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ITIS AGREED this__231d dayof_ NOVEMBER 19 99 by and between
ALBERT SORRELL Il AND JANELLE P. SORRELL, husband and wife,

of the County MADISON , State of lowa, Sellers; and
WAYNE LEE CAUDLE
of the County of MADISON , State of lowa, Buyers:
That the Sellers, as In this contract provided, agree to sell fo the Buyers, and the Buyers In consideration of the premises, hereby
agres wilh the Sellers to purchase the following described real estate siluated In the County of MADISON ]

State of lowa, to-wil:

A parcel of land in the Northwest Fractional Quarter (*4) of Section Thirty-one (31), Township Seventy-six (76) North, Range Twenty-eight
(28) West af the 5th P.M., Madison County, Iowa, more particularly described as follows: Beginning at the Northwest Comer of Section
Thirty-one (31), Township Seventy-six (76) North, Range Twenty-cight (28) West of the 5th P.M., Madison County, lowa; thence North
90°0000" East 197 45 feet along the section line; thence South 00°43'00™ West 211,75 feet; thence South B6°5509" East 23 8) fect; thence
South 01°17'15" West 72.09 feel; thence South 89°14°27" East 255.98 feet; thence South 00°25'00" East 170.49 feet; thence North 89°48'18*
West 94 01 feet, thence North 80°26'45* West 100.37 feet; thence South 084 124* West 120.92 feet; thence North 89°5300" West 265.30
feet to the West linc of Section Thirty-one (31); thence North 00°14'42" East 560.98 fee1 to the point of beginning. Ssid parcel contains 3,83
Acres including 0.63 Acres of County Road Right-of-Way,

together with any easements and cervienl estates appurtenant thereto, bul with such reservalions and exceptions of Ulle as may be

below slated, and certain personal property if and as may be herein described or If and as an itemlzed list is attached herelo and

marked "Exhiblt A" all upon the terms and conditions following: 82 000.00
1. TOTAL PURCHASE PRICE. The Buysis sgres to pay for sasd property the tots of $ : - ‘J:. mﬁ":‘g?\"
3811 EAST J STREET, TACOMA, WA 98404 _ PIERCE County, UK 23 tokmm:
(a) DOWN PAYMENT of § 0.00 RECEIPT OF WHICH (S HEREBY ACKNOWLEDQED: and
(b) BALANCE OF PURCHASE PRICE. § 82,000 00 a3 follows’

$588.25, or more, due on or before January 1, 2000, and, $588.25, or more, due on or before the st day of each month
thereafter until December 1, 2029 when all balances due hereunder shall be payable in full. The Buyer shall pay Seller interest
upon the unpaid principal balances from December 1, 1999 at the rate of seven and 3/4 percent (7.75%) per annum payable
monthly as provided herein.  The monthly payments include principal and interest.  All payments shall be first credited
lowards the interest accrued to the date of the payment and the balance towards the reduction in principal. Buyers shall also
pay interest at the rate of seven and 3/4 percent (7.75%) per annum on all delinquent amounts and any sums reasonably
advanced by Seller to protect their interest in this Contract, computed from the date of the delinquency or advance.

The parties agree that on or after December 11, 2009, cither party may demend an accelaration of the maturity of the
balances due under this contract with notice 10 the other party end, in the event of Sellers' demand, ninety (90) days to the
Buyer to tender performance.

2. POSSESSION. Buyess, concurranily with dus perfo/mance on thew pan shall be snttled 1o pos of said p ) onthe ' 2Bth day ol
November .19 99 endthersaner so long as they shall pertorm the cbBgations of tus cantrsct o Buryars are taking subjact 10 the fights of
lossass and are entliad to rentals therelrom on and sfhar dats of possassion, &0 Indicate by “yas” in the epace loliowing no

3 TAXES Seews shallpay 5712 of the property taxes payable upon the premises during the fiscal year commencing on
July 1, 2000,

and any unpald taxes thefeon payabls in pror yoars. Buyers shall pay any taxas not assumed by Seliars and all subsaquant taxss balors sama b debnquant Yh may be
1esponsible tor tha paymant of sald tazes, and Lhe special sssessents, i any, sach yoar, shall furnish to the othe: partes evwdance of paymaent of such dems not later than July 15
of sach year Any proration of taxss shall bs based upon the taxes for the year currently payable uniess, the partias state otharwise.
{Docude, lor yoursall_ i that formula s s If Buyers se puichssing & lot wilh newity buet Improvemants).
4. SPECIAL ASSESSMENTS, Sellars shal pay the specisl assessmants sgaing! this property (Sifks cut sither (s) or (b balow )
(O A0 IX 30 O MG 1 200 RO SR X X X A I DK DK NI MR KA DERRK I OS2 TR DG DI DO X

b} Which are a Usn thereon ss of_November 28, 1999 3
]
{c) nchuding all sewage disposal assossmants for ge charge h fore d by any municipakty having jurisdiction as of date of poassssion

Buyers, axcopt as above stated, shall pay ail subsoquant special assossments and charges bofore Lhay bacome delinquant

3 MORTGAGE. Anymtqapoammﬂxmdlwmblmmqumuhwmmummw&umlnunuttopmudluh&wl'quqhudn,Shouid
Setars lail to pay, Buyers may pay any such sums in datautt and shall recole ciadit on this contract for such sums 3o pald MORTGAGE BY SELLERS Salers. thau successons in
tnterast of asupns may. and heraby reserve the right 0 st any Ume morgage thew nghi, e or iterest In such promises of t renew of extend any smisting montgage
{o¢ sny smount not axceeding 0 % of tha than unpaid balance of tha purchass price harsin provided. Tha intarest rets and smortizabion the:eof shall be no more
onerous than the instalimant raquitemants of Whis conlract ww:wmmwwmamag-ww-mmwummmqmww&m
W SaCUnYg ch & morigags which shall be prior and @ amount to any of Buyers” then rights In sald property. DEED FOR BUYERS SUBJECT TO MORTGAGE It Buyars have
aduced the balancae of this contract to the amount of sny exishng morigage balance on said pramisas, ey may at Lhalr opbion, assuma and agiee (o pay s3id Motgage acconding Lo
A8 trms, and subject o such mortgage shall recens & dood to sad promises; or Sellers, at thelr oplion, any bme before Buysrs have made such 8 MoMpage commamaent, may
uduc.orparoﬂmmonqngl.ALLOCATEDPAYMENI’S.Buy«t.lnmlmnlicquhmmhptopoﬁyhommmwwmddlmdmluuh.uhhmldl
MOngags sgans said prearses, fesorve tha rght Il reasonably ary lor thar p nlowlualbuumpymunuuhummdmuummwmmr
appesr. SELLERS AS TRUSTEES Seflars spres that thay wifl collact no meney hecaunder In axcass of the amount of the unpald balance undad the terma of this contract less he
toial amount of the ancumnbrance on tha intatast of Sellers or thelr assigns In said raal estato; and if Sellars shall havestar collect o recaive BNy Moneys hereundss bayond such
.mLmywllummmmmncouodmgananmlwmuldmuynuulgunanduuuudh&rmlamouulndbol\eﬁlnllfuElu'you
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6. INSURANCE. Excepl as may be otherwise included in the last sentence of paragraph | (b) above, Buyers on and from said
. date of possession, shall constantly keep in fosce insurance, premiums therefore to be prepaid by Buyers (without nolice or demand) against
loss by fire, tomado and other hazards, casualties and contingencies as Sellers may reasonably require on all buildings and improvements,
now on or hereafter placed on said premises and any personal property which may be the subject of this contract, in companies lo be
reasonably approved by Sellers in an amount not less than the full insurable value of such improvements and personal property or not less
than the unpaid purchase price herein whichever arnount is smaller with such insurance payable to Sellers and Buyers as their interests may
appear. Sellers' interest shall be prolected in accordance with a standard or union-type loss payable clause. BUYERS SHALL PROMPTLY
DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the fusther security for the payment of Lhe sums herein mentioned.
In the event of any such casualty loss, the insurance proceeds may be used under the supervision of the Sellers 1o replace or repair the loss
If the proceeds be adequate; if not, then some other reasonable application of such funds shall be made, but in any event such proceeds shall
stand as securily for the payment of the obligations herein.

7. CARE OF PROPERTY. Buyers shall take good care of this property; shall keep the buildings and other inproveinernts now
or herealler placed on Uie said premises in good and reasonable repair and shall not injure, destroy or remove the same during the life of this
contract. Buyers shall not make any material alteration in said premises without the wrilten consent of the Sellers. Buyers shall not use or
pennit said premises to be used for any illegal pwpose.

8. LIENS. No mechanics' lien shall be imposed upon or foreclosed against the real estate described herein,

9. ADVANCEMENT BY SELLERS. If Buyers [ail to pay such taxes, special assessments and insurance and effect necessary
repairs, as above agreed, Sellers inay, but need not, pay such taxes, special assessments, insurance and make necessary repairs, and all suus
so advanced shall be duc and payable on demand or such sums so advanced may, at the election of Seliers, be added to the principal amnount
duc hereunder and so secured. (For Buyers' rights to make advancements, see paragraph 5 above.)

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. If and only if, the Sellers
inunediately preceding this sale, hold the title 10 the above described property in joint tenancy, and such joint tenancy has not later been
destroyed by operation of law or by acls of the Sellers, this sale shail not constitute such destruction and the proceeds of this contract, and
any containing and/or recaplured rights of Sellers in said real estate, shall be and continue inn Sellers as juint tenants with rights of
survivorship and not es lenants in comnmon; and Buyers, in the event of the death of one of such Joint tenants, agree (o pay any balance of the
proceeds of this contract to the surviving Scller (or Sellers) and 1o accept deed solely from hiir or them consistent with paragraph 14 below
unless and except this paragraph is stricken Gom the agreement.

11. SELLERS. Spouse, i not titleholder inuncdiately preceding this sale, shall be preswned to have executed this Instrument
only for the purpose of relinquishing all rights of dower, homestead and distributive share and/or in compliance with section 561.13 Code
of lowa; and the use of the word “Sellers” in the printed portion of this contract, without more, shall not rebut such presumption, nor in any
way enlarge or extend the previous interest of such Spouse in said property, or in the sale proceeds, nor bind such spouse excepl as aforesaid,
to the terms and provisions of this contract,

12. TIME IS OF THE ESSENCE. Time is of the essence in this Agreement. Failure to promptly assert rights of Scliets herein
shall not, however, be a waiver of such rights or a waiver of any exisling or subsequent default.

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warranties of title in any Deed made pursuant to this contract (See
paragraph 14) shall be without reservation or quelification EXCEPT: (a) Zoning ordinances, (b) Such restrictive covenants as may be shown
of record, (c) Easements of record, if eny, (d) As limited by paragraphs 1, 2, it and 4 of this conlract, (e) Sellers shall give Specisl Warranty
as to the period efter equitable title passes to Buyers, (f) Spouse if not titleholder, need not join in any warranties ol the deed unless olherwise
stipulated,

14. DEED AND ABSTRACT, BILL OF SALE. If all said sums of money and interest are paid to Sellers during Lhe life of this
conuract, and all other agreements for performance by Buyers have been complied with, Sellers will execute and deliver to Buyers a Warranty
Deed conveying said premises in fee simple pursuant 1o and in conformity with this contract and Sellers will at this time deliver to Buyers
an abstract showing merchantable title, in confoninity with this contract. Such abstract shall begin with the government patent (unless pursuant
lo the Jowa State Bar Association title standards there is a lesser requirement as to period of abslracting) to said premises and shall show title
thereto in Sellers as of the date of this contract; or as of such earlier date if and as designated in the next sentence. This conuact supcisedes
the previcus written offer of Buyers to buy the above described property which was accepted by Sellers on the 28* day of November, 1999.
Sellers shall also pay the cost of any abstracting due to any act or change in the personal aflairs of Selless resulting in a change of title by
operation of law or otherwisc. If any personal property is a part of this agreeinent, then upon due performance by Buyers, Sellers shall execute
and deliver a Bill of Sale consistent with the terms of this contract,

15. APPROVAL OF ABSTRACT. Buyers have nol examined the abstract of tille to this property and such abstract is not yet

accepted,

16. FORFEITURE. If Buyers(a) fail o make the payments aforesaid, of any part thereof, as same becoine due; or (b) fail 1o pay
the taxes or special assessments or charges, or any part thereof, levied upon said property, or assessed against it, by any taxing body before
any of such items become delinquent; or (¢} fail to keep the property insured; or (d) fail to keep it in reasonable repair as herein required;
or (e) fail to perform any of the agreements as herein made or required, then Sellers, in eddition to any and all other legal and equitable
remedies which they may have, at their option, may proceed to forfeil and cancel this contract as provided by law (Chapter 656 Code of lowa).
Upon completion of such forfeiture Buyers shall have no right of reclamation or compensation for money paid, or improvements made, bul
such payments and/or improvements if any shall be retained and kept by Sellers as compensation for the use of said property, and/or as
liquidated damages for breach of this contract; and upon completion of such {orfeiture, if the Buyers. or any other person or persons shatl be
in possession of said real estate or any part thereof, such party ot parties in possession shall at once peacefully remove therefrom, or fziling
to do so may be treated as tenants holding over, unlawfuliy afler the expiralion of a lease, and may accordingly be ousted and removed as such
as provided by law.

17. FORECLOSURE AND REDEMPTION. If Buyers fail to timely perforin this contract, Sellers, at Lheir option, may elect
to declare the entire balance immediately due and payabie afler such notice, if any, as may be required by Chapler 654, The Code. Thereafler
this contract may be foreclosed in equity and the court may appoint a receiver to take immediate possession of the property and of the revenues
and income accruing therefrom and to rent or cultivate the same as the receiver may deem best for the inlerest at all parties concerned, and
such receiver shall be liable to account to Buyers only for the net profits, afler application of rents, issues and profits from the cosls and
expenses of the receivership and foreclosure end upon the contract obligation. '

Itis agreed that if this contract covers less than ten (10) acres of land, and in the event of the foreclosure of this contract and sale
of the property by sherill's sale in such foreclosure proceedings, the time of one year for redemplion from said sale provided by the statules
of the State of lown shall be reduced to six (6) months provided the Sellers, in such action file an election to waive any deficiency judgment
against Buyers which may arise out of the foreclosure proceedings: all to be consistent with the provisions of Chapter 628 of the lowa Code.
If the redemption period is so reduced, for the [irst three (3) months afer sale such right of redemnption shall be exclusive to the Buyers, and
the time periods in Sectivns 628.5, 628.15 and 628.16 of the lowa Coxde shali be reduced to four (4) months.
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It is further agreed that the period of redemption afler a foreclosure of this contract shall be reduced to sixty (60) days if all of the
three following contingencies develop: (1) The real eslate is less than ten (10) acres in size; (2) the Court finds affirmatively that the said
real estale has been ahandoned by the owners and those persons personally liable under this contract at the time of such foreclosure, and (3)
Sellers in such action file an election to waive any deficiency judgment agent Buyers or their successor in interest in such action. If the
redemption period 1s so reduced, Buyers or (heir successor in interest or the owner shall have the exclusive right lo redeen for the first thirty
(30) deys afler such sale, and the time provided for redemption by creditors 8s provided in Sections 628.5, 628.15 and 628.16 of the Jowa
Code shall be reduced 1o forty (40) days. Entry of appearance by pleading or docket entry by or on behalf of Buyers shail be presumption that
the property is not abandoned. Any such redemption period shall be consistent with all of the provisions of Chapter 628 of the fowa Code.
This paragraph shall not be construed 1o limit or otherwise affect any other redemption provisions contained in Chapter 628 of the lowa Code.

18 ATTORNEY'S FEES. Incase of any action, or in any proceedings in any Court to collect any sums payable or secured herein,
or lo protect the lien or title herein of Sellers, or in any other case permitted by law in which altemey's fees may be collected from Buyers,
or imposed upon them, or upon the above described property, Buyers agree to pay reasonable attorneys' fees.

19. INTEREST ON DELINQUENT AMOUNTS. Either party will pay interest at the highest legal contract rate applicable to
a natural person to the other on all amounts herein as and afier they became delinquent, and/or on cash reasonably advanced by either party
pursuant to the terms of this contract, as protective disbursements.

20, ASSIGNMENT. In case of the assignment of this contract by either of the parties, prompt notice shall be given to the other
parties, who shall at the time of such notice be furnished with a duplicate of such assignment by such assipnors. Any such assignment shall
nol terminate (he liability of the assignor to perform, unless a specific release in writing is given and signed by the other party to this contract.

21. PERSONAL PROPERTY. If this contract includes the sale of any personal property, then in the event of the forfeiture or
foreclosure of this contract, such personally shalt be considered indivisible with the real estate above described, and any such termination
of Buyers' rights in said real estale shall concurrently operate as the forfeiture or foreclosure hereof against all such personal propernty.

22. CONSTRUCTION. Words and phrases herein, including ecknowledgments hereof, shall be construed as in the singular or
plural number, and 83 masculine, feminine or neuter gender, according to the context. See paragraph 11 above, for construction of the word
“Sellers.”

23, RELEASE OF RIGHTS. Each of the Buyers hereby relinquishes all rights of dower, homestead and distributive share in
and to the property and waives all rights of exemplion as to any of the property.

24. LEAD-BASED PAINT NOTICE. This contract is contingent upon a risk assessment or inspection of the property for the
presence of lead-based paint and/or lead-based paint hazards at the purchaser's expense until 9 p.1n. on the tenth calendar-day sfler ratification
of this contract. (Intact lead-based paint that is in good condition is not necessarily a hazard. See the EPA pamphlet Protect Your Family
from Lead in Your Home for more tnformation}. This contingency will tenninate at the above predetermined deadline unless the purchaser
(or purchaser's agent) delivers to the seller (or seller's agent) a wrillen contract eddendum listing the specific existing deficiencies and
correclions needed, together wilh a copy of the inspection and/or risk assessment report. The seller may, at the seller's option, within ten (10)
days ofter delivery of the addendum, elect in wriling whether 1o correct the condition(s) prior to settlement. If the scller will correct the
condition, the seller shall furnish the purchaser with certification from a risk assessor or inspector demonstrating that the condition has been
remedied before the date of the setilement, 17 the seller does not elect to make the repairs, or if the seller makes a counter-offer, the purchaser
shall have ten (10) days to respond to the counter-offer or remove this contingency and take the property in "as is® condition or this contract
shall become void The purchaser may remove this contingency at any time without cause.

25 “AS-IS" CONDITION. The parties agree the premises are sold in its “AS IS* condition; the Sellers make no representation
or warranties, express or implied, as to the habitability, structural quality or usability of the premises, and, the Buyers acknowledge full
opportunily to inspect the structural, electrical, plumbing, sewer and other conditions of the premises.

26. DELINQUENT PAYMENT. The purties agree any installment payment not received by the Seller by the eighth day of the
month in which the installment payment is due shall bear a delinquent payment fee of $25.00 for cach such delinquent payment, which
delinquent fee shall be immedistely due and payable by the Buyer.

27. ESCROW. In addition to the foregoing monthly payment, the Buyer shall each month on the payment due date pay 1/12 of
the annual insurance premium and property taxes to the Sellers ta be held in an escrow fund established by the Sellers. The monthly escrow
amount shall initially be 387.66. Sellers shall use these funds to pay real estate taxes and insurance prior to their delinquency. Any funds
from the property tax proration allocated to the Buyer at closing shall be deposited into this escrow fund. The parties shall review and make
adjustiments a3 necessary in the escrow account lo allow for the limely payment of the insurance premium and property laxes during the term
of this real eslate installment coniract.

TUNDERSTAND THAT HOMESTEAD PROPERTY ISINMANY CASESPROTECTED FROM THE CLAIMS OF CREDITORS
ANDEXEMPT FROM JUDICIALSALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVEUP MY RIGHT
TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

DDated: November 23, 1999, M
’ g 457/ ;Zit

4ﬁfzizi*/%xéé;yy? L /?/(//%2/6¢-¢

ALBERT SORRELL 11, SELLER WAYNE LEE CAUDLE, RUYER

215 EAST JEFFERSON STREET

WINTERSET, IOWA 50273

ELLE P. SORRELL, SELLER
2108 EARLHAM ROAID
WINTERSET, IOWA 50273
STATE OF IOWA, MADISON COUNTY :ss

This instrument was acknowledged before me on this 23% day of November, 1999 by ALBERT SORRELL 1T, JANELLE P. SORRELL and

WAYNE LEE CAUDLE,
Cmmu.q, ?)ZW%

CONNIE HARVEY, Notary Public (/

é CONNIE Hoavgy
o ﬁ]““ %bf i!mf s
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