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REAL ESTATE CONTRACT-INSTALLMENTS

ITIS AGREED this  3rd day of March .19 98 | by and between
Laurette M., Schubert, a married person

of the County Linn , State of lowa, Sellers, and
Michael C, Wren and Laura L. Wren, husband and wife, as joint temants with
full rights of survivorship

of the County of Madison , State of lowa, Buyers,

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, hersby
agree with the Sellers to purchase the following described real estate situated in the County of Madison
State of lowa, to-wit

SEE ATTACHED

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as may be
below stated, and certain personal property if and as may be herein descnbed or if and as an itemized list 1s attached hareto and
marked "Exhibit A" all upon the terms and conditions following

1 TOTAL PURCHASE PRICE The Buyers agres to pay for said property the total of § 1 2 ] 5 53 . 2 5 due end payable at

_1420 1st Avepue NE, Cedar Rapids, 52402 Linn County lowa us follows
{a) DOWN PAYMENT of § 3 0 0 . 00 RECEIPT OF WHICH I8 HEREBY ACKNOWLEDGED and
1b) BALANCE OF PURCHASEPRICE 5 12,253,256 as tollows § _ 300,00 ] wervoma
D PLUS INTEREST {or more at the sption of the Buyers) {and more &3 may be mcressed by the provisions of the (ast sentence of this paragrapht on or
before the _ 45t  dayof ___March 1998 s 300,00 X incLupiva
D PLUS I‘NTERFST lar mors o1 the option of the Buyersl land more as may be iNcressed by the provisiors of the [ast sentence of thiz paragraph) on or
beferethe _ {1 g 1 day of each and every MONTH theresiter
unti all sums dus under this contract sre paid in full D INCLUDING
m PLUS interest on unpard balances thereof at the rats of 21 . 0 % per shnum paysble MONTHLY fram
data of p 1 until fully paid said payments te be applied firat to the Interest then unpaid and next upon the balance of the principel I

indicatad by Yes™ in the space following or upen subrequent request by Seflars Buyets shall on the said dates for payment each MONTH
in nddition to the seid MONTHLY payments pay one twelfth

of the annuel texes annual specisl sssessments and annusl

insurance to Sellers as a trust fund in smounts reasonably caltulated by Seftars for the timely psyment of such items by Sellers to the extent of such fund Y es

{¥ea or not Nawl

2 POSSESSION Buyers concurrently with due performanca on thair part shall be entitled to possession of smid premises on the 1St day of

March 19 9 B and theresfter so long 23 thay shall perform the obligations of this contract If Buyers are taking subjact 1o the nghts of
iessees and are entitled to rentals therefrom on and after date of possession so indicste by yes In the space foltowing

8 TaAXEs Setasshallay no taxes. Buyer to pay all taxes,

Buyer to pay transfer tax upon fulfillment of contract.

and any unpaid texes thereon payable in prior years Buyers shall pay any taxea not assumed by Sellers and all subsequent taxes bafore same bacome delinquent Whoevar may be
responsthle for the psyment of said taxas and the special ssesssmenta It any each yeat shall furnish to the other perties evidance of paymant of such items not later than July 16
of sach year Any proration of taxes shall be based upon the taxes for the yaar currently payable unless tha parties stats otherwise

{Decide for youraell if that formule 18 Tair if Buyers era purchesing a lot with newly bult improvements}

4 SPECIAL ABBESSMENTS Sellers ahall pay the spacial assessments sgeinst this property  (Strike out sither (4] or () below ]

(8} Whrch if not paid 1n the year 18 _9_5__ would bacome dalig and all ente payable prior thareta

RN R o0 XOION UK XXX XXX XXX XXX XX ﬁ).(‘i(,x AXAXXXKXXXXXXXKXXXX

{c) Inctuding &l sewege disposal assessments for overage charge herotofore assessad by any mun pality having juriad 1 3% of date of possession
Buyers except as above stated shali pay all sub quent ap | s and charges before they bacoma delinquent

B MORTQAGE Any mortgage of sncumbrance of & mrmilar natura sgeinst the said property shall ba tunely paid by Seliers #0 83 not to prejudice the Buyers equity herein
Should Sellers fall to pay Buyers may pay any such suma i dafault end shall receiva credit on this contract for such sums so peld MORTGAGE BY SELLERS Sellers thewr
auccessors 1y interest or esaigne may and hereby reserve tha right to at any time mortgags therr right title or nterest in such pramises or to renew or extand any existing mortgags
for any amount not exceeding I !H! . il % of the then unpaid batence of the purchess price herein provided The interest rate snd amaortization thereof shall be no more
onerous than the Installment requirements of this contract Buyers hereby expressly consent to such a mortgage and agree to exscute and delivar all necessery paperg to eid Sallers
In gecunng auch & mortgsge which shall be prior and paramount to any of Buyers then rights in said property DEED FOR BUYERS SUBJECT TO MORTGAGE If Buyers have
reduced tha balance of this contract to the amount of any exmung maortgage bslance on said premises thay may at thewr option sssume and sgres to pay vaid mortgage sccording to
its terms and subject to such mortgage shall receive s deed to seid premises or Sellers at their option any tima before Buyers have made such a mortgags commitment may
raduce of pay off such mortgage ALLOCATED PAYMENTS Buyers In the event of acquining thia property from an aquity holder instesd of a holder of tha fae title or In the svent
of a morigege against said prerisas reserve the nght (f reasonsbly nacessary lor ther protection ta divide or sllocate the payments to tha interested perties as therr interests may
appear SELLERS AS TRUSTEES Sallers agree that thay will cellect no money hareunder in oxcess of the amount of the unpaid balsrce under the terms of thix contract less the total
amount of the encumbrence on the interast of Sellars or thair e331gns In said resl estate snd if Selfers shall hereaftar collect or recave any moneys heraunder beyond such amount
thay shall be considered and held as collecting and recsiving said monay ag the agent snd trustes of the Buyers for the use and benefit of the Buyers
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6 INSURANCE  Excopt as may be otherwise included In the last sentence of paragraph 1ib} abave Buyara as and from said data of possession shall constantly keep in force
Insurance premiums therefora to be prepaid by Buyers (without notice or demand] against loss by fire tornade and other hazards casuslties and contingencies as Sellers may
reasonably require on all buldinga end improvements now on or hereafter placed on asid premises and any personal property which may be the subject of this contract In
companies to ba reasonably approved by Sellers in ¢n amount not less than the full insureble value of such Improvements and pergonat property or not lass than the unpad purchase
price herain whichevar amount 18 smaller with such insurence payable 1o Sellers and Buyara as their intarests may appear BUYERS SHALL PROMPTLY DEPOSIT SUCH POULICY
WITH PROPER RIDERS WITH SELLERS for the further security for the payment of the sums herein mentioned In the event of any such casualty lass the insurance proceeds may be
uged under the supervision of the Sallars 1o replace or repair the toss If the proceeds be sdequats if not then soma other ressoneble spphication of such funds shall ba made but in
any event such procesda shall #tand as secunity for the peyment ot the obhigations herein

7 CARE OF PROPERTY Buyars shall take good care of this property shall keap the buildings and other wnprovements now or heraafter piaced on the said pramises In good
and ressonable repar and shall not injure destroy or remoeve the same durng the life of this contract Buyers shall not make any matesial altaration in sard premisas without the
wiittan consent of the Sellers Buyera shall not use or permit smd pramises to be uasd 1or any illegal purpose

89 LIENS No mechanics lan shell be imposed upen or foreclosed against the resl estate described herain

8 ADVANCEMENT BY SELLERS If Buyers fail to pay such texes special s3sessments and Insurance and affect necessary repairs as above agreed Sellers msy but need not
pay such taxes special assessmonta Ingurance and make necessary repanrs and all sums so advanced shall be due and payenls on demsnd er auch sums so advanced mey at the
elaction of Seliers ba added to the principal amount dus hersunder end so secured [For Buyers rights to make advancements see paragraph 6 sbove )

10 JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE It and cnly «f the Sellars immadistely preceding this saaie hald the titfe to the above described
property In joint tenancy and such foint tenancy has not later been destroyed by operution of law or by acts of tha Ssllers thus sale shall not constitute such destruction and the
procesds of this cantract and any continung and/or recaptured rights of Setiars in said real estate shall be and continus in Sellers as Jouwnt tenants with nghts of survivarship and not
a3 tenants in cermmon and Buyers in tha avent of the death of one of such joint tenants agree to pay any balance of the proceeds of this contract 10 the surviving Seller {or Sellers)
ard to accept deed solely from him et them consistent with paragraph 14 below unless and except this paragreph 1o stricken from this agresment

11 SELLERS Spouse If net utlsholder Immediately pracsding thig sale shal) be prasumed to have executad this instrument anly for the purpsae of ralinquishing all nghts of
dower homestead end distributive share and/or in compliance with saction 661 13 Coda of lowa and the use of the word Sellers in the printed portion of thia contract without
mere shall not rebut such prasumption aer In any way aenlargs or extend the previous interest of such spousa In 88Kl property or In the sale proceeds nor bind such spouse axcept
as aforesaid to the terma and provisions of this contract

12 TIME IS OF THE ESSENCE Time 18 of the essenca in thia Agreement Fallurs to promptly assert nghts of Sallers herein shall not however be a wawver of such rights or a
walver of any existing or subsequent dafault

13 EXCEPTIONS TO WARRANTIES OF TITLE The warrantes of title In any Desd made pursuant to this contract {See paragraph 14] shall be without reservation ot
quslificstion EXCEPT {a} Zorung ordinances (b} Such restrictive covenants as may be shown of record {c} Essements of record of any {d} As limited by paregraphs 1 2 3 and 4 of
this contract fe] Sellers shall pive Special Warranty es to the peried after equitable title pesses to Buyera {f] Spouse 1t not titleholder nead not join In any werranties of the deed
unless otherwise stipulated

ta)

{Mineral resarvations of record?}

0¥

[LiensT] [Easemante not recordad?] lInterests of othar parties?) {Lossees?]

14 DEED AND ABSTRACT BILL OF SALE It ol s8id sums of money and Interest are paid to Sellers during the ife of this contract and all other agreements for performance by

Buyess have been complied with Sellers will
to end in conformity with this contract g

xeGcUle and deliver to Buyers a onvaying said premisea in fee sirnple pursuan:

ellew Ina d h e D
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offer of Buyera to buy the above described property which was accepted by Sellera on the day of 18 Sellers shall also
pay tha cost of any abstracting due to any act or changs tn tha personal affairs of Sellers resulting in @ chiange of title by cperation of law &f otherwise T any paracnal Proparty is a
part of this agreement then upon due performance by Buyers Seliars shall sxecute snd deliver a Bill of Sale consistent with the terms of this contract Sellers shell pay sll 1axss on

any such personal property payable iIn 18 ard all taxes thereon payatbla prior tharato S e] ‘| ar -i s not res p ons? b ] e fO\” an y a b strac t 1ng
16 APPROVAL OF ABSTRACT Buyers have exerninad the abstract of title to this property and such sbatract 1a d cos t 55

18 FORFETURE It Buyers (s] fail to make the paymants aforesaid or any part therecf as same becoma due or {b] fail to pay the taxes or special essessments or charges or
any part thereol lavied upon smd property or sssessed sgainat it by sny taxing body before any of such 1tams becoms delinquent or {c} fail to keep the property insured or {d} faid
te Keep 1t in reasonable repair a3 harein required or (e] fail to perferm any of the agresments aa herein made or required then Sellers in sddition to any and all ather legal and
equitable remedies which they may have at their option may procond to forfeit and cancel thia contract as praovided by law (Chapter 868 Cade of lowa) Upon complation of such
forfeitura Buyers shall have no right of raciamation or compensation for money péid or improvements made but such payments and/or improvemants If any shall ba retained and
kept by Seflars as compensation for the use of said property, and/or aa tquidated damages for breach of this contract and upon completion of such forfeiture (f the Buyers or any
other person or paracna shalt ba in posssssion of said real astate or any part thereof such party or partiss In possession shall at once paacefully remove therefrem ar faling to do so
may ba trested as tenants holding over unlawfully after the axpiration of a lsase and may accordingly ba ousted and removed as such a3 pravidad by law

17 FORECLOSURE AND REDEMPTION If Buyers fail 1o timely perform this contract Sellers at therr option may elect to declare the entire balance immediately dus and
payable after auch notice if any as may be reguired by Chapter 664 The Coda Thereafter this contract may ba foreclosed in equity and the court may sppoint & receiver to take
immediate possession &f the property and of the revenues snd income accruing therafrom snd to rent or cultivate the sserme as the raceiver may deem best for the interest of all
perties concerned snd such receiver shall ba lisble 1o account to Buyers only for the net profite after application of rents issues and profita trom the costs and expenses of the
receivershep and foreclosure and upon the contract obligation

11 18 agreod that if this contract cavers less than ten {10} acres of land and in the event of the foreclosure of this contract and asle of the property by sheriff s sale in such
foreclosure proceedings tha time of one year for redemption from said aale provided by the statutes of tha Stata of lowa shall be reduced to six (B) months provided the Sellars n
such action file an elaction to waive any deficiency judgment against Buyers which may arise out of the foreciosure proceedings aif to be conaistent with the provisions of Chapter
628 of the fowa Code If tha rademption penod i3 so reduced for the firgt three {3) months sfter sale such right of redamption shall ba axclusive to the Buyers and the nme penods
In Sactions 626 6 628 16 and $26 18 of tha lowa Code shall ba reduced to four {4) montha

It 18 further agreed that the perted of redemption after a toraciosure of this contract shall be reduced to aixty (80) days if all of the thrae following contingancies develop (1) The
roal eatate ls less than ten {10) acres in size {2} the Court hinds affirmativeiy that the said real estate has bean abandoned by the owners and those persans parsonally liable under
this contract o1 the time of such foreclosure and (3) Ssllers In such action file an elaction to waive any deficiency judgrment against Buyers or their successaar in intarest in such
action If the redemption parlod 18 86 reduced Buyers or their successor In interest or tha owner shall have the exclusive nght to redeem for the first thirty (30) days after such sale
s the tima provided for redemption by creditors es provided in Sections 628 6 828 16 and 628 16 of the lows Code ghall be reduced to forty (40) days Entry of appesrance by
pleading or docket entry by or on behalf of Buysra shall be presumptson that the property 18 not ebandaned Any such redemption period shail be consistent with all of tha provisions
of Chapter 828 of the lows Code This paragraph shall nat be construed to limit or otherwiss atfect any other redemption provisiona contained in Chapter 828 of the lowa Code

18 ATTORNEY S FEES In case of any sction or In any proceedings In any Court to callect sny suma payable or secured herein or to proteet the lien or title herein of Sellers or
In any othel case permitted by law n which attarney s fees may be collected from Buyers or impesed upon them or upon the sbove described property Buyers agree to pay
raasonable attorneys fees

19 INTEREST ON DELINQUENT AMOUNTS Either party will pay interest al the highest legal contract rate applicsble to a natural person to the othsr on all amaunts heraim as
and after thay bacome delinquant snd/or on cash ressonably sdvanced by either party purausnt to the terms of this contract as protectiva disbursemeants

20 ASSIGNMENT In cass of the assignment of thia Contract by either of the parties prompt notice shatl be @iven 1o the other parties who shall at the time of such netice be
furmished with a duplicate of such essignment by such assignors Any such assigament shall not terminate the liability of the sssignor to periorm unless a specific retease un writing
i3 gsven and signed by the other party to thus Contract

21 PERSONAL PROPERTY If thie contract includes the sals of any personal property then in the event of the forfeiture or foreclosure of this contract such perscnalty shall be
considered indrvisible with the roal eatate above described and any such terminatien of Buyers nights in said reat estate shall concurrently operste as the forfeiture or foreclosura
herect againat sll such persanal property

22 CONSTRUCTION Worde and phrases herein Including acknowiedgemants bereof shall be construed as In the singular or plural number and as masculine famunine or
neuter gender according to the context See paragraph 11 ebove for construction of the word Sellers

23 SPECIAL PROVISIONS Ses Addendum If applicable see attached.

At — A -

bfurette M. Schubert Mi/oh’ael C. Wren Plsase

type or
E print

namas
Aatheay E O hebart SELLERS Caura L. Wrén BUVERS thder
turas as
per Sec
33602
Code ot
lowa
SELLERS ADDRESS BUYERS ADDRESS

STATE OF QWA COUNTY ss
On this ifd day of Ma'f‘c h 18 9 ﬁ kefare me the undersigned a Notary Puolic in and for said State personally eppeared

— MichaelaCli . Witehvand Laura iks1Wren, ~husband and wife

Executa duplicate or triplicate

te me known to be the idantical persons namead In end whe executed the within and foregoing instrument and acknowledged that they exacuted the same as therr voluntary sct

?oécr‘?’&)euegf

Notary Publi¢ in and for aaid Stats

P Comtes & 18/ b fr )
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Addendum

1 BUYER(s) to pay cost of service, preparation, attorney and lien search to cure Notice
of Forferture

2 Late Charge In the event any payment is not made within Twelve (12) Days from the
date it 1s due, BUYER(s) shall also pay a "Late Charge" of ten cents for each dollar so over due

3 BUYER(s) shall not sell, transfer or assign this property without SELLER'S written
consent or else the entire balance becomes due and payable

4 BUYERS have accepted abstract and agree to pay any and all abstracting SELLER
does not need to pay any abstracting

LT S e

ael C Wren, Buyer Laura L Wren, Buyer
i Laurette M Schubert

, Seller

STATE OF IOWA, LINN COUNTY, ss

ON THIS 3" DAY OF MARCHAD 1988 BEFORE ME, THE UNDERSIGNED, A NOTARY
PUBLIC IN AND FOR SAID COUNTY AND STATE PERSONALLY APPEARED ANTHONY E
SCHUBERT AND LAURETTE M SCHUBERT, HUSBAND AND WIFE

TO ME KNOWN TO BE THE IDENTICAL PERSONS NAMED IN AND WHO EXECUTED THE
FOREGOING INSTRUMENT, AND ACKNOWLEDGED THAT THEY EXECUTED THE SAME AS
THEIR VOLUNTARY ACT AND DEED

, NOTARY PU(Bfla/N AND FOR SAID COU AND STATE

ey O NANCY C MALLOY
3 @ TX MY COMMISSION EXPIRES

January 16, 2000
i L




The parcel of land described as beginning at the Southwest Corner of Section 18,
Township 76 North, Range 27 West of the §" P M, Madison County, lowa, thence
North 00°06'24” 1314 73 feet along the West line of the SW FR Y of said Section
18, thence North 89°25°49” E 747 80 feet, thence South 42°43'45” E 66 40 feet,
thence North 88°13°06” E 695 68 feet to the centerline of a county highway (old
Hwy #169); thence South 00°16'58” E 21 29 feet along the centerline of said
county highway; thence Southwesterly 508 33 feet along a 955 feet radius curve
concave westerly having a 502 39 feet long chord bearing South 14°58°02” W;
thence South 30° 13’ 02" W 877.70 feet to point on the South line of the SW Fr %
of said Section 18, thence Southwesterly 435 00 feet along a 955 feet radius curve
concave easterly having a 431 28 feet long chord bearing South 17° 10’ 02” W,
thence South 4°07'02” W. 156 19 feet; thence North 64°24'06” W 430 00 feet,
thence North 58°49’17” W 299 74 feet, thence North 78° 27° 23” W 132 26 feet to
the West line of the NW Fr % of Section 19, Township 75 North, Range 27 West of
the 5" P.M, Madison County, lowa, thence North 00°39°06” W 180 49 feet along
the West line of said NW Fr % to the Point of Beginning including county road
right-of-way. Note. A straight line between the Southwest corner of Section 18,
Township 75 North, Range 27 West of the 5" P.M, Madison County, lowa and the
West Quarter Corner of said Section 18 1s assumed to bear due North and South,
and all that portion of the SE % of the Southwest Fractional Quarter of Section 18,
Township 75 North, Range 27 West of the 5" P M, which lies west of the
centerline of the county road known as Old Highway No 169
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