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A REAL ESTATE MORTGAGE
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HOMESTEAD EXENIRFION-WAIVER K - -
I understand that homestead property is in many cases protected from the claims of creditors -and exempt from judicial

sale; and that by signing this mortgage, I voluntarily give up my right to this protection for this property with respect
to claims based on this mortgage. '
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Date

Date; November 24, 1998 ) _ Lo

Mortgagor{s}): o o . L
Terry E Wolf and Barbara J Wolf, husband and wife . ' RS

Mailing Address: Box 51
Waukee |A 50263-0061

The above named Mortgagor(s) in consideration of the advance by Mortgagee to Mortgagoris} of the principal sum specified below, the receipt of
which is hereby acknowledged, and any future, additional or protective advances made to or on behalf of Mortgagor(s) at Martgagee’s option, hereby
sell, convey, and mortgage to Farm Credit Services of the Midlands, FLCA, 206 S 19th Street, Omaha, NE 68102-1745, Mortgagee, its successors
Iand assigns, from the date hereof unfil all obligations secured hareby are paid in full, the Tollowmg-aescnﬁaa real estate in Madison County(ies},
owa, to wit: ’

See Attached Exhibit A

together with all Mortgagor's right, title, and interest in the property, now or hereafter acquired, including: all buildings, fixtures, crops, and
improvaments now on or heraafter placed upon the property; all appurtenances, water, irrigation, and drainage rights; all rents, issues, uses, income,
profits, and rights ta possession; ali cil, gas, gravel, rock, or other minerals of whatever nature, including geothermal resourees; all personal property
“that may Integrally beleng to or hereaftar become an integral part of the real estate whether attached or detached, including any appurtenances and
accoutraments of any structure or residence secured hereby; easaments and other rights and interests now or at any fime hereafter belonging to
or in any way pertatning to the property, whether or not specifically described harein; all above and below ground frrigation equipment and
laccassorias; and all leases, permits, licenses, or privileges, appurtenant or nonappurtenant to the property, now ar hereafter issued, extended, or
renawed by Mortgagor(s), any State, the United States, or any department, bureau, instrumentality, or agency thereof. The foregoing is collectively
referred to in this document as the "property.” ’ . .

It Is understood and agreed batween Mottgagor(s} and Mortgagee that thls mortgage Is given to secufe:
_(=a‘}' Promissory note(s) executed by Mortgagoris) to Mortgagee describad as follows: '

fiTals

27" Date of Nota Principal Amount
3 T1j24/98 21,'666.66

payabie according to the terms of the note(s) and any addenda to, reamartization or restructuring of the nota(s}.

{b) The repayment in full by Mortgagor(s} of any and all future and additional loans or advances which may be made hy Mortgages, at its option,
at the request of, and to or for the account of Mortgagor(s), or any of them, for any purposa, plus interest on all loans or advances, under any note(s}
or other instrument(s) modifying, refinancing, extending, renewing, reamortizing, or restructuring, new, existing, or additional indebtedness or any
part thereof, all payable according to the terms of the note(s) or other instrument(s); provided, however, that the total principal indebtednass
outstanding and secured hereby at any one time will not excead the sum of TWENTY-ONE THOUSAND DOLLARS {$__21,000.00}, exclusive of
interast and protective advances authorized herein or in the loan agreemant(s); provided further, that, THIS PARAGRAP CONSTITUTE
A COMMITMENT TO MAKE FURTHER OR ADDITIONAL ADVANCES IN ANY AMOUNT AT ANY TIME, WHETHER OR NOT THE TOTAL PRINCIPAL
INDEBTEDNESS ABOVE HAS BEEN ADVANCED.

(¢} The repayment in full by Mortgagor(s) of all amounts advanced by Mortgages at its option, to or on behalf of Mortgagor{s} as protective advances
authurlz.e hgrem, in the loan agreement{s], or in ather instrument({s} which evidence such advances, plus interest on all such advances, payable
as provided in the notel(s], loan agreement(s}, or other instrument(s). :

(d)t The %asiment in full of any and all other past, present, or future, direct or contingent, debts and liabilities of Mortgagor(s} to Mortgagee of any
nature whatsoever,

*NOTICE: This mortgage secures credit in the amount of $__ 21,000,00. Loans and advances up to this amount, together with interest, are senior
to lndebtedness to other creditors under subsequently recorded or filed mortgages and lians.

This mortgage will be due December 01, 2003, or upon the payment in full of all sums s'ecured heraby.

Mortgagoris] hareby warrants that Mortgagor{s} holds fee simple title to the above described property, that Mortgagor(s) has good and lawful

authority to mortgage the same, that the property is free and clear of all liens and encumbrances, except encumbrarices of record, and that

Mortgagar(s] will warrant and defend the property at Mortgagor's expense against alf claimants whomsoever. Mortgagor(s) also hereby waives and
‘ relmqu:shes all rights of dower, homestead, distributive share, and exemption in and to the above described property.

Ap #: 00148636; Primary Customer ID #: 00074301; CIF #: 79237 Legal Doc. Date: November 24, 1998
FCSM 5014, Real Estate Mortgage Page 1
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FXHIBIT A

The Southeast Quarter (1/4) of the Southwest Quarter {(1/4) and the Southwest Quarter
{1/4) of the Southeast Quaricer (1/74) and the West 22 acres of the Noviheast Quarter (1/74)
of the Southeast Quarter (1/4) and the West 18 acres of the Southeast Quanter (1/4) of the
Southeast Quarier (1/74) of Section Thirty-three (33) in Township Soventy-five (75)
North, Range Twenty-cight {28) West of the 5th P.M., and the Northeast Fracuonal
Cuarter (1/4) ol e Northwest Fractional Quarter (1/4) of Section Four (4) and a wact of
land in the Northeast Fractional Quarter (1/4) of Section Four (4) described as follows:
Commencing ai the Novthwest cormner of the last deseribed Quarter Section, thence Basy
10 rods, thence South, 5°53 Bast, <1 chains and 4 links to the South line of said Quarier
Section, thence West 20 rods and 18 links (0 the Southwest corner of said Quarter Section,
thence North 40 chains and 86 links 1o the place ol beginning, in Township Seventy-
four (74) North, Range Twenty-cight (28) West of the Sth P.M., Madison County, lowa,

@%5. LeJolf /M%ﬂf /4/‘7/ /}%ﬁ/
" Terry E Molf 4 ' Barbara Jane Wolf



