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REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this __ 15t day of March ,19 98 , by and between
BENJAMIN M. KELLY and FRANCES A. KELLY,

husband and wife, as Tenants in Common,

of the County Dallas , State of lowa, Sellars, and
MICHAEL HAMILTON, single,

[

of tha County of! Madison . State of lows, Buyers,
That the Sellers, as In this contraot provided, agree to sell 1o the Buysrs, and the Buyers in considerstion of the premises, horeby
agres with the Sollers to purchase the following descnbed real estate aituated in the County of Madison .

State of Iov{va, to-wit.

The West One-half (W 1/2) of the Northeast Quarter (NE 1/4) of
Section Twenty-eight (28), Township Seventy-four (74), Range
Twenty-seven (27) West of the 5th P.M., Madison County, Iowa,

together with any easements and servient estatos appurtenant thereto, but with such reservations and exceptions of utle as may be
below stated, and cartaln personal property if and as may be hereln described or if and as an itemized list la attached hereto and

marked "Exhibit A* all upon the terms and conditions following
1 TOTAL PURCHASE PRICK The Buyers sgres 1o pay for sakd property tha total of ¢ _ 04 , 000,00 due and peysble ot
3255 260th Street, Waukee . Dallas County lows, a8 follows:
) powx PAYMENT of 012 , 000, 00 RECEPT OF WHICH I8 HEREBY ACKNGWLEDOED and
) BALANGE OF PURCHASE PRICLL § 52,000.00 , a0 follows

$4,000.00 principal plus interest on the unpaid balance at seven
percent (7%) due on March 1, 1999, and each March 1 thereafter until
March 1, 2005, at which time a final balloon payment of $29,960.00

is due.
1
2 POSSESMION Buyers, concurrently with dua performance on their part shall be antitled to p lon of seld premisos on the 15t day of
March L1898 | snd thereatter 80 long as they shall perform the obligations of this contract If Buysrs sre taking subject 1o the rights of

esees and are antliled to rentals thersfrom on and after date of possession, w0 indicets by “yes” In the space lollowing
3 TAXES Sellers shall pay
taxes due and owing March 31, 1998,

snd any impald taxes therson payable In prior years Buyers shall pay sny taxes not sssumed by Sellers and ell subsoquent taxes before sarme bacoms delinguant Whosver may be
rasporsibie lor the payment of sald taxes, end the special sssessments i any sach year shall turnish to the other partiss svidence of payment of such hame not later than July 16
of sach year Any profstion ot tmxes shall be based upon the taies FoF the Yeur ourrendy paysble uniess the pafiiea state otherwiss
Mfﬂrvﬂnﬂﬂ.ﬂ“luﬂl:hf&l’!ﬂnﬂﬂwmIlﬂwllhmwlrhlhlmprwml

4 SPECIAL ASSESEMENTS Seliers ahall pay the special sessssments ageinet this property  (SUike out sither (a) or (b) below )

umﬂrutpdd.hﬁ-m‘lﬁga + would b deli payable prior thereto
MWWXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

{Date}
{c) Inchxding alt sewage disposal ssssssmaents for oversge charge heretotors ssesssed by any municipality having jurlediction ss of dste of possession.

Buyers sxcapt as abova stated shall pay ail sub o ist s arxd chargbe, belore thay become delinquernt
5 MORTGAGE. Any mortgage of sncumbrance of a similer nature againet the said property shell be timely paid by Seliers so sa not to prajudice the Buysrs equity herein
Should Sellers fall to pay, Buysrs may pay any such sums by default and shall recelve tredlt on this contract lor such swns 80 paid MORTGADE BY SELLERS Gellers thelr
successors in interest or sesigne may, hereby reserve the right to st sny time mortgage theis right, title or interest b such pramises of 10 renew of sxtend any existing morngage
for ary amount not exceeding % of the then unpasid balance of the purchase price hereln provided The intersst rate and smortization thersol shall be no more
oneroun than tha lnstalk qul of this Buyers hereby axpresely consent to such & mortgege and agies to axecine snd deliver el recessary papers (o sld Sallers
In secwring such a morigage which shall be prior end paamoint to any of Buyers then rights in sald preperty DEEC FOR BUYERS SUBJECT TO MORTGAGE It Buyers have
reduced the balasnce of this contract to the amount of any sxisting mortgage balence on sakd premisss, they may st their option, sssume and agres to pay sald mertgage according to
qunm.MWMMMQ.MM.MIoﬂum.uWI.nMMmmﬁmhlanawnhav-m-d-m-mmgmemmlm may
reduce or pay off such mortgage ALLOCATED PAYMENTS Buysrs In the avent of acquiring this property from an squity holder lretead of & holder of the les title, or In the avent
of a mortgage sgalret seid pramisss, reserve the right, If by ¥ for their protection to divida o¢ allocate the pay 1o tha interseted parties s thelr intereste may
w&ﬂ.l.ﬂ}s:\%TBUSTEES mmMMwﬂlodbdmmawhuuduhuu-dhmuﬂ-mpidbdmmuunrmdﬂincmmhulbmd
amount of the sncumbrance ert the intsrest of Sellers o thelr sseigne in said real setate and i Sellers shell heraafier collect or recelve sny moneys hereunder bayond such smoun,
thay shefl be considered and heid as collecting and recelving seid money s the agent ard trustes of the Buyers 1or the e and benslit of the Buyers
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TH PROPER RIDERS WITH GELLERS for the further sacurity f
used under the supervision of the Sellers to replace or repair the loss i
any avent such procesds shall stend & ity for the payment

of
7 CAREOF PROPENTY  Buyers shafl take good cars of this property, shall kesp the buildl
lndroc.onlbl.l sir end shall not Injure dutmgwnmmlrnop:nud ﬂulifuol'tﬂ-anrng:m Buyers ahall ot make any materlal alterstion
written corwent of tha Sellers Buwnnhnllmtucup«mﬂuddpumhuh uesd for any [llegal purpose

8 UENS u«wmmumwutuwwqmmummmmm

# ADVANCEMENT Y SELLERS  If fall ¢ such texes, ) snwsssmants and ineurence snd sffect repalre, s above Dellers may, but nead not
plvM!uu.waddm.mmm“n: NeCESIMY T ﬂmmanMhMMMMummanmw.-h
slection of Sellers be sdded to the principsl smount dus hereunder and 30 sacured (For Buysrs' rights to maks advancements, ses paragteph B 1

10 JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE 1} and only if, tha Sellers Immedistely praceding this ssle hold the title to the sbove described
wwvhldmm.u-ldmnhiolnltmrh-nalmbmduuwodbyopu.uondlmwbvmdunﬁdm.ﬂhmwmtmﬂtmm&mwummﬂm
moeodudﬂiuwmmt.uﬂmcwuimimnndlwrumudrlamdsmoulnlddr-duml,lhlﬂbumdeomlmnh&llouul tonants with rights of survivorship and not
-tmlncemmon.nndBwﬂ.hunwmofhdnmdmohud:]owmm,qu-tommybd viving Sellar {or Sellers)
mrhomptdndtoldylromhlmorlhmcmht«lwlthpﬂquph14bolcwuhnwoxumwlpum
14 SELLERS Spouse, It not titleholder Immediat eceding this sale, shall be mum«mmmwwmw of relinquishing sil rights of
dower, homestesd and distributive share m«m«'ﬁ'mr.'m vn?hmuonsll 13 Cg'd-ollowo.mdﬂ-molnuwotd *Sallers” in the pri portion of ithout
more nhdlmuobulnnhpruunpﬂmnnrlnmwuronlmor-nl-mﬂuptwlu-wu-ulurhwoln-ddpfoponv.uhnnulopmu-d-.mw\dwchw

o8 aforessid, 1o the terme and provielons ot this contract t

12 TIME S OF THE ESSENCE.  Tima ls of the In thia Agr Fallure to promptly sssert rights of Sallare herein shall not, however be & waiver of such rights or »
waivar of any existng of subsequant defsuit ,

12 FXCEFIIONS TO WARRANTIES OF TITLE. The viarrartles of tide In eny Dasd made pursusnt to this contract (See wmuph 14) shall be withowt reservation o
itication EXCEPT (e} Zw\in? ordinances (b] Such res & covenants as may be shown of record, (c) Esssments of recocg, it any, ) As ilmitsd b:‘pdﬂlm 1,2, 3edd of
cmm.&mazﬂqnwddWmm-tnlhopulnddwoqdl du.p-aulnawuu,mwnmtﬂﬂﬂwld«.wnﬂldn snties of the deed

uniees ctherw st

(™) None
TinaT ol reebi valions of record )

" None None None None
ferw 1T TEasemenis ot recorded?] T Gther partieet] Teasssa?]

i

14 DEED AND ABSTRACT BILL OF SALE. Il-uoddmofmmr-ﬂlmuootu.pddlas-]u'«-dulmhllhﬂnkmmNdlmhnaormiupufummlw
led with, Sallars will axecute end delivar to Buyers enera w Desd said premisss In fes eim

Buyers have besn compiled with, utu‘:d axecuts o * avanty mkhﬂg ' in -gl:"p:twul

to and In confarmity with this contr Sellery will ot this time ver 1o Buysis an T sbis tithe, In cont
boqin ith Qoverrer ¢ 10 the lowa Siats Ber Association title standards there i 8 lesser requirament se to parlod of sbatracting] 1o sald promisss and
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with the g pstant (unlses pLrsuat
Mmmhﬂ-rotohmudﬂ-dmddiomu:t.mt-dm-uﬂudmlf“-mmﬁhmmtm Tiea contract supersedas the praviows written

offer of Buyers t0 the sbove deacribed proparty which wes accepted by Sefiers on the day of 19 Ssllars shall sleo
DRy e et ol Y e 0 o orcsance by Buyere: Evtors shall sxecuns s deiver & DA of Seis e i Toiet ats S ey e o
any such personal property paysble in 19 98 , and sl taxes therson peyasble prlor thereto

18 APPROVAL OF ABSTRACT  Buyers have axeminad tha sbetrect of ttle 1o this property end such statract b APPYOVE & ptad

18 FORFHTURS, lrnw-u-: Illtomeﬂduudd o sty part thersol, se same become dus, ublidllopwhtuuuwdmqu‘r o
sny pat thaso! levied upon » mponv or Tdnﬂ it, by sny taxing body before any of such iteme become dalinquant, or {c} tail to keep the propert Insured, or id) 1all
to‘.nz.hhu-ombhr sif as haerein required or (a} Tail to perform any of the agresments ss hersin mede of required, then Sallers In sddition to -Jdlolhuhgdmd
squit rermedies which they may have at their option, may procesd to forfelt and cancel this contract s provided by law {Chapter 666 Code of lowolmzloon complation of such
forteiture Buysie shall have ne i | fon of - lon for money pald or ovementa made such paymants and/or improvemants it any shall be retalned and
kapt by Sellers 8 companwation for the use of said property andior sa Eiquid st duu:z.- or brasch of this contract and upan completion of such forfeiture, if the Buyers, or any
athar parson of parsone shall be In posssssion of ssd real sstate or sy pat thereol, party of partiss in possession shall et once ully remaove thasetiom, of |.‘a'|h
may be reatad as tenants hokling over unlawfully sfter the expleation of s lasee and may sccordingly be cusied and removad s prw[iod by law

17 FORECLOSURE AND REDEMPTION It Buysre fall to l:lm%lx perform this contract, Sellers, &t their ogl.lq\. may elact 1o declare the entire batarice immedietsly due and
c'o‘nbltmamhmtlu #f any, ss may ba required by Chapter 664, The Code Thersafter this w ! lowed in squity snd the courl may appoint & recelves to take
ard of the re [ ing therelrom and 10 tei of cultivete the same se the receiver may desm best for the interest of ol
purtion concerned, snd such recaiver shall be liabla to account to Buyers ordy for the net profits, alter spplication of renta lsause snd profits from the coets and expeosse of the
recelvership and foraciosurs and upon the coniract obligation.
Ilhnatndlhnlfuheommcwml-u\mlmllmmudlm,mdh\hlwontnfﬂ-' fosurs of this mdnhdﬂnrewmhr-h-ﬂﬂ'-mhm
the time of one yesr for redemption from said ssle provided by lhr’:mun of the State of lowas shall be reduced to slx 10) manthe provided the Sellers, In
such sction file an section to waive any deficiency fuxdgment sgainst Buyere which may arise out of the forsciosure pr. s all to be coneistert with the provisiors of C
s:mhm.cm llWrMﬁmruiodhurdmdM st twes {3) monthe dmﬂMrWerlthaMnioﬂquﬂi 9. and the time periods
° " !

the lowes Cone :'Wéﬁ"mmm reducad to atxty (80} deys it a of the three following cortingencles dévelop {1} The
e and those P mhwdu

18 ATTORNEY & FEES lnuuoflny-m.lmotlnlwwwithCMInemumymmdﬂ-wmdmﬂmw!owﬂmuuhnudmhudndm.w
In any :bl’r.nt m“.. p:’lf‘l’l‘t&.d by law in which attorney’s fess may be collacted from Buyers, of imposed upon them, or upon the shove desciibed property, Buyers agres to pay
on onayes’ Tess

19 INTEREST ON DELUNQUENT AMOUNTS Either wlll Intersst at the highwet legal contract rate applicable to & natursl person to the other on sl amounts herein s
and siter they become delinquent and/or on cash u-mmvdvum by sither party pu-uoml.go the terma of this contrect, sa protective disbursements '

20 ASSIGNMENT ) of the amsignmert of this contract Mdhp«du.rmmﬁu“h iven to the other parties, who sheil at the tima of such notice be
furnished with a ":v-m-dcmwmmn . M“w.udil-icm Mtl..ninllllh.ll.hﬁl ¢! nos b
hdvmmwwhwuwlouﬁmm

21 PERSONAL PROPERTY It this contract includes the ssie of any personsl property, than in the svent of the forfelture or Torec) of thie t, such p ity shall be
conaldersd Indivisible with the resl setate above described and sny such termination of ﬁwm‘ rights in ssld real estate shall concurrently opersts as the forfeiture or foreclosurs
hetect ageinet all such peisonal property

22 CONSTRUCTION Worde end plrases hereln, including eck ledg hereol, shall be coretrued se in the singulas or pharal ber, and ss dine, feminine or
neuter gender, sccording 16 the context See paregraph 11 sbove, for construction of the word Ballers.”

2% RELEASE OF RIGHTS  Each of the Buyers hersby relinquishes ol thhil of dower, homestesd and distributlve share in snd to the property and waivse ol rights of exsmption
am 1o sny of the property

24 SPECIAL PROVISIONS
24a. Buyer may not prepay principal on the contract without the
consent of the Seller.

-

4

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT, |
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT / .
Dated: ___ March 17 , 1998 x@%ﬁé@

Michael Hamilton

Fa

Dated: March 17 .19_98
Exwcuted [nduplicats or Kighaket, %% /
Dot 27 1 U s
Benjamin M. Kelly & / Michael”Hamilton
Mt sces G W C;
Frances A. Kelly ./ SELLERS BUYERS

3255 260th Street v : ,
Waukee, Iowa 50263 )

SELLERS' ADDRESS ) BUYERS’ ADDRESS
STATE OF IOWA, DALLAS COUNTY = .
This | % wee acknowledgad befors me on ___LHIE 17th day of March ' .19_98

w, Benjamin M. Kelly and Frances A. Kelly, husband and wife, and
Michael Hamilton, a single person. : ‘

- )
%{///;/%?ﬂ/ Y TR T

CHARLES H. FAGEN ' =
FA%| WY Coumssion EXPIRES __Charles HY Fagen , Notary Pusilc
e Juna 17, 2000
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