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REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between
HARVEY E FLORER ond IILDRETH N. FLORER. Trustecs of the Harvey E. Florer and the Hildreth N. Florer Trust dated February 13,
1992

("Sellers™); and

NATITAN M, BUNCI and BROOK1: M. BUNCIHI, as Jaint Tenants with Full Rights of Survivarship and Not as Tenants in Common
|
("Buyera”).
Sellers agree to sell and Buyers agree to buy real estate in Madison County,
lowa, described as: h

Parcel "J", located in the South Hall of the Northwest Quarter & the North Half of ike Southwest Quarter of
Scetion 33, Township 77 North. Range 27 West of the 5th P.M_, Madison County. lowa. more particularly
described as follows: Beginning at the Southcast corner of the Northwest Quarter of the Southwest Quarter of
Section 33, Township 77 North, Range 27 West of the 5th P M., Madison County. lowa; (hence South 89
degrees 56'57" West along the South line of the Northwest Quarter of the Southwest Quarter of said Section 33,
30.80 feet: thenee North 2 degrees 47'17" West, 1327.28 fect to a point on the Centerline of an unpaved County
Road: thence North 74 degrees 59'03" East along said Centerline, 376.41 feet; thence South I degrees 10°00"
West. 1423.29 feet to a point on the South linc of the Northeast Quarter of the Southwest Quarter of said
Scction 33: thence South B9 degrees 56°56" West along the South line of the Northeast Quarter of the Southwest
Quarter of said Scction 33, 239.22 fect to the Point of Beginning. Said Parcel contains 10.015 acres, including
.326 acres of County Road right-of-way :

with any easements and appurtenant servient estates, butl subject to the following: a. any zoning and other ordinances; b. any
covenants of record; ¢ any easements of record for public ulilities, roads and highways: and d. {consider: liens: minera! rights; other
easernenis; nterest of others)

(the “Real Estate”), upon the following terms:

1. PRICE. The total purchase price for the Real Estate is Thirty-IFive Thousand and 0/100
Dollars ($ 33,000.00 } of which Three Thousind Vive Hundred and 0/1¢4)
Dollars {$ 3.500.00 } has been paid. Buyers shall pay the balance to Sellers at

or as directed by Seflers, as follows: - ‘
The balance of $31.500 shall be payable as follows:

$210 on or before the 1st day of each month beginning July 1. 1998, until all sums are paid in full. Said
monthly payment shall be applied first to the interest then unpaid and next upon the balance of the princi

2. INTEREST. Buyers shall pay interest from June 1, 1998 on the unpaid balance, at
the rate of R percent per annum, payable monthiy as set forth above .
Buyers shali also pay Interest at the rate of R percent per annum on all delinquent amounts and any sum reason-

ably advanced by Sellers to protect their interest in this contract, computed from the date of !he'dellnquency or advance.
3. REAL ESTATE TAXES. Sellers shall pay
11712 of the taxes pavable i the fiscal year beginning July 1, 1998

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of real estate
taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state olherwise.
4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a llen on the Real Estate as of the date of this

contract or . All other special assessments shall be paid by Buyers,
5 POSSESSION CLOSING. Sellers shall give Buyers possession of the Real Estate on June st
1998 | provided Buyers are not in delault under this contract. Closing shall be on lune 151 .19 9%

6. INSURANCE. Seflers shall maintain existing insurance upon the Real Estate unlil the date of possession. Buyers shall accept
insurance proceeds instead of Sellers replacing or repairing damaged Improavements. After possession and until full payment of the
purchase price, Buyers shall keep the improvements on the Real Estate insured against loss by fire, tornado, and extended coverage
fsr 2 zum not less than BQ percent of full insurable value payable to the Sellers and Buyers as thelr Interests may appear. Buyers shall
provide Sellers with evidence of such insurance. o

© Tha lows Slal‘lolasr Association : 143 REAL ESTATE CONTRACTASHORT FORM
IOWADOCS ™' o7 Rawsed Seplambar, 199





FUL WD 08/29/01, 2001-3867


7. ABSTRACT AND MITLE. Sellers, at their expense, shall promplly obtain an abstract of tille to the Real Estate continued

through the date of this contract . and deliver it to Buyers for examination. It shall show

merchantable title in Sellers in or conlcrmllr with this contract, lowa law and the Title Standards of the lowa State Bar Associalion.
The abstract shalt become the me)erty of the Buyers when the purchase price is paid in full, however, Buyers reserve the right to
occasionally use the abstract prior 1o full payment of the purchase price. Sellers shall pay the costs of any additional abstracting and
tille work due to any act or omission of Sellers, including transfers by or the death of Sellers or their assignees )

8. FIXTURES. All property thal Integrally belongs to or is part of the Real Eslate, whether attached or detached, such as light
fixtures, shades, rods, blinds, awnings, windows, slorm doors, screens, plumbing fixtures, water heaters, water sofeners,
automaltic heating egulpmenl. air conditioning equipment, wall to wall carpeting, built-in items and electrical service cable, oulside
television towers and antenna, fencing, gates and landscaping shail be considered a pan of Real Estate and included i the sale

except. (consider: rental items )

8. CARE OF PROPERTY. Buyers shall take good care of the property; shail keep the bulldings and olher improvements now or
later placad on the Real Eslale In good and reasonable repalr and shall not Injure, destroy or remove the property during the term of
this contract. Buyers shall not make any materia! alteration to the Real Estate without the writlen consent of the Sellers.

10. DEED. Upon payment of purchase price. Seflers shall convey the Real Estate to Buyers of their assignees, by

warranty deed, free and clear of all liens, restrictions, and encumbrances except as provided
herein. Any general warranties of title shall extend only lo the date of this contract, with special warranties as lo acts of Sellers
continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES. a If Bugers fail to timely perform this contract, Sellers may, al Sellers’ option, forfelt Buyers’
nghls in this ‘contract as provided in the lowa Code, and all payments made by Buyers shall be forfeiled. If Buyers fait to timely
perform thie contracl, Sellers, at their oplion, may elect to declare the enlire balance immediately due and payable afer such notica,
if any, as may be required by Chapter 654, The Code, Thereafler this contract may be foreclkosed in equity and the court may appoint
a recelver 1o take Immediate possession of the property and of the revenues and income acgruing theterrom and to rent or cultivate
the same as the recelver may deem best for the interest of all parties concerned, and such receiver shall be liable to account to
Buyers only for the net profits, after application of rents, Issues and profits from the costs and expenses of the receivershlp and
foreclosure and upon the contract obligation.

It ic agraed that if this contract covers less than ten {10} acres of land, and in the event of the loreclosure of this contract and
sale of the property by sheriffs sale in such foreclosure proceedings, the lime of one year for redemption from said sale pravided by
the slatutes of the State of lowa shall be reduced 1o six (6} months provided the Sellers, in such action file an election to waive any
deficiency Jéudgment against Buyers which may arise out of the foreclosura Proceedings; all to be consistent with the provisions of
Chapter 628 of the lowa Code. It the redemption perlod is sc reduced, for the first three (3) months after sale such right of
redemption shall be exclusu‘e to the Buyers, and the time periods in Sections 628 S, 628.15 and 628.16 of the lowa Code shall be
reduced to four (4) months, -

It is turther agreed that the period of redemption after a foreclosure of this contract shall be reduced to sixty {(60) days it ail of the
three following contingencies develop: (1) The real eslate is less than ten (10) acres in size, {2) the Court finds affirmatively that the
sad real esiale has been abandoned by the owners and those persons(rersonally liatte under this contract at the time of such
foreclosure; and (3) Sellers in such action file an election to wawve any deficiency judgment against Buyers or their successor in
interest In such action. If the redergplion period is so reduced, Buyers or their successors in interest or the owner shall have the
exclusive right to redeem for the first thirty (30? days after such sale, and the time provided for redemption by creditors as provided
in Sections 6285, 62815 and 628.16 of the lowa Code shall be reduced to forty (40) days. Entry of appearance by pleading or
docket entry by or on behalt of Buyers shall be presumruon that the property is not abandoned. Any such redemption penod shall be
consistent with all of the provisions of Chapter 628 of the lowa Code. This paragraph shall not be construed to limit or otherwise
affect any other redemplion provisions contained in Chapter 628 of the.lowa Code.

b. If Sellers fail to tmely perform their obligations under this contracl, Buyers shall have the right to terminate this contract
and have all payments made returned to them.

c. Buyers and Sellers are also entitled to ullize any and all other remedies or actions at law or in equity available to them.

d. In any action or proceeding relaling to lhis contract lhe successful party shall be entitled 1o receive reasonable altorney's fees
and cosls as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding this conlract, hold title to the Real
Estate in joint tenancy with full right of survivorshlp, and the joint tenancy Is not later destroyed bE operation of law or by acts of
Sellers, then the proceeds of this sale, and any conlinuing or recaplured rights of Sellers in the Real Estate, shall belong 1o Sellers as
joint tenants with full ri?ht of survlvorshir and not as tenants in common; and Buyers, in the event of the death of either Seller, agree
to pay any balance of the price due Sellers under this contract o the surviving Seller and to accept a deed from the surviving Seller
consistent with paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titleholder immediately preceding acceptance of this ofter, uxecu-
tes this contract only for the purpose of relinquishing all nghts of dower, homestead and distributive shares or in compliance with
Section 561.13 of the lowa Code and agrees to execule the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property, Buyers grant the Sellers a secunty interest
in the personal properly and Buyers shall execule the necessary financing statements and deliver them to Sellers.

16 CONSTRUCTION. Words and phrases in Ihis contract shail be consirued as in the singular or plural number, and as
masculine, leminine or neuter gender, according to the context.

17. RELEASE OF RIGHTS. Each of the Buyers hereby relinquishes all rights of dower, homestead and distribulive share in and
10 the property and waives all rights of exemption as to any of the property.

18. ADDITIONAL PROVISIONS.

Buyers shall have the right to pay the entire balance due on this contract at any time without
penalty.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS

OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT,

VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT.

24
Dated:_/ 77213 A& 19989 /%%N W?Z?ywz\
— 3l 199 Z
Dated: Q%a:a:& , 19 ‘zétcgég. (. M i
Trustees ol 1he Harvey . Florer Trust and 1ildreth N, Peer

'|'mxtt;:|cd!-'chmnry |3: 1*)32; / 721 m\) W? &1/:(/6—‘

Harvey E. Florer. Trusice Ngthan M. Bunch .

: . PV IRY/ 2 Lﬁqm

Hildrcth N. Florer, Trustce EUES Brooke M. Bunch pUvERS
STATE OF ., COUNTY OF , 58.
This instrument was acknowledged before me on .19
by,
et _‘ *
. Notary Puhlic
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FOR THE LEQAL EFFECT OF THE USE OF

- LALE
"'Dcu*\o.
STATEOF 10WA , COUNTY OF MADISON
On this c;*é day of ; )ngdi = , 19 i f before me, the undersigned, a Notary Public in and for
ihc caid State, personally appeared Harvey E. Florer, Trustce to me knowr: to

be the identical person named in and who executed the foregoing instrument, and acknowledged that the

person, as the fiduciary, executed the instrument as the voluntary act and deed of the person and of the

\%Mm m

/I\;tary Public in and foc said State.

{Secton 553 35, Code of lows)

Acknowledgment: For use in the case of an individual fiduci'ary
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THE IOWA STATE BAR ASSOCIATION .
Oftictal Form No. 186 Jerrold B. Oliver ISBA # 04132 PO S FORM. EGRSULT TOUR LARYER
:‘_ sTAr, .
‘oc,,,\‘o
STATE OF IOWA , COUNTY OF MADISON . 5§

On this % day of m(/ , 19 7.«,¢ before me, the undersigned, a Notary Public in and for
/

the said State, personally appeared Hildreth N Florer, Trustee 1o me known 1o

be the identical person named in and who executed the foregoing instrument, and acknowledged that the

person, as the fiduciary, executed the instrument as the voluntary act and deed of the person and of the

/;c,v .:;_—

'%\l’otaw Public in and for said State.

[Section 558 38 Coae of lowa)

Acknowlédgment: For use in the case of an individual fiduciary
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