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State of Iowa & MORTGAGE

I j

THIS MORTGAGE ("Security Instrument™) is given on December 2, 1598
The Mortgagor is

161-1748248-703

Brenda L. Fullick, an unmarried person

("Borrower™). This Security Instrument is given to

Principal Residential Mortgage, Inc. . Co. ,
which is organized and existing under the laws of the State of Iowa . , and

whose address is 711 High Street, Des Moines, IA 50392
("Lender"). Borrower owes Lender the prmmpal sum of
Seventy One Thousand Sixty Three and 00/100 S TR IV
Dollars (U.S. $71 063.00 .. .. ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and. payable on Januaxry 1, 2023
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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- If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunty Instrument, I
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents and fire, ﬂood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shafl be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. I_znder may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the mdebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any apphcatmn of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amount reqmred to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto..

In the event of foreclosure of this Security Insirument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance pohcxes in force shall pass fo the
purchaser. ‘ :

5. Occupancy, Preservation, Mamtenance and Protection of the Property, Borrower s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s prmc1pa1 residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for.at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify..Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantxa]ly change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property, if the Property is yacant
or abandoned or the loan is in default. Lender may take reasonable action to protect,and _preserye such vacant or

1 Ay BTN U BRI S T

v
4

@D, ARUA) 504,01 Paga 3 of 8 v e EF

114



611

$02 4093y 91K

d@ semy 2 4o ¥ slieg 10°(r006) me_@@

H
oS A1N00g SIH Aq pornoas swins [ Jo [jng ur juawAed oajeipownay a1mber ‘A1e1sioeg o Jo pacidde
toud oy i pue ((P)e-[TOLT "O°S'N 21 ‘Z861 3O IOV suopmyisul A10)1soda( UBIISD ‘IS-UIRD S JO

(Mg uonoss Jupaour) me| a[qeat[dde Aq panmzad J1 ‘[reys lopua] '[eacxddy ypax) o 218s ()

JuaWIISU] AJ1INgag Sy ut
peuleios suopedqo oo Aue urromad o) ‘skep Augy Jo pousd ® 10] ‘Burpiey Aq synejep Iomownog (11
10 “juswArd A[iuouI J¥a 513 JO SJRp anp A1) e 1o o} 1opd
JreumIsu] L1IN0ds SH Aq p:mnb:u yuswrfed Anpuow Lue oy ur Aed og Suipey £q sijpelep Jamollog (1)
1 JUUINIISUY A1IN0SG STY) Aq PaINoas swns [ jo fiy ug juswied oyerpoumuy oxnbol ‘sijugiep
juawrAed Jo aseo ayl ur ‘AreloInag 911 Aq penssi suonjenSar £q paynmyy se jdaoxe ‘Aenr JpuwT e (v)
"149(J JO UOHBII[AIIY 10] SPUNOLY) '6
*£12123098 o) £q pazuommz sof1eqo puw $90J 1991100 ARl JopUY] *Sa] 'g
*gonjolr Jo SurAld o)) Jo SABp (] UIIIM 2A0QE
Y110 338 SUOHIOR 9} JO JIOUI IC JUO 3B IO UL AU} z(;sues ITeys Jomolrog <uai[ 9y JuidInuapl sonou 8 Jamoirog
aa13 Lewr Jopuor] “lomnEsul AInoss SsIp Ieao Ajrond uwepe Awvmn gorgm uwapl e o3 1algns st Auradorg o Jo
1ed Aug jeq SOUNIISIOP JOPUST J IUNIONSU] ANINDIS ST 0] U] oyt SunkuIpIoqns JOPUST 0} AIGIoR)SHRS Justaaide
ue Udl] Sy JO IAP[OY JY) WOI $IINISS (J) I0 WS IY) JO JUSWROIOIUd 91 Jusadxd 0y aerado woruido s yapua
a1 ur yomgm s3ugpescord (e ‘ur uoy oI Jo JuswacIofuS jsurede spusjap lo ‘Aq USK A R} pood up sisoIuoo
(Q) ‘ropuaT 01 21qeldasot Joumew & UT U] o1 Aq paInzaes wopedqo o1 Jo juswied a0 Funpm ur 590188 (2)
:1aMO0II0¢ SSAUN JUAIHILISU] AJIN0as sqyy Jaac Arorxd sey yorgm usy Ame oFrenasip Kuduro:.rd JIeys Jomoriog
.*o1qefed pue onp Apererpounuy oq [jeys ‘rapue jo uondo o1 je pue ‘ore1
910N S Je “JUUIISINGSIP JO 9j8P 9Y) WIOJJ ISAIS)UI Jeaq [[BlS SJUNOWRe s3], :jusmnnsu] AInaag Supl 4q paInoas
2q puE Jamollog JO 1qap [euonippe ue asurcoaq [[eys ydeifered spp ropun epusy £q pesingsip siunouE, AUy
*¢ derdered ur pauonjusur surd)l 10 pue dourInsur prezey ‘soxe) Jo wewked Supniour ‘Kusderd s ur s1ySu
8, Jopus pue Apadox& 911 JO onfeA o) 1o9101d 0) ATessooau st Jeasieum Aed puw op.Asuw Japuyy Aty ‘(suoneingar
10 SME] 9210JUa O} IO UOLRUWapUC) Iof ‘Aadunjurq ur Fugpassord e s yons) Ausdoig ayl, smﬁu 8, Japua 10918
Apueoymuss Lew yey) Surpesoord [eSor v s1 010y Jo ‘Juswinnsu] AIIN0SS SIYI UF, POUIRIIOD, smamaalﬂe P8 SIURUIA0CD
Iaypo Aue unroprad o) sqreg 1o ‘g ydexSered Aq parmber sjuawifed o Jo sjuowled asot) oxeur 0 S[IEf Jamoliog I
*siuawrfed asat, Burouapras
sydieoar epuer] o) ystumy Apdurord [eys iemorrog jsenbor sJopusy uodn ‘Auodoig oy ur Iserenu,s,Japuor]
109338 A[os1oApe pnom Aed o) amyrey §1 ‘JuswAed oY) pomo ST YoIgM AINUa 9y) 01 AoaIIp SuI UO SUOHESHIO 59
Aed jreys 1omorrog g yderSered ur popuyour jou o1 jet suorsodwr pue souyy ‘sefreyo fediomunur Jo JejuowIUIoA0d
e Aed qeys Jomoxiog ‘Aptodosy oy ur sISrY S ISPUT Jo WONINJ0LI PUB JTOMOLIOY 0] sofaey) ‘L
*o1101} papnua Aqeder finua oy 01 pred aq [eys WoWNNSN] A0S
SI) pue 910N 91} Jopun $souPaIqapUl Surpuelsino ffe Aed 01 pasmbal junoure ue 1240 spasaord §590%9 Luy sjmewrfed
1ons Jo junowe oy} ofueyo Jo ‘7 ydeaSered up o) parayel a1e Yomya ‘sjuowAed Apyiuow a1 Jo ajep anp aip) awodisod
Jo pusjxa 3ou [[eys redourrd oy 03 spasoold s jo uopeaydde Auy ‘edpupd Jo Juowrdedard o) uoy pue ‘¢ ydeigered
ur poplaoid 1opro o) ui parjdde sjunoure jusmburep Aue 03 151y ‘JUoWMISU] A)IN0AS. S| pUe, 2JON Sy} Jopun
ssoupalgepul a1} Jo monanpal o 03 spaaoold yons Adde [[eys sopuo WwSWRIISU] Kmnoss SI) pUe 2JON A1} Japun
predun sufeurax Jeq) sSSUPaIGapUr ) JO JUNOWe [[0] I JO JUHIX U} 01 Jpur] o) pied aq [[eys pue paulisse Agolay
oIe ‘uoneuWIpuod Jo soeid ur souefsauod 10 10 ‘Apadoid oy jo ired-Luw jo Supyer royio 1o JHoneuwapuoo Lue
A UONI3UH02 U ‘[e1IUaNDastod Jo 10211p ‘safeurep 10§ WL J0 pIeme AUB Jo.spasooxd oy, 'uonuumapuo,'_) '9
*Suyim Uy 195191 31 0) 530138 JOPUIY ssAjUn PoBIaUL 24 J0U [[BYS AP} I3} PUB P[OYasEI]
oy ‘Kusdo.rd 211 01 211} 93] sa1inbow Jomoxrog J1 'eses] 93 Jo suoisiroxd o) HIm A‘{d’uloo [[eUS IDMOIIOE ‘PloYasEa]
B U0 S juamnnsul AJAnseg sHp JI roouapisar jedound € se Auado.r& o jo Aouednooo s Jomollog JFuruicouod
suoneuasaidar ‘ol panwily jou nq ‘Surpnour ‘ejof 91 AQ padULPIAR RO AP YA TONIAUUCI UL (UOHBULIOJUL
[eutewr Aue M Jopua] apraoad o) pajre) 10) Jopuo O} SJUSUIDNE)S IO UOPBULIOJU]. jBINIOBUL JO 9S[e) Af[elIolew
aaed ‘ssooosd uopwordde ueop o Fuump ‘romoliog Ji WnBIOp Ul aq os[e [leys Jamoxrog -Auddory peuopueqe



- MTG RECORD 204

() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her pnnclpal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary. . SRS
(c) No Waiver, If circumstances occur that would permit Lender to require 1mmed1ate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Iimit
Lender’s rights, in the case of payment defaults, to require immediaie payment in full and foreclose if not

. paid, This Security Instrument does not authorize acceleration or foreclosure if not penmtted by regulations

of the Secretary.
(e) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument, A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Securify Imstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage msurance premmm to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reqmred nmnedlate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has -accepted- reinstatemnent after- the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. .

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by.this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in inferest. Any forbearance by Lender in exercising
any right or rernedy shall not be a waiver of or preclude the exercise of any right or remedy, ... -, ...

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent. : “
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entiited to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢t seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share
in and to the Property. Borrower waives any right of exemption as to the Property.

21. Redemption Period. If the Property is fess than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months, If the court finds that the Property has been abandoned by Borrower and Lender waives any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60
days. The provisions of this paragraph 21 shall be construed to conform to the provisions of Sections 628.26 and
628.27 of the Code of Iowa.

22, Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider ] Growing Equity Rider [ other [specify]
[} Planned Unit Development Rider [ Graduated Payment Rider ' ‘
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