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IT IS AGREED batween
Harvey E. Florer and Hildreth N. Florer, Trustees of the Harvey E. Florer Trust

andthe Hyldreth N. Florer Trust dated February 13, 1992, each trUst having am
wadivaded ane=half interest '

{"Sellars"), and
Tamothy E. McCart and Victoria L. McCart, husband and wife, as joint tenants with

full raghts of sirvivorship and net as_tenants in common, .
{("Buyers")

Sellers agree to gell and Buysrs agres to buy real estate in Madison County,
lowa described as

See attached Exhibat "a"

with any easemants and appurtanant servient sstates, but subject to the following & any zoning and other ordinances, b any
covenants of record, ¢ any easements of record for pubhc utiittes, roads and highways and d (consider hans, mineral nghts, other
oasements, interest of others )

{the "Real Estate™), upon the following tarms

T PRICE The total purchase pnice for the Real Estats 15 len Thousand and no/100

Dollars (¢ 10,000.00 ) of which 2€r0

Dollars (§ O ) has been paid Buyers shall pay the balance to Sellerg at
or as directed by Sellars, as follows

the unpaid principal shall
1,000.00 shall be paid at closing. Interest only on

ge’due and payable on each anniversary date hereof until the tenth anniversary
date when all accrued interest and the $9,000.00 unpaid principal shall be due

and payable.

2 INTEREST Buyers shall pay intersst from date of closing on the unpaid balance, at
the rate of _ eight percent pet annum, payable anmially
Buyers shall also pay interest at the rate of percant par anqum on all deitnquant amcunts and any sum reason-
ably advanced by Sellers to protect their intetest in this contract, computed fram the date of the deltnquency or advence
3 REAL ESTATE TAXES Sellers shall pay
all real estate taxes through March 31, 1998

and any unpaid real estate taxes payable wn prior years Buyers shall pay ali subsequent real estata taxes Any proration of real astate
taxes on the Real Egtete shail be based upon such taxes for the year currsntly payable unless the parues state otherwise
4 SPECIAL ASSESSMENTS Sellars shail pay all special assessments which are a lien on the Real Estate as of the date of this
contract or Ali other special assessments shall be poaid by Buyers
S POSSESSION Sellers shall give Buyers possesston of the Raal Estate on 19
prowvided Buyars are not in default under thia contract

6 INSURANCE Sallers shall maintain éxisting Insurance upon the Real Estate until the date of possession Buyers shall accept
indurance proceeds instead of Seilers replacing or repairing demaged improvemnents After possession and until full payment of the
purchase price Buyers shall keep the improvements on the Real Estate insured against loss by fire tornade and exiended coverage
for & sum not less than B0 percent of full insurable value payable to the Sellers and Buyers as their interests may appear Buyers
whall provide Sellers with evidence of such Insurance
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7 ABSTRACT AND TITLE Sellar gl ther exponse shuil promptly obtuin un abstract of t « to the Reul Estute continued

through the dule this contract and deliver 11 10 Buy* » for examinstion 1t shall show

morchantyblo b= 1n Sellers an or conformity with this contract lows luw and the Title Standards o° ne lowa State Bar Assgcishion
The abitract <ha become the property of the Buyars when the purchuse pnce 1s pad in full howe«.ser Buysrs reserve the nght 1o
occaswnully use me abstroct prior to full payment of the purchase pnce Seilars <hail pay the costs .f any addittonal abstracting and
nutle work due to any uct or omission of Sollers including transtars by or the death ot Selliers or therr assignees

8 FIXTURES All property that integrally belengs to or is part of the Roal Estate whather attazhed or detached such as hight
hixtures shades rods bhnds awnings windows satorm doors screens plumbing fixtures water heaters water softeners
automatic heating equipment air condiiomng eguipment wall 1o wall carpating buwilt tn items ang stectrical searvice cabie outside
television towers and antenna fencing gates and landscaping shall be considered a part of Rea Zsiate and included in the sale

except (consider rental itams )

9 CARE OF PROPERTY Buyers shall take good cere of the property shall keep the buildings and other improvemants now or
later placed on tra Rasl Estate in good and reasanabla repsir and shall not injure destroy or ramove the property duning the term of
this contract Buyers shall not make any matenal alteration 1o the Real Estate without the written corsent of the Sallers

10 DEED Ugan payment of purchase price Sellors shall convey the Real Estats to Buyers or ther assignees, by

warranty dead, free and clear of ell lians, restricuons, and a~cumbrances except as provided
herain Any gen=ral warranties of ntle shall extend only to the date of this contract, with special ~arranties as 1o acts of Sellars
continuing up to 1me of delivery of the deed

11 REMEDIES OF THE PARTIES a If Buyers fal to tmely perform this contract, Sellers may, at Sellers opuon, forfeit Buyers’
nghts 1n this contract as prowided in the lowa Code, and all payments mede by Buyers shall be ‘orfeitad |t Buyers fail to timaly
parform this contract, Sellars, at thewr option, may elect to daclare tha antire baisnce tmmediatsly dis and payable aftsr such notice,
if any, as may be required by Chapter 854, The Code Tharaafter this contract may be foreclosed 1n squity and the court may appoint
a racarver to taks immediate possession of the proparty and of the revenues and incoms accruing merafrom and to rent or cuitivate
the same as the receiver may desm best for the interest of all parties concerned, and such recesver shall be iiabla to account to
Buysers oniy for ne net prohits, after application of rents, 1ssues and profits from the costs and expanses of the racervarship and
foreclosure and Loon the contract obhigation

ft 1s agresd .1at if thia contract covers less then ten (10) acres of land and in the event of the foreclosure of this contract and
sale of the prope-ty by shenf{'s sale in such foraclosure proceedings, the tme of ona year for rederguon from se:d sale provided by
the statutes of tne State of lowa shall be raduced to six (6} montha providad the Sellers, in such acuon file an election to wave any
deficiency judgrmant against Buyers which may anse out of the foreclosure proceadings, all to be zonsistent with ths provisions of
Chapter 828 of rne lowa Code If the radempuon period 15 50 reduced, for the first three (3} months sher sasle such nght of
redempuon shall be exclusive to the Buysrs and the time periods in Sactions 828 5, 628 15 and 528 18 of the lowa Coda shall be
reduced to four t4) months

It 18 further agreed that the perod of redemption sftar a foreciosure of this contract shall ba reduzed to sixty (80} days if all of the
three following contingencias develop {1) Tha real astata is lass than tsn {10) acres in sze, {2} the Zourt finds affirmatively thst ths
seid real estats nas bean abandoned by the owners and those persons personally hable under trs contract at the ume of such
foraclosure, and (3) Sellars in such action file an slection 1o waive any deficiancy judgmant againat Buyers or ther successor in
Interest in such action |f the redemption pencd 1s so reduced, Buvers or their successors i inte 23t or the owner shall have the
exclusive nght to redaem for the first thirty (30) days after such sale, and the ume provided for recemption by creditors as provided
in Sections 628 5 628 15 and 628 16 of the lowa Code shall be reducad to forty {40) days Eriry of eppearance by pleading or
docket entry by or an behalf of Buyers shall be presumption that the property 1s not abandoned Anv such redemption period shall be
consistent with all of the prowvistons of Chapter §28 of the lowa Coda This paragraph shall not be construsd to himit or otherwisa
affect any other redemption provisions contarned in Chapter 628 of the lowa Cods

b If Seliers fail to umely perform their obligaticns undar this contract, Buyers shall have the nght to terminate this contract
and have ail payments made raturned. to them .

¢ Buyers and Sellers are also entitled to utiize any and ali other ramadies or actions at law or In equity available to them

d In any action or proceading relating to thia contract the succesaful party shall be antitled 10 raceive reasonable attorney’s
faes and costs as permitted by law

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE f Sellers, immad:ately preceding t~:s contract, hold utle to ths Raal
Estate in joint tenancy with full nght of survivorshup, and the Joint tenancy 18 not later destroyed by operaton of law or by acts of
Sellers, then the oroceads of this sale, and any continuing or racaptured nghts of Sellers in the Reai Estate, shall belong to Sellers as
joint tanantg witn full nght of survivorship and not as tenents 1n eommon, and Buyers, in the event of the daath of sither Selier, agree
to pay eny balance of the price due Seilers under this contract to the surviving Sailer and to eccep; a deed from the surviving Sailer
consigtent with paragraph 10

13 JOINDER BY SELLER § SPOUSE Seller's spouse, if not a tileholder immadataly preceding acceptance of this offer, execu-
tes this contract only for the purpose of relinquishing all nghts of dower homastead and distnbutve shares or In compliance with
Section 581 13 of the lowa Cods and agroes to execute the deed for thig purpose

14 TIME IS OF THE ESSENCE Time 18 of tha essancs in this contract

15 PERSONAL PROPERTY if this contract includes the sele of any personal property, Buyers grant the Sellers a secunty intarast
In the personal property and Buyars shall exscute the nacessary financing statements and dalivar them to Sellers

16 CONSTRUCTION Words and phrases in this contract shall be construed as in tha singular or plural number, and as
masculine fermirene or neuter gender, according to the context

17 ADDITIONAL PROVISIONS Purchasers' may prepay at any time without penalty.

Sellevs shall wempoa o-IdMpse o the +in, iren
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Dated 19
HARVEY E. FLORER TRUST DATED FEBRUARY 13, 1992 j' ‘!
By: L«»—w & Al €. 72‘-—@/—

Harvey E.%Torer, Trustee Timothy E. McCart
Bl olr ot l, Z%&é (44,1‘1«11’ s
By: e Oi m L.
Hildreth N. Florer, Trustee BUYERS Victoria L. McCart SELLERS
STATE OF Iowa ., COUNTY OF 670 [ ‘L , 98
On this 2 day of Mr‘.‘ , .18 28 , before ma, the undersigned a Notary Public in and
v

for sad Stote personally appesred
Tamothy E. MeCart and Vactorig L. McCart, husband and wife,

to me known to 0w the idefit ed the foregorng instrument anz acknowledged to me that they

Honry o
U

Ne ary Public v and for said State

CKER
¥ fet PICeARISSION EXPIRES
AUGUST 28, 2000

execuiaed the sarmre as thaw .reé;




Hildreth N Florer Trust dated February 13, 1992

By r WM
Harvey E' Florer, Trustee

By .
Hildreth N Florer, Trustee

STATE OF IOWA )
) S8
COUNTY OF POLK)

On this _‘i day of ,4-11 v ( / , 1998, before me, the undersigned, a Notary Public
tn and for the State of [ow'azﬂf)erson‘ally appeared Harvey E Florer and Hildreth N Florer,
Trustees of the Harvey E Florer Trust dated February 13, 1992, to me known to be the 1dentical
person named 1n and who executed the foregoig mstrument, and acknowledged that such person
as such fiduciary executed the same as the voluntary act and deed of such person and fiduciary

hoskg Ao

#"4¢e, I ANTHONY A LONGNECKER
£ @i‘ | My comission xpiags Notary Pulﬂc mm and for the State of lowa
B AUGUSsT 26, 2000

STATE OF IOWA )
} 88
COUNTY OF POLK )

On this i'}Qiay of )H?fa { , 1998, before me, the undersigned, a Notary Public
in and for the State of lowa, f¢rsonally appeared Harvey E Florer and Hildreth N Florer,
Trustees of the Hildreth N Florer Trust dated February 13, 1992, to me known to be the 1dentical
person named in and who executed the foregoing instrument, and acknowledged that such person
as such fiduciary executed the same as the voluntary act and deed of such person and fiduciary

__/Z?/M.{\ S —

Notary Pu@]: tn and for the State of lowa

ANTHONY A. LONGNECKER

AL
SA% | wy commission EXPIRES
43 | AUGUST 26, 2000
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EXHIBIT "A™

Parcel "D", located in:the North Half of the Northeast Quarter of
Section 33, Township 77 North, Range 27 West of the 5th P M ,
Madison County, Iowa, more particularly described as follows |

Commencing at the Southeast corner of the Northeast Quarter of the
Northeast Quarter of Section 33, Township 77 North, Range 27 West
of the 5th P M , Madison County, Iowa, thence North 0°00'00" East
along the East line of the Northeast Quarter of the Northeast
Quarter of said Section 33, 600 61 feet, thence South 88°18'32" West
along the line between the previously surveyed Parcels "A" and "B",
889 00 feet to the Point of Beginning, thence South 0°00'00" West
along the West line of said Parcel "B", 490 68 feet,lthence South
88°18'06" West, 80 00 feet, thence North 0°00'00" East, 184 89 feet,
thence South 88°18'32" West, 690 92 feet to a point on the
centerline of an unpaved County Road, thence North 33°50'49" East
along said Road centerline, 375 63 feet to the Southwest corner of
said Parcel "A", thence North 88°18'32" East along the South line
of said Parcel "A", 561 61 feet to the Point of Beginning Said

Parcel contains 5 015 acres, including 0 280 acres of County Road
right-of -way
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