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THIS IS A CONSUMER CREDIT TRANSACTION
MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $18,000,00. Loans and advances up to this amount,
together with interest, are senior to indebtedness fo other creditors under subsequently recorded or filed
mortgages and liens.

THIS MORTGAGE IS DATED NOVEMBER 29, 1999, between CHANTEL C. TEACHOUT and STEVEN J.
TEACHOUT, whose address is 2211 N. 8TH AVE., WINTERSET, 1A 50273 (referred to below as "Grantor"); and
Hartford-Carlisle Savings Bank, whose address is 100 1st Street, P.O. Box D, Carlisle, 1A 50047 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuahle consideration, Grantior mortgages and conveys to Lender and grants to Lender a security interest in all
of Grantor's right, tille, and interesl in and to the following described real properly, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; rents and profils; all easements, rights of way, and appurtenances; all waler, water rights, watercourses and dllch righls
(including stock in utilities with ditch or irrigation rights); and all other rights, royalfias, and prefils relating to the real property, including withoul limitation
all minerals, oil, gas, gecthermal and similar matters, localed in MADISO Counly, Siate of lowa (the "Igeal Properiy"):

PARCEL "A" LOCATED IN THE SE 1/4 OF THE NW 1/4, AND IN THE SW 1/4 OF THE NE 1/4 SECTION 25,
TOWNSHIP 76 NORTH, RANGE 28 WEST OF THE 5TH P.M., MADISON COUNTY, IOWA
The Real Property or its address is commonly known as 2211 N. 8TH AVE., WINTERSET, IA 50273.

Grantor presently assigns to Lender all of Grantor's right, tifle, and interest in and to all leases of the Properly and all Rents from the Propeily. In
addilion, Grantor granls to Lender a Uniform Commercial Code security interest in the Personal Properly and Renis. The lien on the renls granted in
this Marlgage shali be effeclive from the dafe of the Morfgage and not just in tha event of default.

DEFINITIONS. The following words shall have lhe following meanings when used n this Mongage. Terms not otherwise detined n s Morlgage shall
have the meanings atiributed to such terms in the Uniform Commerclal Code. All references fo dollar amounis shall mean amounts in lawful money of
the Uniled Stales of America.

Credit Agreement. The wards "Credit Agreemenl” mean lhe revalving line of credit agreement daled November 29, 1959, between Lender and
Granter With a credit limit of $18,000.00, together with all renewals of, exlensions of, madifications of, refinancings of, cansolidations of,
and subslitulions for the Craedit Agreement. The maturily date of this Morlgage is November 29, 2004.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebledness described below in the Existing Indebtedness section of this
Meorigage.

Granlor. The ward "Granlor” means CHANTEL C, TEACHOUT and STEVEN J. TEACHOUT. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and Includes witheut limilalion each and all of the guaraniors, surefles, and accommodalion parlies in
connection with the Indebtadness. ’

Improvements. The word “improvemenis” means and includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Properly, facililies, addilions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest and lale fees payable under lhe Credil Agreement and any amounls
expended ar advanced by Lender lo discharge obligations of Grantor or expenses incurred by Lendar to enfarce obligations of Grantor under this
Mortgage, fogether with interest on such amounts as provided in this Merlgage. Specifically, without limitalion, this Morlgage secures a
revolving line of credit, which obligales Lender to imake advances to Grantor so long as Granior complies with all the terms of ihe Credit
Agreement. Such advances may be made, repald, and remade from {ime to time, subject to the limitation that the tolal outstanding
bafance owing at any one time, nol including finance charges on such balance at a fixed or varlable rate or sum as provided in the Credit
Agreement, any temporary overages, olher charges, and any amounts expended or advanced as provided in this paragraph, shall nol
exceed the Credil Limit as provided In the Credit Agreement. 1t is the infention of Grantor and Lender thal this Mortgage secures the
balance outstanding under the Credit Agreement from time to lime from zero up to the Credit Limit as provided above and any
intermediate balance.

Lender. The word "Lender" means Hariford-Carlisle Savings Bank, ifs successors and assigns, The Lender is the morigagee under this
Mearigage.

Morigage. The word "Morigage" means this Mortgage between Granlor and Lender, and includes without Jimitation all assignmenls and securily
interast provisions relating to the Personal Properly and Renls.

Personal Properly. The words "Personal Properly” mean all equipmenlt, fixtures, and other arliclas of persanal property now or hereafler owned
by Grantor, and now or hereafler allached or affixed to lhe Real Property; together with ali accessions, parls, and additions to, alt replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance preceeds and refunds of
premiums) from any sale or other disposilion of the Property.

Property. The word "Property" means colleclively the Real Properly and the Personal Properly.
Real Property. The words "Real Property" mean the properly, interests and righls describad above in the "Grant of Morlgage” seclion.
Related Documents. The words "Related Documents" mean and include wilhout kmitalion all promissory noles, credil agreemenls, lean
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Loan No 157784001 (Continued)

form as may be reasonably acceplable lo Lender, Grantor shall deliver lo Lender cerlificates of coverage from each insurer conlaintng a
stipulation thal coverage will not be cancellad or diminished without & minimum of ten (10) days’ prior wrilten notice to Lepder and nol conlaining
any disclaimer of the insurer’s liability for faflure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not ba impalred in any way by any acl, omission or default of Grantor ar any other person. Should the Real
Properly at any lime become localed In an area designated by the Direclor of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees o oblain and maintain Federal Flogd Insurance for the full unpaid principal balance of the loan, up to the maximum
policy limits sel under the National Fiood Insurance Program, or as otharwise requirad by Lender, and to maintain such insurance for the ierm of
the loan.

Applicalion of Proceeds. Granier shall promplly notify Lender of any loss or damage lo the Property. Lender may make proof of lass if Granlor
fails 1o do so within fifteen (15) days of the casually. Whether or not Lender's security fs impaired, Lender may, at its slection, apply the proceeds
to the reduclion of the Indebtedness, payment of any lien affecting the Properly, or the resforalion and repair of the Properly. If Lander efects to
apply the proceeds fo reslorafion and reparr, Grantor shalf repar or replace lhe damaged or destroyed Improvemants in a manner sabistaclary lo
Lender, Lender shall, upan salisfactory proof of such expenditure, pay or reimburse Granter from the proceeds for Ihe reasonable cost of repair
or restaration if Grantor is nol in defaull undar this Morlgaga. Any proceeds which have not been disbursad wilhin 180 days after iheir receipt and
which Lender has not committed to the repair or restaration of Ihe Properly shall be used first fo pay any amount owing to Lender under this
Moartgage, then to pay accrued inferest, and the remalnder, If any, shall be applied to the principat balance of the indebtedness. [f Lender holds
any proceeds after payment in fuli of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass lo, lhe purchaser of tha Properly covered by this
Mortgage al any trustee’s sale or other sale held under the provisions of lhis Morfgage, or at any foreclosure sale of such Properly,

Compliance with Exisling Indebtedness. During the period in which any Existing Indebledness described below Is in effect, compliance with lhe
Insurance provisions conlained in the instrument evidencing such Existing Indébledness shall conslitlute compliance with the insurance provisions
under this Moritgage, fo lhe exlent compliance with the terms of this Martgage would constitule a duplication of insurance requirement. If any
proceeds from the insurance become payable on foss, the provisions in 1his Muorlgage for division of proceeds shall apply only lo thal porlion of
the proceads not payable to the holder of the Existing Indebtadness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morlgage, including any obligation lo maintain Existing Indebledness
In good standing as required below, or if any action or preceeding is commenced that would materially affect Lender's inferests in the Properly, Lender
on Grantor's behalf may, but shall nol be required lo, iake any aclion that Lender deems approprtate. Any amount thal Lender expends In so doing will
bear inlerest at the rate provided for in the Credit Agreement from the dale incurred or paid by Lender o the dale of repayment by Grantor. All such
expenses, at Lender's option, will (a) be payable en demand, {b) be added lo the balance of the credit line and be apporlionsd among and be
payable with any installment payments lo become due during either (i) the term of any applicable insurance policy or (i} the remaining lerm of the
Credil Agreement, or (¢} be lrealed as a balloon payment whieh will be due and payable al lhe Cradit Agreement’s matunly, This Morigage also will
secure payment of these amounls. The righls provided for in this paragraph shall be In addition to any other righls or any remedies lo which Lendar
may be entillad on account of the default. Any such aclion by Lender shall nol be conslrued as curing the defaull so as lo bar Lender from any remedy
thaf it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The folfowing provisions relaling lo ownership of the Properly are a part of this Mortgage.

Tille. Granlor warrants thal: (a) Grantor holds good and marketable litle of recoid to the Properly in fee simple, free and clear of all Jiens and
encumbrances othar than thass sel forth in the Real Properly deseription or in the Existing Indebtedness section below or in any lille insurance
palicy, lile report, or final litte opinion issued in favor of, and accepted by, Lander in connection, with this Morigage, (b) Granlor has tha full right,
power, and authority lo execute and deliver Ihis Morlgage lo Lender, and (c) the liens granied hereby are nol tha lyp& of lien referred 1o in
Chapter 575 of the 1989 lowa Code Supplemenl, as now snacled or herealiler moditied, amended or replaced. Granlor, for itsalf and all persons
claiming by, through or under Grantor, agrees thal it claims no lien or righl o a lien of the type comtemplaled by Chapter 575 or any ather chapter
of the Cade of lowa and further waives alf nolices and rights pursuant lo said law wilh respect fo the lisns hereby granled, and represents and
warrants that it is the sole parly enlilled to do so and agrees to fndemnify and hold harmless Lender from any loss, damage, and cosls, including
reasonable allorney fess, threalened or suliered by Lender arising sither direclly or indirecily as a resuli of any claim of lhe apphcability of said law
lo the lfens hereby granted. ’

»

Detense of Title. Subjeci o the exceplion in the paragraph above, Granter warranis and wili forever defznd the iille fo the Praperly uyainsi fhe
lawful claims of all persons. In the event any aclion or proceeding Is commenced thal questions Grantor's lille or the inlerest of Lender under Ihis
Morigage, Grantor shall defend the action at Granlor's expense. Grantor may be the nominal parly in such proceeding, bul Lender shall be
enlillad to participale in the proceading and io be reprasented irt the proceeding by counsel of Lender's own choice, and Granlor will deliver, ot
cause lo be delivered, lo Lender such instruments as Lender may requast from lime to fime to permil such parlicipalion.

Compliance With Laws. Granlor warrants thal the Properly and Grantor’s use of tha Properly complies wilh ail existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provislons cancarning existing indebledness (the "Exisling Indebledness") are a parl of lhis Morlgage.

Exlsling Lien. The lien of this Marigage securing the Indebtedness may be secondary and inferior lo an exisling lien. Granlor expressly
covenants and agreses fo pay, or see lo the payment of, the Existing Indsbledness and 1o prevent any default on such indebtadness, any defauit
under the inslrumenls evidencing such indebtedness, or any defaull under any sectrily documents for such indebladness.

No Moditication. Granlor shall not enter into any agreement with the holder of any morlgage, deed of trusl, or olher securily agreement which
has priority over this Morlgage by which thal agresmeant is medified, amended, extended, or renawed without the prior wrilten consent of Lender.
Grantor shall neither request nar accept any fulure advances under any such secwrily agreement withoul fhe prior written cansent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morlgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminen! domain proceedings or by any proceeding or purchase
In'lisu of condemnalian, Lender may at ifs eleclion require Ihal all or any porton of the net proceeds of the award be applied lo the Indebledness
‘or the repalr or restoration of the Properly. The net proceeds of the award shall mean the award afler payment of all reasonable cosls and
expenses incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnalion is filed, Grantor shall promplly nolify Lender in wiiting, and Granior shali promplly take such
sleps as may be necessary to defend the action and obtain the award. Grantor may ba lhe nominai parly in such proceeding, but Lender shall be
entilled to parlicipate in the proceeding and to be reprasented In the preceeding by counsel of ils own cholce, and Grantor will deliver ar cause 1o
be deliverad to Lender such instrumenis as may be requested by it fram lime lo time to permil such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiens refafing lo governmenlal taxes, feas
and chafges are a part of this Morigage:

Current Taxes, Fees and Charges. Upan request by Lender, Granlor shall execule such documents in addition lo this Morlgage and take
whatever other action is requested by Lender lo perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lendar for alf
taxes, as described below, together with all expenses incurred in recording, perfeciing or conlinuing this Mertgage, including withoul limitalion all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgags,

Taxes. The following shall conslilute taxes lo which this seclion applies: (a} a specific lax upon 1his lype of Mortgage or upon all ar any part of
the Indebledness secured by this Mortgage; (b) a specitic tax on Grantor which Grantor is authorized cr required to deduct from paymanis on ihe
Indebledness secured by lhis type of Merlgage; (c) a lax an this lype of Morlgage chargeable against the Lender or the halder of the Credil
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any lax to which this section applies is enacted subsequent to the date of this Morlgage, this event shall have the same
effect as an Evenl of Default (as defined below), and Lender may exercise any ar all of its avallable remedies for an Event of Default as provided
below unless Granlor either (a} pays the lax before it becomes delinquent, or (b) contesis the lax as provided above In the Taxes and Liens
seclion and deposits with Lender cash or a sufficient corporate surely bond or other securily salisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as a securily agreement are a part of this
Morlgage.

Security Agreement. This instrument shall constilute a security agresment lo the extent any of the Froperly conslililes fixtures or alher personal
property, and Lender shall have all of the righls of a secured party under the Uniform Commercial Code as amended from lime fo time,

Security interest. Upon reques! by Lender, Granior shall execule financing statemenls and lake whalever other action is requested by Lender to
perfect and continue Lender’s securily interesl In the Rents and Persenal Praperly. In addilion to recording this Morlgage in Ihe real properly
records, Lender may, at any ime and withoul further authorization from Granfor, file executed counlerparls, capies or repreductions of this
Morlgage as a financing stalemenl. Grantor shalt reimburse Lender for all expenses incurred in perfecling or continuing this securily inferest.
Upon default, Grantar shall assembie the Persanal Properly in a manner and al a place reasonably convemenl to Grantor and Lander and make it
availahle to Lender within three (3) days affer receipt of written demand from Lendar.
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parly's address. All copies of nolices of foreclosure from tha holder of any lien which has priorily over lhis Morigage shall be sent to Lender’s address,
as shown near the beginning of this Morlgage. For notice purposes, Grantor agrees o keep Lender informed at all times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Morlgage:

Amendments. This Morigage, together with any Relaled Documents, constitules the entire understanding and agreement of the parles as lo the
maltars set forth in this Morlgage. MNo alteration of or amendment 1o this' Morlgage shall be effeclive unless given w wiling and signed by Ihe
parly or parlies sought {o be charged or bound by the alleralion or amendmenl,

Applicable Law. This Morlgage has heen delivered to Lender and accepted by Lender In the Stale of lowa. This Morlgage shall be
governed by and construed in accordance with the laws of the State of lowa.

Caplion Headings. Caption headings in this Morigage are for convenience purpeses only and are nol lo be used to inferprel or defing the
provisions of this Maorigage.

Merger. There shall be no merger of the interest or estate created by this Morlgage with any other interest or eslate in the Properly at any lime
held by or for the benefit of Lender in any capacily, without the wiilten consent of Lender.

Multiple Parties. All obligations of Granfor under this Morlgage shall be joint and several, and all referencas to Grantor shall mean each and
every Grantor. This means thal each of the persons signing below is responsible for all obligations in this Mortgage.

Severability. If a courl of competent jurisdiction finds any provision of this Morlgage lo be invalid or unenforceable as to any pearson or
circumstance, such finding shall not render lhal provision invalid or unenforceable as to any other persons or circumsiances. If feasible, any such
offending provision shall be deemed to be medified to be within the limils of enforceability or valiclity; however, i the offending provisien cannal be
so modified, it shall be stricken and all olher provisions of this Mortgage in all ather respacis shall remain valid and enforceabie.

Successors and Assigns. Subject fo the limitalions staled in this Morigage on transfer of Grantor’s interest, this Maortgage shall be binding upon
and inure lo the benefit of the parties, their successors and assigns. I ownership of the Properly becomas vesled in a person other than Granlor,
Lender, withoul notice to Granlor, may deal with Grantor's successors with reference lo this Mortgage and the Indebledness by way of
farbearance or extension withoul releasing Grantor from the obligations of this Mortgage or liability under the [ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morlgage.

Release of Righls of Dower, Homestead and Dislributive Share. Each of lhe undersigned hereby relinquishes all rights of dower, homestead
and distributive share in and lo the Properly and waives all righls of exemption as to any of the Preperly.

Wailvers and Consents. Lender shall nol be deemed lo have waivad any righls under this Morlgage (or under the Relaled Documenis) unlass
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operale as a waiver of
such right or any other right. A waiver by any party of a provision of this Morlgage shall nol conslilule a waiver of or prejudice the party’s right
otherwise lo demand sirict compliance with that provision or any other provision. Ne prior waiver by Lender, nor any course of dealing belween
Lender and Granior, shall conslitule a waiver of any of Lender's righls or any of Grantor's obligatiens as o any fulure transactions. Wheneve
consent by Lender is required in this Mortgage, lhe granling of such consent by Lender 1n any instance shall nol constiule conlinuing consent 1o
subsequent instances where such consent is required.

Acknowledgment of Receipt of Copies. Granlor hereby acknowledges the recelp! of a copy of this Morlgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. ’

GRANTOR:

X s h ol ) L B ) x___ A
CHANTEL C. TEACHOUT STEVEN J.

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY
GIVE UP MY RBRIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS
BASED UPON THIS MORTGAGE. DATED NOVEMBER 29, 1999.

GRANTOR:

CHANTEL C. TEACHOUT —

STATE OF ; SN )
——r—-
)SS
COUNTY OF (- )
. ‘
On this ,,'26 -~ . dayof /‘/C’i/t.-zév , AD., 19 7j , before me a Nokify Public in and for said County and State personally

appeared CHANTEL C. TEACHOUT and STEVEN J. TEACHQOUT, to me known lo b e persons named in and who executed the faregoing
inslrumenl and acknowledged that they execuled fhe same as their voluntary act and des,

THIERE

DIRK A. R
WCOT&S%OED(%;‘MHES l Notary Bublic in the Stale of

——
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