(BUYERS)
ASSIGNMENT OF REAL ESTATE CONTRACT
FOR SECURITY PURPOSES
FOR VALUE RECEIVED, Winterset 0il Cameny and » hereinafter
referred to as Debtor, hereby sell, assign and convey to Faomers & Merdants State Bak
(bank), wi t » lowa, hereinafter referred to as Bank, all right, title and interest

in and to the real estate hereinafter described and in and to the certain Real Estate Contrac
executed by ?j@t & et Ire. and as Contract Sellgrs
and these Debtors as Contract duyers, dated 2-2-98 filed for record 3'185"98

and remaining of record in Book 62 Page 315 of the records in the office of the County
Recorder of MADISON County, Iowa. This assignment is given as security or as
additional security for any and all indebtedness owed by the Debtors to the Bank.

It is agreed that the Famers & Merchents State Bank {bank) , Winterset , lowa, may

perform any of the terms and conditions of sald Contract for and on behalf of Debtors,
and that upon the performance of said Contract, request and receive a good and sufficient
Deed of Conveyance of the real estate described in said Contract from the Contract Sellers
to F & M State Bank (bank), Winterset » lowa as Grantee.hq(othing contained
herein.shall be construed as an agreement of the Famers & Merchants State (bank),

Winterset -, lowa, to perform said Contract for or on gﬂga]f of the x?fnbtori‘ It is
further agreed that in the event the Faumers & Merchants State (bank), Winterse , Towa
makes any advances or other payments for or on behalf of the Debtors under said Lontract,
the amounts paid or advanced shall become a part of the indebtedness secured by the above
described note, mortgage or other evidence of indebtedness, and shall become immediately
due and payable and shall bear interest at the highest rate allowed by law until paid.

It is further agreed that if the indebtedness owed by the Debtor to the Bank is paid,
the Bank will reassign and convey said Real Estate Contract and al) right, title and interest
in and to the real estate described therein, back to the DeBtor. The property being
particularly described as lying and being situated in County, lowa, to-wit:

Commencing at the center of Section Thirty-one(31), ip Seventy-six(76) North, Range
Twenty-seven(27) West of the Sth P.M,, Madisan County, Iowa, thence South alang me

West line of the Southeast Quarter(k) of said Section 1056.22 feet to the centerline of

the Easterly extension of Court Avenue in Winterset, Madison County, Iowa, t:hgm:e North :

B9°37' East, 474.0 feet alang said centerline, thence East 75.0 feet along said . . —
centerline, thence Narth 40.0 feet to the point of beginning, thence North 200.0 feet, FILED 3,340
thence East 200.0 feet, thence South 200.0 feet, thence West 200.0 feet to the point L NO.
of beginning, excepting the South 15 feet thereof,

D . BOOK_62_page__ 341
’ 3 and 660 feet Narth of the
Southeast cotrar of tha Necerenest and 660, feet North of the - 98FEB27 PHl 3: 22

Quarter (k) of Section Thirty-six(36) in Township Seventy-six(76)

North, Range Twenty-eight(28) West of the S5th P.M., Madison County, MICHELLE UTSLE S,
Iowa, and thence West 314 feet, thence South 119 feet,thence RE UER

East 314 feet, North 119 feet to the point of beginning. “ADISON COUNT Y. 10w

(Tegal description)

Words and phrases herein shall be construed as in the singular or plural numbers and
as masculine, feminine or neuter gender, according to the context. Dated this < ng’ day of

y 1957
EL.«.?_ It e v

AvDS & va ’
"“’-;R Winterset 0il Canpary
COMPUT
STATE OF IOWA nn,connm_?/
a‘;g COUNTY OF mMaprsow COMPARED,
ﬁ .
mlgj' BE 1T REMEMBERED, that on thigﬁé day of & /M.-?: » 1924, before me, the undersigned,
} $a Notary Public in and for the Stafe o owa, persona appear'tt?dr _?'S -~ Cenningd oo ‘
Al ™and T to me personally known to be the .identical persomt named in and
S| ‘who executed the above and foregoing instrument and acknowledged that they executed the same
oo jodias __ e voluntary act and deed. .
% &‘ ' el sHanek. paskex C_/QL £ >q-, L
=+ ) "’%" ;",(:U_f,c ORes Notary PubTic within and for the

State of Iowa

- ACCEPTANCE OF NOTICE

’ The undersigned Wight and Short Service, Inc. being the Sellers in the
Contract mentioned in the above and foregoing Assignment, acknowledge receipt of a copy of
this Assignment, and consent to the terms and conditions thereof and agree to give assignee
bank notice ¢f any default of the assignor seller. Dated this 3 day of Fuooooo. |, 1938,

“-“;l

H ' "
Wight & Sort Service, Inc.-Willard J. Shart-President

*Rescission to be given with Assignment, except for non-agricultural business property.
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