUI SB 10 199)]9 UL MOU
‘U0L103s 3P0y BMO] Io1pio Aue J0 ‘gz9 Iadenry spoy BAO[ JO TION39S AUE JpUN PUR SIOURISIINIGII 91} ISPUN pezHIOmNe aq
usTy Aewt se sy yo popad & o) Anadorg 341 Jo 3es oy Jo uondiuapar Jo porred a1 puoixe 10 20TMPaT 0] 10913 Kewm Iopuo
‘TOpUYT JO UONRIISIP S[0s o Je ‘a3eJUON ST JO 2INS0[3910] JO JUSAD Y ur Jey ss13e 103eSUON NOLLINTTT *ST

94NS0[3AI0] IR 10 PAJRIS[ac0R ST JO S0P ST 0UR[Rq 3 1948 1qa(] pamdag oy wo Juswided fenred 1o juswided ur wmns
Aue 30 topuay Aq someydacor 1, “10U 10 0] 398 Ajssardya soyoum £imbo 1o ME] 38 papiao1d ssrpowral [fe 0} papiuo S|
TopUYY ) pue “QAISN[OXD 10U PUZ JALR[NUIND “JOUNISIP ST SOIPWIOT [TV *sjuewndop pejefar Aue pue oedizop spy ‘1qap Jo
SIOUIPIAI JAGI0 IGa(T JO 20UIPIAT A ‘Mme] Aq popraord SIIPIWaL 3 [[e 0) PARNIND 3q J[BYS JopusT ‘UONIPPE U] *Ia)jeRIam)
JWNATE 10 JElOp B JO 90UALMD0 oy wodn ‘me[ Aq panmnbar j1 sonou BuiAld 1ae ‘orqeded pur onp Aoierpatmuy
dwoaq [eys edoupd pue jsorsur pensooe ‘sodTend pue seq] poorSe o Jo red Aue io Il ‘Jopuay jo uondo ayp iy



MTG RECORD 204 366

collect and receive all sums resulting from the action or claim. Mortgagor dssigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
praceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
, . - . f . IR U TS T .
22. INSURANCE. Mortgagor agrees to maintain insurance as follows: VR SR
A, Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s riglits in the Pioperty according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause™
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and reneéwals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or répair is economically feasible and Lehder’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due; with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. ‘The 30-day period
will begin when the notice is given. ' . :

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments, If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the.extent of the Secured Debt immediately before the acquisition.

B. Morigagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property. :

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender. . : .

23.NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to:pay. to Lendér funds for taxes and insuranes inedtrow, -0 - b <o s afan Ve e T G e )

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary, Morigagor warranis that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and coinplete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such document$ or certificates in Mortgagor’s
name and Meortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney-in fact to do the things necessary to
comply with this section. ] . : cay . .

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the .Property to secure payment of the Secured Debt and
Mortgagor.does not agree to be personally, liable on the Secured Debf. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or makg. any ,change in the terms of this Morigage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not.release Mostgagor from the terms.of this Morigage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor.and Lender,

L S bl ‘:«:., f .o N e Wbt L LAY T S W LA B ‘~= 4 -
If this Mortgage secures a guaranty between Lender and-Mortgagor: and- does not directly secure the obligation which is
guarantied; -‘Mortgagor agrees to waive any rights that may prevent Lender from btinging any action or claim against

Mortgagor or any party.indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is. governed by the.laws of the
jurisdiction in which Lender is located, except te the extent atherwise réquired by the laws-of the jurisdiction. where the
Property is located. This Mortgage.is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot .be enforced according to its téfms, that section- or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions-and.-headings of-the, sections of this Mortgage are for
convenience only -and are not 10 be used to interpret.of define the terms of .this Mortgage. Time:is of the essence in this
Mortgage. E e N T Y IPE L YTN '}rt:': [ P BRI

d N L | T LT S Lo vy T L L I LI AT it LI T R T .

27. NOTICE. Unless otherwise required by iaw, any notice shall be given by delivering it or by. mailing it'by. first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any.other address designated in writing. Notice to one
mortgagor will be deemed to be notice to, all mortgagors. S L

28. WAIVERS. Except to the extent prohibited by. law, Mortgagor waives any rights relating.to reinstatement, the
glarshalling of liens and-assets, all rights of dower and distributive share and all homestead exemption rights relating to the

roperty.. - = B Coa o
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MTG RECORD 204 368

EXHIBIT 'A'

The Northwest Quarter (i) of the Southwest ‘Quarter (&) and the
Fast Half (%) of the Southwest Quarter (%) 'of the Southwest Quar-
ter (%) and the West Half (1) of the Northeast Quarter (%) of the
Southwest Quarter (&) except a tract described as follows: - Com-
mencing at-the Southeast corner thereof and runaing thence North
193 feet, thence West 192 feet, thence in a Southwesterly direc- |
tion 198 feet to a point 199 feet West of the place of beginning,
thence East to’ the place of beginning, of Section.Twanty-nine
{29) in Township Seventy-four (74) North, Range Twenty-six (26)
West oI the 5th P.M., Madison County, Iowa.
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