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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage is ....oevvvivvienieninirniriererrnsnnennsn and the parties and their addresses
are as follows:

MORTGAGOR: ANWITHONY A. CATRNS, . ..., MELINDA, SUE MORGRN, . ........ freenaaan

AS HUSBAND AND WIFE.. ... ..o AS HUSBAND AND WIFE . ...

4211 E. 100TH AVE. #279............... 4211 F. 100TH AVE., #279........ crvenna

THORNTON, (O 80229 ... THORNTCN,, C0,,.80229 . ... eeenns

LENDER: FARMERS & MERCHANTS STATE BANK
ORGANIZED AND EXTSTING UNDER THE LAWS OF THE STATE OF TOWA

................................................... P o P o Tt R T

.............................................................................................................................

WINTERSET, IA . 50273

..................................................................................................... R N T T T

................... L I T T T T L L R L T T L L

MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Morigagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: REFFR TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART
HEREOF.

..............................................

(County)

............................................................. TR R A AP Py TrEenrasretanevanny

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however estabiished.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ .37..200,00

...............................................

LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafter defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or inferest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage. Future advances are
contemplated and, along with other future obligations, are secured by this Morigage even though all or part may not yet be
advanced. Nothing in this Moitgage, however, shall constitute a comunitment to make additional or future loans or -
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): COMMERCTAL, NOIE DATED 11-23-99

..................................................................

{e.g., borrower's name, note amonunt, interest rate, maturity datey T
IOWA - AGRICULTURAL/COMMERCIAL MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR CONSUMER PURPOSES) page 1 of 6
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replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lendet’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s tight to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warranis, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, confract righis, general
intangibles, and ali rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupaucy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Renis due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon defanlt, Mortgagor will
receive any Rents in trusi for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited o, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Morigagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that afl future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any paymenis of Rents. If Morigagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled fo receive relief from the antomatic stay in bankruptey for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor's
bankruptcy proceedings.

Mortgagor covenants that no default exists under the Leases or any applicable landlord law. Mortgagor alse covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance, Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequence of the assignment under this section. '

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT,. Mortgagor will be in default if any of the following occur:

A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction ioan agreement,
sgcgrity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured

ebt;

The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortfgagor or any person or entity obligated on the Secured Debt; .
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the

CGOHE?(;Silgm ;If wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
. ibit M.

@ 1w yo o0

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.

Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3 of 6
© 1993 Bankers Systams, Inc., St. Cloud, MN {1-800-397-2341) Form AG/CO-MTG-IA 6{21/95




G9T . ¥I¢ Qy0d3d DIW

G6/12/9 YFDIN-03/DY UMOd {LYEZ-LBE-008-1) N 'PNOIJ 15 U] 'swaisAg siayueg £661 @

9 jo ¢ abed

0] pue SWIEd 10 SUONOE Paqilasap aAoqe oY) jJo Aue up oweu §108eS)I0N Ul QuGAIGIL 0) JOpU| $ozLOWmE 108eSHO
"1t 3o 1ed Aue 10 £11adozg oy wodn Furpuiq 10 03 Suyelar PLUSIP SO 1o ‘afeuieIp ‘go)p ‘UGHEAJSSUOD ‘I9BM ‘IDM3S
Aue Jo juourysifqeiss s Io} paymusur sgurpasoord Aue Jo Jopus AJnou o) sesige I2NLNY 108eT MO TsuBdWI o Aue 10
‘UIBWIOD JUIUIWID “ONEUWSpUOD Y3norys ‘sjuswases Aue Furpnjour ‘Auadoid ouj jo e 10 Luw oxe) Jo aseyoimnd o] sanuo
arqnd o sjeaprd £q ‘peusieany Jo [eal ‘uonde Kug jo sonou idurord sspuery 9AI8 [ 108280 ‘NOLLVNINEANOD “IT

"paAiEM £qalay a18 A1eNU0D JY} 0) sasuajep pue sunejo Auy *Auadoig 91 Jo B 10 LUk 3o 1epue] Aq uonisodsip
due 10 1opuey o) opn jo oFessed Aue jo ssoppreSor oFeduon sty jo UDIIJBISTIRS 10 AINSO[3910f AUB 9AIAINS
TS Uoroos 1) Jo swis) oyj ‘Arenuoo o4} o} 98eSHON sy Ul paurgjued afenduej oy jo Aur FuipuriSIMION
: *adeg1opy siy Jopun s;YJLx
s Jopua] Jo Aue o} soipnferd jnowim oFeSiopy siy Aq painoss Auadorg o o) ateA [enba 1523 12 J0 [RINR[[0D
WIM 19pua] apraold [[Ia 108eF)I0JA WINkRI Ul pue 25eSHIO] SIY} SSL3[AI ARUI J9PUFT UOHSIOSIP S JOpUa I8 (7) pue
*ure)sns Aewr sUFIsse 10 SI0SSI00NS §,IOPUST PUE JOPUYT YOIYM ‘S39) SAOTIONR pue UoneSHI O $1500 [ uorenI|
oy urpnpour ‘sasuadxe pue seyjeusd ‘s)500 uorRIpowal pue ssuodsal ‘dnuesp ‘sefelep *SIRINIGR]] ‘spuBuIap
‘SUIR) ‘S3SSO[ [[e JSUIESe pur Wolj sso[uriel SuUSISSe [0 SI0SSOIINS §,JOPUST PUE JOPUI PIOY pUB AJIEWIPUL [
1088310 (1) ‘wonoss s1y) ur apewr espuord Jo Ajueiem ‘uoneuasardar Ame Jo yowarq Aue jo sousnbasuos v sy 'y
‘astadxa s JoFedop
Je OIS SI1 Jopun suoledlqo sJoesuopy Jo Aue woped o} ‘uoneSiqo oyl jou nq “ydu oy) sey epuey [
"[zAoxdde s 10pua] 03 199[qns 1 1pNE Yons wrojrad (M oyM JeeuISus [RIISWUOIAUD o) JO 99101 Y], "Yopua]
0] J1pne Yans JO S)Nsa1 A7) Jjwiqns 03 pue Ladord oui Jo Npne [BjusumoIAus ue siedord o} IsouISus [RIUSIUOIATD
poylenb e ofeSus 01 ‘osuadxe s Jofediop B ‘so0ife tofefuow ‘ewn Aue Je pue jsonber s epua] uodn
*MET [BIUSWIUONAGT a[qearidde s souerduios ur oe
Jueus) Aue pue 1038810 jou o Joyaym (g) Jo K11adold oy} IMOQE 10 JopUN ‘UO PISEI[AT UIaq Seq Jerp ouRISqOG
SnopIezeH Aue JO SpmMIUSEw pue ‘OuuBU ‘UONRIO[ ‘aouaisixg a1 (Z) {Kiredord s noge 1o J9pUN ‘UO A2URISANS
SIOpIEZEL] AU JO QITUEN PUE UOHRIO[ “D0USIXA S} (]) SUNILINOP 0] JUIL] S[qUUOSEAI AUR 12 SPICOJ] [[8 MATAAL puR
fradorg o j0adsur pue 18jua 01 JuoSe 5, Iopuar| Io tepusr] ‘Numed o) JUeU) Aue asnes 10 ‘yruaaad [ 1o8eduol H
RS
pardwon pue pautelqo aie Me [ejusumuolAuyg ajqedrdde Kue £q parnbal sjeaoidde 1o sasueoy ‘syutted (e 1Y
wIguoo pue ‘Auadold oyi uo suoneiado pue sonIALOE o1 Jojuowr ‘Aliadorg o joadsur Apeingar fim 10SeSHOW 'O
"SUIIIA UL $JU9STIOD ISIIJ TOPUST SSA[UR PIPPE 9q [[14 [[oM J0 dwnp “yuw)
yons ou pue £radord Y} 19pun 10 U0 PHIE20] sffem uado Jo sdunp ogearrd ‘syue aSe10)s punoIFIopun ou aie L,
me]

BuowuonAug s[qeoiidde Awe yim soueridiwos [[ny ur UIBWAI [BYS PUR 918 ‘USGQ 9ABY JURED) AI9AD pue 10Feduopn H

*s3u1paagord yons o} Sunefer sjuownaop Aue Jo sardos aaredar 03 IS 9 Supnpour
Buipasooid yons Aue ur ajedionied o ‘uoneSiqo syl 10U Inq “WGFII AU SeY JIPU] JUSAQ UB yons uj *Fuipsesord
1o ‘wEp ‘uonednseaur pausigaly) 1o Supuad yons A SI 0I0) 9A919q 0] UOSBAI S J0SESIIO SB U0OS SE Fuipim
ur 10pua} Apjou Apereipatu fiim 1088310 CME [RIUSUIIONAUT AUe Jo Jueud) Aug Jo lodeduo AgQ uonejora
Aue (7} 10 tAuadord oy JnogeE J0 IopUR ‘U0 PajRIO] SOURISGNS SHOPIEZRE] AUk {]) O Burerer pupy Aue Jo fuipessoid
Io ‘uire[o ‘uopednsoaur pausjeany) 10 Juipuad AU ST 9I0Y) 9ASI[A( O UOSEOI 10 JO SFPAIMOW Ou SBYy logesuew

*ME] [RRISUIIOIIAIE] ()IM S0UBPIOOOE UJ WO
leipauror A1essodou (e 9xer [a Jo3eSHoy “Jusas ue yons vl ‘Auadord o Junwiaouoo me [ejuaurmoxtAuy Aue
Jo uone[olA & st 21011 (7) 1o Apadord Aqieou woly oyeIFur 0] suspualy) 10 sajesSiu Jo Aadold a1 moqe Io tapun
‘00 $IN900 A0UBISANS SNOPILZEH JO ISBI[AI PAUSIBAIY) 10 35e2[AI B () JI Iopuar Ajnou Afjeipowur s tofeSuol o)
‘ = *f1radorg
) U0 ouEISqNG snopiezel Aue Jo 9seael syl urad Jo ‘0) MINQINUOD ‘2SN JOU [[IM pUR jou sy Jodeduol g
*me] [ejuawuoaug spqesrdde je
1 90urdLIOD 10LN)S UL PUR SSAUIST] JO 251000 ATeusplo oy wt 1deoxs ‘Kj1adorg a1 1noqe 1o 19pun ‘uo uosted Lue
Aq papuey 10 ‘pauryar ‘pajean ‘panioepnuew ‘pajiodsuen; ‘pajeooy aq [J1M 10 ‘st ‘Usaq SBY SOURISQNS SNOPIBZEL ON 'V
. :Funum ur pepopmotyoe pue pasofosip A1snoraoxd se 1daoxa ey

sea1de pue sjuelles ‘sjusssrdor loFeduopy ‘meT [USUONAUY AUB JOpUR ,S0UWR)SQUS SROPIEZRY, IC ,DISBM SNODIBZEY[,
« ' SOOUBISQNS I1XO), ,‘[BHIOJEUI SNOPIBZEY, SB PAULAP SIOURISNS AUE ‘ZONEIII INOUYNM ‘SSPNOUT ULQ) 9y, JUSIHUONATS
Io amejpem ‘Aiojes ‘ypreay ongnd ouyr 0) snoreSuep Afenusjod 1o snOFUEp JOUBISQNS OT) ISPUSI UOIYM SONSIISIBIEID
SBY UOIUM JUBUIUIEIUGD 10 Jireinjjod ‘ajsem ‘[elIa)ew SNOPIBZEY IO SATJOROIPEL “91X0} AUB SUBSW ,90UR)SqNg SNopIEzer, (7)
pue ‘20uRiSqGns STIOPIBZEY B 10 JUALIUOIIAUD ‘oBjfom ‘AlaJes ‘yjjeay orqnd ip Suruieouod siopo] sanaidisjut to suoruido
[erouad Asulone ‘SIApIo 11n0D *SOOURUIPIO ‘suone[ndal ‘sme] [BJ0] pue 2)els ‘Telapay Iapo [ ‘(‘bes 1 1096 D'S'N
v ‘VIOUAD) 1PV Anjiqery pue uonesuadwio) ‘osuedsey] [ENSWIOIAU OAISUSU2IdWO)) 9Y) ‘UCHEINLUI[ oYM ‘steaur
wMET TeSWHonAUg, (1) ‘Won0ss SiY Ui pesn sV "STINVISANS SNOWIVZVH ANV SMVT TVINTANOMIANA ‘07

"me] Aq panuniad se pue 1qa(] Jo 20UapIAT a3 uj papracid se ‘own 0}
QUWI} WOTJ *J39]J9 UL OIBX ISOYBTY 91} J& SOURADE 1) JO ST} AY) WOIJ JSIAUL 16a( [[I4 PUB PUBIUGP UO SNP I SIUNOUIE Yons
HY '$1509 uonep1odar Lue Joj Aed o3 seorde 1o8eSiIop pue 9380y s aseafel 0) ssa15e Jopuor| ‘pred Apeuny pue Amny
81103 PaInodg ol 20UQ "sesuadxs [e39] I9YI0 puB ‘§)S00 1Nod ‘seo] SAouIoNe ‘o) peluy] jou ing ‘Suipnpur ‘eFediop
SIY) Jepun salpauial pue s)Y3L s Iopua Sunasjold 1o Surotojua ur Jepus| Aq paimoul sasuadxs pue sjsoo [B Led o] searde
Togeduop Auadoid 2y 0) Joadsar Ul 15pUsT A UONEUIUIEXS IO 10 suonaedsur ‘supne ‘satrojuoatn Aue ur 1o Auadorg
oy 3unosord 10 Suraesexd ‘Fupmsur “Fujosioo w paumour sesuadxs s Japuay Jo [ puemmap uo Ked osfe [a JofeSuopn
*afeduo sy ur JueusAoo Aue sayaearq xoFeTro J1 sesuadxa s, 19pus Jo (8 Led o) seside JoBeBuopy ‘me] £q panquyod
uays 3dooxg ‘SISOD NOLLOATIOD ‘SHAA SAINJOLLY ‘SINVNAAOD NO SAONVAAY ‘SASNAIXH ‘61

"2I0S0[3310 JO JLLL 1Y) 18 133)J° Ul 9 ABW S8 1O }0ajJe Ul mou
‘013998 9po)) emo] 90 Aug 10 ‘gz9 11deyD) 9po) BMO] JO UONISS AUR JAPUN PUR SIIURISIININD 1) JOPUN PIZLIOWINE 3q
uay} Aewr s 3w Jo ported e o1 Auwdosg oy Jo afes oy 1o0j uonduwapar Jo potrad 21 PUSXA IO 9INPT 0] 1092 ARUT IAPUST
“JOpUA] JO UOHRIISIP 908 a1} 1@ ‘9FeFII0p S JO AINSO[0RI0] JO JuAAD o) ur ey searde JoFeSuol ‘NOLLINTAT ‘ST

uiede suaddey 1o sonuyuos 31 JT JNEJAP ¥ JUIAD
0] ISPISU0D Joje] 0 WBM § IIPUIT JAIRM JOU $30P Jspue] “)nejap s JoFediio uo Apswal Lue Juisiorexs jou g -1mejop
Funsixe Aue jo armo oppdmoo pue g axnber o} S S ISPUST JO IBAIEM B IINSUOD JOU [[BYS Py} o1 sfurpassord
QIMSO[0RI0] 19k IO PHBIR[RIIE ST I0 Q0P S UR[Rq 9 )8 1ga( paIndas oyl uo juswded qenred 10 juewrked ur ums
Aue Jo opus] Aq sourideoor oy, Jou 10 10} 195 A[ssardxa sooym “£mba 1o me[ 38 papiaoid SIIPSWAI jj8 0} PONINUD ST
Jopua] oy pue ‘9AISA[IXS JOU PUE SALIB[NUNG ‘JOUNISID 98 SAIPIURI ([ *SIHSWNOOP paje[el Aue pue oFefirol s1p “qap Jo
SAUAPTAD JIUIO ‘1Qa(T JO SOUIPIAT o) *Me[ Aq poplacad sarpaural oif) [{e 0 PAINue ag [Jeys JOpUS ‘UOIIIPPE.UJ *I9)ralal])
aumAue 10 Jnejap e JO 90uslnoa0e oyl uodn ‘me[ £q pexnbar 1 eopou Fuiald yoye ‘ojqeded pue onp AjolRIpatmuul
owrooaq [reys [edound pue 1sazenn penrooe ‘sofieys pue seay pesrSe o jo yed Awe 1o [ “tepuory Jo wondo Iy 3y



MIG RECORD 214 166

collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condemnation or other taking of alt or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE. Mortgagor agrees to maintain insurance as follows:

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause"
and, where applicable, "lender loss payee clause."” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender ail receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortigagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees lo mainfain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mo?tgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal fo at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender.

23. NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow.

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem necessary. Mortgagor warrants that all financial statements and
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien staius on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor’s
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does noi sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent. Such a change will not release Mortgagor from the terms of this Mortgage, The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Mortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agreement. If any section or clause of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
g}(;nvenience only and are not to be used to interpret or define the terms of this Morigage. Time is of the essence in this

ortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

28. WAIVERS. Except to the extent prohibited by law, Morigagor waives any rights relating to reinstatement, the
garshallmg of liens and assefs, all rights of dower and distributive share and all homestead exemption rights relating to the
roperty,
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EXHIBIT "A"

The North Half (2) of the Northwest Quarler (Y1) of the Southwesl Quarter () and the Last
Twelve (12) Acres of the South Half (%) ol the Northwest Quarter (%) of the Southwest Quarter
(Y1) of Section Four (4), and all that part of the Southwes( Quarter (V) of the Southwest Quarter

(V4) of Section Four (4), lying North of the public road, excepl that part thereol described as [ollows:

Commencing at the Northwest Corner of said Southwesl Quarter (%) of the Southwest Quarter ('),
and running thence East 7 rods, thence in a Southweslerly direction to a point which is 11 rods
South and 6% rods East of said Northwest corner, thence i a Southwesterly direction to a point
which is 28 rods South of said Northwest corner, thence North (o the point of beginning, all in

Township Seventy-six (76) North, Range Twenty-nine (29} West of the 5th P.M., Madison County,
lowa
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