Mg RECORp 214 rees DR 002337 296
Aup g FILED pp! :
d Ofoa@@g% 1 ”‘MEE soonéﬁﬁmeﬁi
:“E"Ti‘f‘ig;@ RACO A paer rc*oﬁ:wmmm\é] 399 0EC 2 PH 3t 1
e LTI K UTS eR

00
/ VMR AT, M’L/ RE CORDE i

"IAU!SUH CUUHT‘!C!UWA
FARMERS o MERCHANTS STATE BAM{;IDIWJEWERSQ\: ..................... Ia ..5.0.22&..!.5;52..%%:4381 .
A r

H acknowledged, and o Seclire
ants, Eonveys ang Mortgages o Lendgy the

FOTNy oF BH}J-NN]J\TG,
RI@'IT-OF-VWXY.
The Property is 1ooateq in AeRteoy. T A R "
ounty
Q@.T?;QQ.IE .. g I lowa ., 50.9.'.79:53.5.09.
l (Ado‘ress} {City) K (ZIp Codg)

Together with gy Tights, easements, appunenances, Toyalties, Mineray rights, oil anq gas Tights, Crops, timber, all
, oF thi

Version p ents I Darty Paymentg Made tq Crop Producerg, and afy Cxisting and futgre improvemenrs, structures,
Xtures, eblacemeny + OF af any time j th e part of re. escribed 0Ove (a]]
Teferred 4 "Pro " Prop Y also x'ncludes, lim 0, at 2 Waler, difcpag
feservoirs, TYOIr sitag and d Ocated op ¢, Teal esq, d alan ang Water rigp S30ciateq ith Toperty

OWever gt blisheq

NOTICE, THIS MORTGAGE SECUREg CREDIT 1y THE AMOUNT OFg 9g, o .
LOANg AND ADVANCEg UP 1o THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEB’I‘EDNESS TO oTER CREDI’I’ORS UNDER SUBSEQUENTLY RECORDE), OR FILER MORTGAGES
AN S,

D LIgN;
3. MA U OBLIGATION MIT, 1 Principg) amount of (e Secureq Debt (hereafioy defined) Sectireqd by ¢
Mortgage at any Ime Ol excepgd he amgy Stated ap Thig limitag; f Inetyde ing rest,
oan ¢ Bes, co tmen , b Okerage mis » altorpeyg? €es ang other § val ¢ Pursuans to this
Ortgage and does not 5 D ances (or Nteress ed on g advances) ma th T Bage 1o
Protect nder’s ge Perform Y o COvenan Containeq in Uture pg 8 are
Contentpatag and, Ong with future ligatio eCured this Mortgage even th Lgh aj p 1ot yet pe
Vanced Othin Tlgage, howey, , 1 Constityte OMmmitmen; t ditionag or fiy loang o
Alvanceg ; any Unt. Any g, h co itmen wotl] be ag eed to jp 4 feparate £
4. SEC RED pip € "Secured bt » DUt i§ no¢ limite » the foltowin
e promissory 1 Oniract(s), EUaranty(qy 0 dence of debt e5Cribed beloy and g1 CXtensiong
Tenewals modificy; Substitutiong (Bvidence op Deby) GXVSIRUCI’I .................................... S
.... (e; g s &:arml;:er'.r rmm;, m;!e o-'a‘;oz:;r;.}nm:::é.f:.f;re. ma.‘l:'r(gr‘rfalq.i‘ B BN e
IGwa AGR!CULTURAUCOMMERCIAL MURTGAGE iNOT FOR FNMA, FHime FHA of VA Usg AND Nor FOR CONSUMEB PURPQSESJ Rags f or g
© 1893 Bankerg Systeing, fne., 3 Cloug MN (1 800-397. 2341} Form AG/CO.M



162

12 Q40034 91K

G6/12/9 V+OLW-00/DY Wiod {LYEZ-£6€-008-1) NIA ‘PNOID "1 0U] ‘swWelsAS s1a%uen €661 @

g 4o Z abed

ong ‘SOUBIQHINOUS IO IO JUAUSAITe AJUNnoss ‘solasp uonualel onn Aue uroay 9913 ‘Aitedosd [euosied pooeidor aip
0} onfea ur [enba yseaf j¢ Auadoxd [euosiad oo Wim peoerdar s1 A1redoxd [euosyad yons jeys papraoid *o39[0sqo Jo WIOM
awod9q ey Auiadord oy Jo wed v Suisudwos Kpxadord peuostad jo swayr oAowes o) Jydis oy sey J0FeFio el jdeoxe
Juasuod uapuM Jowd § I0pUYT MO palalje AJ[RLISIENT 10 PAUSIOWRp ‘poscwar aq [[im Auedord oyy jo uontod oN

"JUasu0d wayuM Jopd §, 19pus noyia ofwero Jou [ asn pue Louednoao 9y Jo ornjeu A1) Jeiy searde
osfe 103edopy ‘Luadord o jo esn 9 0] 19adser i ‘ojeartd 1o oygnd JoyloYM ‘SUOTOM}SI pue SjuswRNNbal 29
I1e wim Adwod (s 108eduopy Laderd oup jo Aouednooo pur diysieumo ‘osn Suipiedal uoneindal Jo me] Iapun apeu
Joumo 1yl Aue 1o 1o8efiiopy isureSe suonoe pue ‘suiteo ‘sfurpescerd ‘spuewep (& JO Jopua AJuou Jim IofeSuop
*JUISU0D UONLIM 1012d s Japuar moyia ‘Auadord oy jo ed Lue 1o Auradold ey Jo apewr oq Aewr YdIyM sasn o1} Sulargep
10 SunuIr] uonaMsas deand 10 orqnd JYI0 10 S0URUIPIO SUIN0Z *JURUIACD SAOL)SSI SjeArid Kuv ur 98ueyd Aue 0} JULSTIOD
1o uy upof ‘ajeniur jou [[im loFediopy "sosself puw speem snolxou jo 913 Apadoig oy desy I Jofesuop Auadorg
a1 0} 98eurep 1o ssof Ane Jo sorjou jduwiord Jopuay 2A1T i J08e10p A1esseoou Ajqeuosear a1e jet siredal [JE SYBW puUB

uonpuod pood uy Auedord sy dsoy (14 103eSHOW "NOLLIHISNI ANV SNOLLVYAL TV ‘NOLLIANOD ALIAJOUd 7T

*PaAIYsHEs ST 192 PaINgag 91 [NUN SISIIOURH Pue SIWRU 9PEI) ‘ameil Sullsixg $IT 9AT9821d JIIM pue SWR J20
Aue 3sn jou M pug jou soop I0TeIUOW ‘NUSsued UINLIM 10U § ISPUYT JNOYIIAL "OUIEU SNOHNDIY 10 PRI 10
Aue pasn Jou sy puw §189£ UG} JSE[ O UIIlM swed s3i paSueyd 10U sey J0TeFLI0N SUNMM UT PISO[OSIp UBL) IQIQ "D
*Aouafe [RIUAUNLIZA0T 10 1IN00 JO I9pI0 Jo ‘me] Jo uotsiaoxd Aue 91e[01A 10U [IM put ‘[eaordde [EjuetuIoAcd
A1e§5909U [ PoATRdal JARY ‘pozuiolne A[np ueoq dAel ‘IoFeSHo jo Jomod oY) UNPIM SIR 1G9([ JO FIUIPIAG
oy Aq peouspiae wonedijqo oy pue roSeluop Aq afefiop snp jo ooueunoyrod pue A19Alep ‘uonnosxs ayy, °d
‘sajetado 103810 YoM Ul 91BIS YOBS Ul 08 Op 0] palienb
st ‘a[qeatdde se ‘pue pajonpuod Fuleq MoU se ssaulsng SH uo £1res o} pue Kadorg oy umo 0] AlIoyne pue remod
o) sey] 10FeB1I0H "$AUISNG SI0BSURT) 10TRTIIOR USTUM UT S9Jels ffe ur Surpue)s pood ut st J0Feiiopy *(uoneziuedio
10) uonetodioour Jo a1els s J03eduopy oy ur Sunsixe Apijea pue peziuedio A[np 1 qorym Alus ue I 10SeF0W Y
:uIpuRISINO SUILIAY 10 PAINdas 911 s¥ Suo[ se Surnunuoo
9q [jeus oM suonejuasaIdal pue sanuelrem SuIMolio] 91 Japua] o) sexewr 2083101y ‘(uonezZiued1o 19110 J0 uonriodiod
€ 5€ yons) uosiad [esmeu € uey) oo Anue ue st 108eSpoW J *SNOLLVINISTIITY ANV SALINVIIVM XLLINT

*0FeBUO0N 514 JO 91p oY JO S8 Me[ Aq PIjIqIyoXd ST JI Ji SUOHBIIIS 3A0QE 9Y) up jusuAed puewap lou Aeur Jepua]
“I9AOMOH “Amyue JeTuus 10 uotjeiodioo B Jo yo0)s Junoa o Jo Jueorad ¢z uey) 210w Jo diysioumo ul aguByd B St 9101 (€)
1o lAjnue repruis 1o diysisuned 2 Jo S19qUISUT JO JOqUINT 0 AJUSPI A1) Joypo ug oFuByD B SI 50} (7) {PolIaJsueI] 10 Plos
51 JoFeB)I0] 1 15010)UL [RIofauaq & (1) J1 JuemiAed ayeIpoui puswep Lewr Iopua| ‘(uoneziuedio Jayo 10 uonrIodioo ¢ se

1

Yons) vostad einjen e wey) 19410 £nud e st 105e8H0I 1 “UODVOLIONW THL NI LSTIZINI NV 0 JHISNVIL 0T

~ "paseapor st adeSuolN STul pue [jng ur pred ST jqa(q poIndag
31 [hun 129)Je Ul utewad [Teys pue A11edosd Ayl YIM U JjBlS JreuaA0o s1y, “Auedold oy jo ued Lue 1o [[E 0) JsaIsjuy Aue
sapujour osfe ,Auadoig, wia) o1 ‘wopaes siy) go sosedmd sy 104 -erqeordde se ‘(16¢ "W d'D Z1) Me] [elapay Aq pasodun
SUOJOIIISaL 2 ©) 192fqns 9q Jieys uoljoas SIf ‘aouspisal s JofeFpop sopnpur Aadord o) J1 “leasmoy *Auedorg oy
U0 9591} JO AWE JOJ JORIJUOD 10 “I[ES IO ‘IOJSULI) ‘QdURIqUINGUS ‘UOI[ AUE Jo uoneao 9y uodn ajqeded pue anp A[ojerpauuul

99 0} 1q9(1 PaINIAS 91 JO S0UE[Eq ALY A Siea0p ‘uondo it Je “Aew JapurT FONVIAIWNONT YO TTVS NO ANd

“Funmm
Ul SJUISUOD JOpus] $Eo[un jusuraelde A1Lmoss 1o jsnI) Jo paap ‘efefirouwr xoio 21) ‘Aq poInoas juswearde 1o 90U
Aue xopun sasueApe axmyny Kue 1de00e 10 Jsenbal 0] JOU PUE ‘JO UOISU)XS 10 uonEIpow Lug JuLad Jo ayBW 0] 0N D
“IIPIOY Y] WO SIA133X J03eSII0A 1oy seonou Aug Iopuo 01 I0Arfep Apdutord o], g
"SIUBU0A02 (18 i Ajdwoo 10 wiojred 0] pue anp uagm suswifed [[e oew of, "V
:s2ax3e J08eSiopy ‘ofeditopy
sip) 1ea0 ftoud aaey Aew jeyq pue Kuedold 9Yy) UO WULIGINIUI 10 IS )unoss 101d B POESID TRyl JUSUNIOP
UIIf 19730 10 Juowdige ALnoss ‘ysna) Jo pasp ‘efefjiow toyo Lue o) prefor iy "SISTIAINI ALIENDIS ORI

*£1radorg oyt ureiuiEw J0 oA0xdul 0] S[E1ISIBI
10 1oqep Addns oym sonied jsureSe oaey Aewr JoFeSiIo YoM sesuagep 1o sunep ‘siySu Lue ‘Jopuo] Aq pasenbar se
‘1opuo 0} ugsse 01 sooade 10880 "9TeTMOy S1Y) Jo uall sy Iedun pinosm ey sunero Lue jsueSe Lradoig oyp o1 apn
puagep s 103eSuoly yuowded s, 10Fefiop Fuuapriao s3dieodl 9Y) pue enp 218 SJUNOWIE YOS Jeyj saatjou [ jo sardod
Jopua] 01 apiaoid 0) 108eB)10py oxnbar feur Jopua| *onp usym Luradord oty 01 Funwol SATIRYD ISYI0 pUR ‘SaNIIN ‘SJUal
punoid ‘sjusurfed 2583 ‘SOIUBIQUINOUD ‘SUM] ‘S)usuissasse ‘saxe) 8 Led s JoFedoW WILIL LSNIVOV SWIVID

) "PI003I JO $A0URIQUINDUL X0] 1d90xa ‘patequunauaun st Axodolg
oy 1ey) sjuerrem pue Aradord o ofefuow pue ‘s ‘Adauos ‘uerteam ‘medieq “yuerd o) JyBu oy sey pue afefiioN
SHp) AQ pakoAuco sejsa o) Jo pozies Ajnyme] st 1oSeSuopy jey sjueuercd IoSeS{Iof WTILIL A0 AINVIUVA

*98e3110A] ST JO 1q9(] JO SOUSPIAT] S}
JO SULI3] 91} Y)IM S0UBPIOIIE Ul PUB S0P UM Jqa( PRInoag oyl uo siuswied e axewr o) somde J08eSH0W *SINANAVL

*UOISSIOSL
Jo 31 oY1 jo sanou pannbar Aue 9A1F 0 s[ey Iopuoy Ji Jo 98eSMOl S jnoqR SINSO[OSIP painbal fue oyew o)
*19ap J9y10 yons 0] 1oadsar iIm ‘s[re] IspusT I1 1G9p I8ijo Aue 91ngas jou [im a3eB1I0N SIYL, "SI0 pue 10Fe8)I0y 210U
1o auo Luw 10 ‘105e81101 o10u! 10 Su0 Aug AQ POLINDUL JO 0] USAIS QI 1BT)) 9A0GE PIQIISSP SUOHETI[QO SIMN] PUR SSIUBADR
a1y [[e 2Ino9s [[Ta 98ed1IolN s jey) see1fe x08u81I0Jy yove ‘roBediop st 98edop sip sufis wosiad ouo uey: srour Iy

*19ap 9y 03 Fune[al asImIo 10 ‘Fuzduerend ‘Sulnoos ofed)IoN
Aue pue 1opus] o1 J08eBl0W Aq 1qep e Surousprae Juswnnsur Aue Jo suild) ay) repun soueuuojiad s 103280 H
"1ga(g JO 92USpIAT 9 ul pepiacid se ‘auIr) 0) SWIl) WIOI) ‘jeayye ur o 3saydiy oy 18 st snpd ‘efediop
STy} JO SULIY) 9y JOPUN JOpua] Aq polInoul sosuadxd pue padueApe sumng Inpo Aug pug supea s pue Stedorg
9y Bunasjoad sstmioro Jo Surassard ‘Funnsur 10§ opur] A pormour sasuadxs puB paoUBApE SWNS [BUOHIPPE [V d
: *19puY] pue
I0TeSUOW UsamIdq WSWRAITE Junoooe Jisodop Aue o) Sune[er sj7eIPIGA0 J0J SAIHIIGRI] “0) PAYILII] 10U Jnq ‘Suipnioul
‘me[ Aq pangryord jou Jua)xe a1 0] ‘9SHIE Jale] ARUE JO ISTXS MOU LMUM “19pUsT 0) 90 JOFediuopy suonediqo (v ‘D
: ' 192d
J0 souaprag ot Jo ssodmd sy) 0} pajearun 10 pajeat sem ey osodind Lug 1oj paninoul 918 suoieSIIqo 10 saouBApE
ANINJ Yoms J0U IO ISIRUM PUR JGIP JO I0USPIAS A1) UT 0] palIsfar Ajjeorjoads s1 o8e811014 ST J0U 10 10ISTM
93e8)I0I SI) Joye PAINCoXd JO MOU SUMSING 1GIp JO 9JUAPIA9 Joyjo 10 ‘fjuerens ‘joenuco ‘gjou Alosspwoxd
Aue Iopun Iepu] 01 I0fefHo jo suonediqo aimny I9yie 10 I0FeSII0p 01 JopUS] WIOI] SeouBApe 1wty [V

6



MTG RECORD 214 298

replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, petform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.,

14. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, wartants, and conveys as additional security all
the right, title and interest in and to any and all;

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional remt, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default, Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and io any other necessary related expenses including Lender’s atforneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Morigagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Morigagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender, Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptey proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender's option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section.

15. CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

16. DEFAULT. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
secélrity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
Debt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is faise or

incorrect in any material respect by Mortgagor or any person or entity ebligated on the Secured Debt;

The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,

Mortgagor or any person or entity obligated on the Secured Debt;

A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on

the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,

which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or

Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

cémgihm_ibqn ;‘); wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
, ibit M.

oA ® g0

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions,
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Morstgage in a manner
provided by law if this Mortgagor is in default,

page 3 of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,

. hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor,

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Morigagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.,

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. MOII'thrEPg{or agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23, NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Morigage and Lender’'s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or ceriificates in Mortgagor’s
name and Mostgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Morigage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Morigage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws,

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Morfgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement telated to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
gznvenience only and are not to be used to interpret or define the terms of this Mortgage, Time is of the essence in this

ortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the

nPla.rshalling of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
roperty.
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