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REAL ESTATE MORTGAGE

JOHN €. WODLSON AND STEPHANIE HOOLSON, AS JOINT TENTANTS » Mortgagors

are indebted to Norwest E ancial Jowa 3, Inc,, Mortgagee under a Revolving Toan Agreement dated NOVEMBER 25 » 1999

evidencing a loan made by said Mortgagee, pursuant to which a credit limit has been established in the amount of $iz .
said Revolving L i th

according to the terms of oan Agreement, Said Revolving Loan Agreement tequires payments in monthly instalments and according to the
terms thereof, payment may be made in advance in any amount at any time and defan]t thereunder or under any security instrument securing said
Revolving Loan Agreement, shall, at the option of the holder thereof and without notice or demand unless required by law, render the entire unpaid balance
thereof at once due and payable,

If the tract of real propetty described herein is {ess than ten ( 10) acres in size, it is furtiier hereby agreed, pugsuant to Section 628.26, Code of Towa, that the
petiod of redemption aftey sale on foreclosure of this mottgage shall be reduced to six (6) months, provided Mortgagee waives in the foreclosure action any
righis to a deficiency judgment against the Mortgagors which might arise out of the foreclosure proceeding. If the tract of rea] braperty described herein ig

i i ee of foreclosure may find

Mortgagors expressly agree to keep all legal faxes, assessments, and prior liens against sajd Propetty paid, to keep the buildings and improvements thereon
in good repair, to commit no waste thereon, and to keep the buildings and improvements thereon insured for the benefit of the Mortgagee as iis interest may
appear; and upon failure of Mortgagors to do so, Mortgagee may pay such taxes, assessments, and prior liens, and cause said property to be repaired, and
cause said property to be insured, and the amount so paid shall become » part ol the indebledness securag by this mortgage as Permitted by law,

The Mortgagors covenant that they exclusively possess and own said Propesty free and clear of all encumbrances except as otherwise holed, and that they
will warrant and defend the same against the claims and demands of all petsons except the Mortgagee, Mortgagars also agree not ta sell, convey or

the mortgaged Property, neluding the right of dower and homestead, Any failure of the Mortgagee to enforee any of its rights or remedies hereunder shall
not be a waiver of its rights to do so thereafter. Whenever the context so requires plural words shall be construed in the singular,

NOTICE: This merigage secures credit in the amount of $200,000 {Amount Financed). Loans and advances up io thig amonnt, together with interest, are
Senior to indebtedness to other creditors under subsequently recorded or filed mortgages and liens.

DESCRIPTION OF MORTGAGED REAL ESTATE:

situated in the County of YA ISON , State of [owa.
_— OO

Dated this  29+ph day of NQVEMBRER » 1999.

Type name as signed

JOHN €. Wool son
r
D lonie oot s 29
STATE OF IOWA ; Type fhame as signed STEPHANTE 10OLSON ,
SS.

COUNTY OF yAnysoN )

On this 29+h day of MER__1 AD. 1999, before me, a Notaty Public in and for POLK
County, State of Iowa, Ppetsonally appeared IOHN ' WOOTSON and STEPHANTE WOOLSON
T T E e

to me koown to be the identical person 5 named in and who executed the foregoing instrument and acknowledged
—_— s 000000
that THEY executed the same as_THEIR _ voluntary act and deed,

JAVIER M. GUTIERREZ

R
T\
MyCc?'nm ion Expires
— T otslo -
My Commission Bapires: 3! 14 /o2 , .

1A-2143-0795

(SEAL)
Acknowledging

officer
sign hera

County, Iowa
LA A
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