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, by and baltween

of the County MADISON , State of lowa, Sellers; and

CHARLOTTE FINDLEY CASTILLO and FRELY CASTILLO, wife and husband, as Joint Tenants with full righis of survivorship and not as

Tenants in Common,

of ihe County of MADISON , State of lowa, Buyers;

agree with the Sellers to purchase the following dascribed real estate situated in the County of

That the Sellers, as In this contract pravided, agree o sell to the Buyers, and the Buyers In consideration of the premises, hereby

MADISON

State of lowa, to-wit:

Town of St. Charles, Madison County, lowa,

North Half (!4) of Lots Seven (7) and Eight {8) in Block Two (2) of Sowders Addition to the

logether with any easements and servient estates appurlenant lhereto, but with such reservations and exceptions of litle as may be
below siated, and cenain parsonal properly if and as may be hersin descibed or if and as an itemized list Is atlached hereto and
marked “"Exhibit A* all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE Tha Buyers agres (10 pay fof sad propecty the wolal of § 20’000'00 dus and payabla al
2393 Bevington Park Road, St. Charles . Madison Coundy, lowa, a9 follows.
(8} DOWN PAYMENT of § 10,000.00 RECEIPT OF WHICH I3 HEREBY ACKKOWLEDGED: snd

(B} BALANGE OF PURCHASE PRICE. § 10,000.00 . as lofiows:

$188.71, or more, due on or before January 1, 2000; and, $188.71, or more, due on or before the 1st day of
each month thereafier until all balances due hereunder are paid in full. The Buyer shall pay Seller interest
upon the unpaid principal balances from January 1, 2000 at the rate of 5% per annum payable monthly as
provided herein. The monthly payments include principal and interest. All payments shall be first credited
towards the interest accrued to the date of the payment and the balance towards the reduction in principal.
Buyers shall also pay interest at the rate of 5% per annum on all delinquent amounts and any sums
reasonably advanced by Seller to protect their interest in this Contract, computed from the date of the
delinquency or advance.

2. POSSESSION. Buyers concaaTenty with dus performance on thelr part shall be anlitied 10 pos Ist

December L1899

of sald premd day of
; and thersafisr 10 kong a3 they shalt psrform Lhe obligations of (his contract. i Buyscs are taking subject to Lha rights of

on lha

e3saas and ae anitied (O reniats tharsirom on and after date of possession, 80 INdicale by “yes” in the spaca (ollowing no

3. TAXES. Sslers shall pay

5/12 of the property taxes payable upon the premises during the fiscal year commencing on July 1, 2000,

and any unpald 1axes thaseon payable In prior years Buyees shall pay sny taxes not assumad by Sallars and all subsequent taxes Befons same bacomas delinguenat. Whosves may be
tasponsible for ha payment of sald taxes, and the special assesamanis, f anty, sach year, shall furrish 1o e olher panies evidencs of paymant of such ltams not latar than July 15
of aach yasr. Any prorstion of taxzss shall be based upon the tazes fos the year surently payable unisss, the partiss stals otharwise.
(Decaie, for yoursall, d Lhat fomule is fak d Buysrs are purchasing a lol with newty bulll Improvements)

4. BPECIAL AS3IESSMENTS.  Sallers shall pay (hs special asssssmants against this proparty. (Stske oul aither (8} or (D) below )

NI ORI ATONIE 3 STMDEEA X X0 X 3 2090 TDOKOTIN XM OFONIT NI Xik JEOTST MO8 XOMGR I WIC DN or 0l 0
{b) Which are a lisn thereon as of December 1, 1999

(Cate)
{c) Inck age drposal for ovecege chargs harelolone assesssd by Ay municipality having unsdict

Buyers. sxcep! as abave staled, shail pay all subsequant spscial sysssamants and charges belore they becoms delinquent.

§. MORTGAGE. Any morigsge or sncumbsanca of 8 similar nature agsinst Lha said proparty shall be timety pakd by Sellers 50 28 nol (0 prajputica the Buyers' squaty harein Should
Sellers 1a:1 10 pay. Buyers may pay Any such sums in Oofaull and shall recaive cretd on (Hs contradd for such sums 8o paid MORTGAGE 8 SELLERS. Sellers. thaw succassors in
NWel Oof Assigns may, and Hersby reserve Te nghl 10 al &y bina mortgage Lheir nghl. tMis or inleres! in such Premises of 10 rensw Of aslend any sxisting martgage
for any amount ol excoadng % of Lthe then unpasd balance of the purchase prics haran provided. The Intedes! rete and amartizaton thereo! shall be no mors
el ous han the Inslatiment tépuliements of Lhis contract Buysrs haraby sxpressly cansent (0 such & mangage and a0res Lo exacule and delivin 81 NECEISENy DADMS 10 4kl Sellers
N HACLING BUCh & MOngage which shall be prior and paramount to any of Buyers’ than rights in sald property. DEED FOR BUYERS SUBJECT TO MORTGAGE. If Buyers have
feducad the balance ol ts contract 1o he amount of anry susling MOrtgags balanca on saxd premuses, they may at they OpLON, Saaume &nd 8g/ee 1O pay sakd mortgege scoanding lo
8 ey, and subyect 10 such Mongage shall receive & deed (0 said premisas; o Solars, sl (haw cpllon, any me before Buyen have mads wxh 8 MONGags tcommilment, mey
reduca or pay off such mongsge ALLOCATED PAYMENTS Buyers, in the avent of acquinng this propecty from an squety holder Inatesd of & holdar of the {es tite, or in the svent of &
morigags BpAIns S8kl eMUes. ressive tha nghi. ¢ reasonsbly necassiry for er protection to dvide or aliocals tha paymonis to the inleresied patias as Lhei inlerasts mey
sppanr SELLERS AS TRUSTEES Sellers apres (that thay will coBact no money hedsundss in excass of the amount of the unpald balence undar Lha larms of (his cont/act s the
total amoun! of the eNCLTDISNcE On e ieres! of Soltars or thelr semgns in said real sslale. snd i Sellers snall haceanaes cofect Of faceive iy moneys hereundas beyond auch
AMoun, thay shall be consxie:ad and held s collacing and recaiving sald maney 83 the agent and Lrustes of the Buyers tor the use and bensfil of e Buyars

ng af 1 a8 of date of possasilon.

———
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6. INSURANCE. Excepl as may be otherwise Included In the last sentence ol paragraph 1 {b) above, Buyers on and from
sald dale of possesslon, shall conslantly keep in force insurance, premlums therefore to be prepaid by Buyers {wilhout notice or
demand) against oss by fire, lornado and other hazards, casuallies and conlingencias as Sellers may reasonably require on all buildings
and Improvements, now on or hereafter placed on said premises and any personal property which may Le the subject of this contract,
In companies to be reasonably approved by Sellars in an amount nol less than the full Insurable value of such improvements and
personal property or nottess than the ynpaid purchase price herein whichaver amount Is smaller with such Insurance payable to Sellers
and Buyers as their Interests may appear. Sellers’ inferes| shall be protected in accordance with a standard or union-type loss payable
clause. BUYERS SHALL PROMPTLY DEPQSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further security for
the payment of the sums hereln mentioned. In the event of any such casually loss, the insurance proceeds may be used under the
supervision of the Sellers lo replace or repalr the loss If the proceeds be adequale; if nol, then some other reasonable application of
such funds shall be made; but in any event such proceeds shall stand as securily for the payment of the obligations herein.

7. CARE OF PROPERTY. Buyers shall take good care of this property; shall keep the buildings and other Improvemenls
now or hereafter placed on the said premises in good and reasonable repair and shall not injure, destroy or remove the same during
the life of this conlracl. Buyers shall nol make any material alleration In said premises without Lhe writlen consent of the Sellers. Buyers
shall not use or permit sald premises to be used for any illegal purpose.

8. LIENS. No mechanics’ lien shall be imposed upon or foreclosed against the real estate described herein,

9. ADVANCEMENT BY SELLERS. If Buyers fail to pay such laxes, special assessmenls and Insurance and effect
necessary repairs, as above agreed, Sellers may, but need not, pay such laxes, special assessments, Insurance and make necessary
repairs, and all sums so advanced shall be due and payable on demand or such sums s¢ advanced may, at the election of Sellers, be
added to the princlpal amount due hereunder and s0 secured. (For Buyers' rights to make advancements, see paragraph 5 above.)

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS N REAL ESTATE. Ifand only i, the Seliers immediately
preceding this sale, hold the tille to the above described property In fcint tenancy, and such Joint lenancy has not later been destroyed
by operation of law or by acts of he Seliers, this sale shali not constitute such deslruction and the proceeds of this contract, and any
contalning and/or recaplured rights of Seliers In said real eslale, shall be and confinue In Sellers as joint tenanls with rights of
survivorship and not as tenants In common: and Buyers, In the event of the death of one of such JoInt tenants, agree to pay any balance
of the proceeds of this contract to the surviving Sefler (or Sellers) and to accept deed solely from him or them conslstent with paragraph
14 below unless and except this paragraph Is stricken from the agreement.

11.SELLERS. Spouse,ifnot lilehclder immediately preceding this sale, shall be presumed lo hava executed this Instrument
only for the purpose of refinquishing all ights of dower, homeslead and distributlve share and/or in compliance with section 561.13 Code
of lowa; and the use of the word “Sellers" in the printed portion of this cantract, without more, shall not rebut such presumption, nor in
any way enlarge or extend the previous inlerest of such Spouse In said property, or In the sale proceeds, nor bind such spouse excepl
as aforesald, to the terms and provislons of this contract.

12. TIME IS OF THE ESSENCE. Timais of lhe essence in this Agreement, Failure to promptly asgert rights of Sellers herein
shall not, however, be a walver of such rights or a walver of any existing or subsequent default.

13. EXCEPTIONS TO WARRANTIES OF TITLE. The warranties of title in any Deed made pursuan! to this contract {See
paragraph 14) shall be without reservation or qualification EXCEPT: {a) Zoning ordinances; {b) Such restrictive covenants as may be
shown of record; (c) Easements of record., If any, (d) As limited by paragraphs 1, 2, it and 4 of this coniract; {e) Seliers shall give Special
Warranty as to the period afier equitable title passes lo Buyers, (I} Spouse If not tileholder, need not Joln In any warranties of the deed
unless otherwise stipulated:

14. DEED AND ABSTRACT, BILL OF SALE. I all said sums of money and interest are pald lo Sellers during the ilfe of
this contract, and all other agreements for performance by Buyers have been complied with, Sellers will execute and deliver to Buyers
a Warranty Deed conveying sald premises in fee simple pursuant to and In conformity with thig conltract and Sellers will at this time
deliver lo Buyers an abslract showing merchanlable lite, In conformity wilh this contract. Such abstract shal! begin with the government
patent {unless pursuant lo the lowa Stale Bar Association tille standards there is a lesser requirement as to period of abstracting} to
s3id premises and shail show title thereto in Sellers as of the date of this conbract; or as of such earller dale If and as designated in the
next sentence. Sellers shall also pay the cost of any abslracling due to any act or change in the personal affairs of Sellers resulting In
a change of lille by operation of law or olherwise. If any personal property is a parl of this agreement, then upon duve perfermance by
Buyers, Sellers shall exsecute and deliver a Bill of Sale consistant with the tarms of this contract.

15. APPROVAL OF ABSTRACT. Buyers have not examined the abstract of tille (o this property and such absbractis not
yet accepted.

16. FORFEITURE. If Buyers (a) fail to make the payments aforesald, or any part thereol, as same become due; or (b) fail
to pay the taxes or special assessments or charges, or any part therecf, levled upon said property, or assessed agalnst it, by any taxing
body before any of such ilems becoms delinquent; or (c} fall lo keep the property insured; or (d) fail lo keep Itin reasonable repair as
hereln required; or (e) fafl to perform any of the agreements as herein made or requlred; then Sellers, In addition to any and all other
legal and equitable remedies which they may have, at thelr oplion, may proceed to forfeit and cancel this contract as provided by law
(Chapter 656 Code of lowa). Upon completion of such forfelture Buyers shall have no right of reclamation or compensation for money
pald, or improvemenls made; but such paymenis and/or fmprovements If any shall be retained and kept by Sellers as compensation
for the use of said property, and/or as Fquidated damages for breach of this contract: and upon completion of such forfelture, if the
Buyers. or any other person or persons shall ba in possession of sald real estate or any part thereof, such party or parties in possesslon
shall at once peacafully remove therefrom, or falling to do s0 may be treated as tenants holding over, unlawfully afler the expiration of

and profits from the cosis and expenses of the recelvershlp and foreclosure end upon the contract obligation,
Itis agreed that if ths conlract covers less than ten (10) acres of fand, and in the event of the foreclosure of this contract and
sale of the property by sheriff's sale in such foreclosure proceedings, the lime of one year for redemption from said sale provided by

Chapter 628 of the lowa Code. Il tha redemption perfod Is so reduced, for the first three {3) months after sale such right of redemption
shall be exclusive to the Buyaers, and the me perlods in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be reduced lo four
(4) monthg, .
It Is further agreed that the period of redemplion after a foreclosure of this contract shall be reduced to sixty (60) days if alt
of the three following contingencles develop: (1} The real estata is lass than ten (10) acres In size; (2) the Court finds affirmatively that
the said real estate has been abandoned by the owners and those persons personally llable under this contract at the lime of such
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18. ATTORNEY'S FEES. In case of any action, or In any proceedings tn any Court to collect any sums payable or secured
herein, or to protect the lien or title heretn of Sellers, or In any other case parmitted by law in which altomay’s fees may be collected
trom Buyers, or imposed upon them, or upon the above dascribed property, Buyers agree lo pay reasonable aliormeys® fees.

19. INTEREST ON DELINQUENT AMOUNTS. Eilher party will pay interest at tha highest legal contract rate applicable lo
a natural person to the other on all amounts hereln as and afler they bacame delinguent, and/or on cash reasonably advanced by eilher
party pursuant to the terms of this contract, as proteclive disbursements.

20. ASSIGNMENT. In case of the assignment of this contract by efther of the partias, prompt notice shall be given tg the
other parties, who shall at the time of such notice be furnished with a duplicate of such assignment by such assignors. Any such
assignment shafl not terminate the llabliity of the assignor to perform, unless a specific releass In writing is glven and signed by the other
party to this contracl.

21. PERSONAL PROPERTY. If this contract includes the sale of any personal property, then in the event of the forfeitura
or foreclosure of this contract, such personalty shall be considered indivisible with the real estale above described; and any such
lermination of Buyers® ights in said real eslate shall concurrently operate as the forfeiture or foreclosure hereof against all such personal
property.

22. CONSTRUCTION. Words and phrases hereln, including acknowledgments hereof, shall be construed as in the singular
or plural number, and as masculine, femintne or neuter gender, according to the conlext. See paragraph 11 above, for construction of
the word “Sellers.*

23. RELEASE OF RIGHTS. Each of lhe Buyers hereby reltnquishes all rights of dower, homestead and distributive share
in and to the property and waives all rights of exemgpllan as to any of tha property,

24 LEAD-BASED PAINT NOTICE. This contract is conlingent upon a nisk assessment of Inspeclion of the property for tha
presence of lead-based paint and/or lead-based paint hazards at the purchaser’s expense untll 9 p.m. on tha tenth calendar-day after
ralification of this contracl. (intacl lead-based paint thatis in good condition Is not necassarily a hazard. See the EPA pamphlat Protect
Your Family from Lead in Your Home for more Informaticn). This contingency will terminate at the above predelermined deadline unless
the purchaser {cr purchaser’s agent) delivers to the seller (or seller's agent) a wrilten contract addendum listing the specific existing
deficiencles and correclions needed, together with a copy of the inspection and/or risk assessment report. The seller may, at tha seller's
option, within ten (10) days after delivery of the addendum, elect in writing whether to corract the condition(s) prior to setllement. If the
saller will correct the condition, the seller shall furnish the purchaser with certification from a risk assessor or inspeclor demonstrating
that tha condilion has been remedtied bafore the date of the setllement. If the seller does not elact to make the repalrs, or if the seller
makes a counter-offer, the purchaser shall have ten (10) days to respond to the counter-offer or remaove this contingancy and take the
property in "as is" condition or this contract shall become vold. The purchaser may remove 1his contlingency at any time without cause.

25. “"AS IS" CONDITION. The parties agrea the premises ara sold in Its “AS 1S* condlition; the Sellers make no
representalion or warranties, express or implied, as lo the habitability, structural quality or usabllity of the premises; and, the Buyers
acknowledge full opportunity to Inspect the struclural, electrtcal, plumbing, sewer and other conditions of the pramisas,

26 ESCROW FUND. In addilion to the foregotng monthly payment, the Buyer shall each monih on the payment dus date
pay 1/12 of the annual tnsurance premlum and property taxes lo the Sellers 1o be held in an escrow fund established by the Sellers.
The monthly esciow amount shall initially be $98.00. Sellers shall usa these funds Lo pay real estate taxes and Insurance prior to their
delinquency. Any funds from Lhe property tax proralion allocated to tha Buyer at closing shall be deposited Into this escrow fund. The
parties shall review and make adjustmenis as necessary in lhe escrow account to allow for the timely payment of the Insurance premium
and property laxes during the term of this real estats Installment coniract.

Dated: December , 1999,

HOWARD L. MILES, SESLER

a/ Fe D
LINDA S. MILES, SELLER REDY CASTILLO, BUYER
STATE OF IOWA, MADISON COUNTY, ss:

This instrument was acknowledged before me on Dacembar 22, 1999, by EDWARD L. MILES, LINDA S. MILES,
CHARLOTTE FINDLEY CASTILLO and FREDy C ASTILLO.

fﬁ:‘ MY CORNS . LRES C@,&_IWZJ cNoe,

May 26, 2001 CONNIE HARVEY </, Notary Public
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