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NOTICE: THIS MORTGAGE SECURES GREDIT IN THE AMOUNT OF $-10.000.00 . LOANS AND ADVANCES UP TO THIS
AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDERTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS.

In consideration of the loan or other credit accommodation hereinafter specified and any future advances or future Qbligations, as dafined herein,

which may hereafter be advanced or Incurred and other good and valuable conslderation, the receipt and sufficlency of which are hereby
acknowledged, Mortgagor hereby mortgages, grants, assigns and conveys fo_BANKERS TRUST COMPANY, N.A. .
LOCUST, P.0. BOX 897, DES MOINES, IA 50304-0897 ("Lender"),
its successors and assigns, all of Mortgagor's present and future estate, right, title and interest in and to the real property described in Schedule A
which is attached to this Mortgage and Incorporated hereln by this reference, together with all present and future improvements and fixtures; all
tangible personal property including without limitation all machinery, equipment, bullding materials, and goods of every nature (excluding houssheld
goods) now or hereatter located on or used in connection with the real property, whether or not affixed to the land; all privileges, hereditaments, and
appurtenances, including all development rights associated with the real property, whethar previously or subsequently transferred 1o the real property
from other real property or now or heraafter susceptible of transfer from the real property to other real property; all leases, licenses and other
agresments; all rents, Issues and profits; alf water, well, ditch, reservolr and mineral rights and stocks partaining to the real property (cumulatively
"Property™); until payment in full of all Obligations secured hereby.

Morsover, in further consideration, Maortgagor does, for Mortgager and Mortgagor's heirs, representatives arid assigns, hereby expressly warrant,
covenant, and agrae with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Morigage shall secure the payment and perfarmance of all present and future indebtadness, liabllities, obligations and

covenants of Borrower or Morigagor {cumulatively "Obligations”) to Lender pursuant to:
(&) this Mortgage and the following promissory notes and other agreements:
"PAING] iy URDING

11/19/04

{b) all other present or future, written agreements with Lender which refer specifically to this Morlgage (whether executed for the same or
different purposes than the foregoing);

{¢) any guaranty of obligations of other parties given to Lender now or hereafter executed which refers to this Mortgags;

{d) future advances, whether oblfgatory or optional, to the same extent as if made contemporansously with the execution of this Mortgage, made
or extended to or on behalf of Morigagor or Borrower. Mortgagor agrees that if ane of the Obligations Is a ine of credit, the lien created by this
Martgage shall continue unti! payment in full of all dsbt due under the line notwithstanding the fact that from time to time (but before termination
of the line) no balance may be oulstanding. At no time shall the lien of this Mortgags, not including sums advanced to protect the security of this
Mortgage, exceed $.10,000.00 ; and

(e} all amendments, extensions, renewals, modifications, replacemenis or substitutions o any of the foregoing.
As used in this Paragraph 1, the terms Mortgagor and Borrower shall Include and also mean any Mortgagor or Borrower if more than one.
2, REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:

(a) Mortgagor has fee simple marketable title to the Property and shall maintain the Property free of all liens, security interests, encumbrances
and clalms oxcept for this Morigage and those desciibed In Schedule B which Is attached to this Mortgage and incarporated hersein by reference,
which Mortgagor agrees to pay and perform in a timely manner;
(b) Mortgagor Is In compllance In all respects with alf applicable federal, state and local laws and regulations, including, without limitation, those
relating to "Hazardous Materials", as defined herein, and other environmental matters (the "Environmental Laws"), and nelther the federal
government or any other governmental or quasi governmental entity has filed a lien on the Property, nor are thera any governmental, judicial or
adminisirative actions with respact to environmaental matters pending, or to the best of the Mortgagor's knowladge, threatened, which involve the
Property. Netther Mortgagor nor, to the best of Mortgagor's knowledge, any other party has used, generated, released, discharged, stored, or
disposed of any Hazardous Materlals, In connaction with the Proparty or transported any Hazardous Materlals to or from the Property. Mortgagor
shall not commlt or permit such actions to be taken in the future. The term “Hazardous Materlals" shall mean any substance, material, or waste
which [s or becomes regulated by any governmental authority including, but not limited to, (i) petroleum; (i) friable or nonfriable asbestos; (jii)
polychlorinated biphenyls; (v) those substances, materlals or wastes designated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Walter Act or any amendments or replacements fo these statutes; (v} those
substances, materials or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery Act or any
amendments or replacements to that statute; and {vi) those substances, materfals or wastes defined as a "hazardous substance" pursuant to
Sactlon 101 of the Comprehensive Environmental Response, Compensation and Liabiilty Act, or any amendments or replacements to that statute
or any other similar state or federal slatute, rule, regulation or ordinance now or hereafier in effect. Mortgagor shall not lease or permit the
sugletase of the Property to a tenant or subtenant whose operations may result In contamination of the Property with Hazardous Matarials or toxie
substances;
{¢) All applicable laws and regufatlons including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. {and all
regulations promulgated thereunder) and all zoning and building laws and regulations relating to the Property by virtue of any federal, state or
raunictpal authority with jurisdiction over the Property, presently are and shall be observed and complied with in alt material respects, and all
rights, licenses, permits, and certificates of occupaney (including but not limited to zoning variances, special excaptions for nonconforming uses,
and final Inspectlon approvals), whether temporary or permanent, which are material to the use and occupaney of the Property, presently are and
shall be obtained, preserved and, where necessary, renewad;
(d) Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and these actions do not and shall
n::t co?jiict with the provisions of any stalute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Mortgagar
at any time;
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MTG RECORD 214
17. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Borrower or any guarantor of the
Obligation:
(a) fails to pay any Obligation to Lender when due;
+{b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or fulure
agreement;
cg destroys, loses or damages the Property in any materlal respect or subjects the Property to selzure, confiscation, or condemnation:
fd) seeks 1o revoke, terminate or otherwlse limit its liability under any guaranty to Lender of any individual guarantor dias;
(e) dies, bacomes legally Incompetent, Is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of craditors, fails to
pay debts as they become due, files a pelition under the federal bankruptey laws, has an involuntary petltion in bankruptoy filed in which
Mortgagor, Borrower ar any guarantor is named, or has property taken under any writ or process of court;
{f) allows goods to ba used, transported or stored on the Property, the possession, transportation, or use of which, Is iltegal;
{a) allows any party other than Martgagor or Barrower to assume or undertake any Obligation without the written consent of Lender; or
(h; causes Lender to desm Itself insecure due to a significant decline in the value of the Property; or if Lender, In good faith, belleves for any
reason that the prospect of payment or performance Is impalred.

18. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the accurrence of an Event of Default under this Mortgage, Lender shall be entitled to

exerclse ong or more of the following remedies without notice or demand {except as required by faw): .

{a) to declare the Obligations immediately due and payable in full, such acceleration shall be automatic and Immediate if the Event of Default I
a filing under the Bankruptcy Code;

{b) to collect the outstanding Obligations with or without resorting to judiclal process;

{c} to require Morigager to deliver and make available o Lender any personal property or Chattels constituting the Property at a place
reasonably convenient 1o Mortgagor and Lender;

(d) to enter upon and take possession of tha Property without applying for or obtaining the appointment of a recelver and, at Lender's option, to
appoint a recelver without bond, without first bringing suit on the Chbligations and without otherwise meeting any statutory conditions regarding
recelvers, it being intended that Lender shall have this contractual right to appoint a receiver;

(e} to employ a managing agent of the Property and let the same, In the name of Lender or In the name of Mortgagor, and recsive the rents,
incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
Obligations;

{f t% pay any sums In any form or manner deemed expedient by Lender to protect the security of this Martgage or to cure any default other than
payment of interest or principal on the Obligations; :

{g) to foreclose this Mortgage;

{n} to set-off Morigagor’s Obligations against any amounts owed Mortgagor by Lender including, but not limited to, monias, Instruments, and
deposit accounts maintained with Lender or any currently existing or future affiifate of Lender; and

(i) to exercise all other rights avallable to Lender under any other writlen agreement or applicable law.

Lender’s rights are cumulative and may be exercised togsther, separately, and in any order. In the event that Lender institutes an action seeking the

recovery of any of the Property by way of a prejudgment remedy In an action against Morigagor, Martgagor waives the pasting of any bond which

might otherwise be required. Lender or Lender's designee may purchase the Properly at any sale. The Property or any part thereof may be sald In
one parcel, or in such parcels, manner or order as Lender in its sole digcretion may elect, and one or mora exercises of the power herein granted shall
not extinguish or exhaust the power unless the entire Froperty is sold or the Obligations are patd In fulk,

19. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing statement and a fixture

fillng pursuant to the provisions of the Unlform Commoerclal Code {as adopted by the state where the real property is located) covering fixtures,

chatlels, and articles of personal property now owned or hereafter attached to or to be used In connection with the Property together with any and all
replacements thereof and additions thereto (the "Chattels"), and Morigager hereby grants Lender a security interest In such Chattels. The debtor Is
the Mortgagor described above. The secured party Is the Lender described above. Upon demand, Morlgagor shall make, execute and deliver such
security agreements {as such term s defined in said Uniform Commercial Code) as Lender at any fime may deem necessary or proper or requlire to
grant to Lender a perfacted security interest in the Chattels, and upon Mortgagor's failure to do so, Lender Is authorized to sign any such agresment
as the agent of Mortgagor. Mortgagor hereby autharizes Lender to file financing statements (as such term Is defined in said Uniform Commercial

Code) with respect o the Chattels, at any time, without the signature of Morigagoer. Mortgagor will, howaver, at any time upon request of Lender,

sign such financing statements. Morigagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the times

required, in the opinien of Lender, by said Uniform Commerclal Code. Y the lien of this Marigage ba subject to any security agreement covering the

Chattels, then in the event of any default under this Morigage, all the right, title and Interest of Mortgagoar in and to any and all of the Chattels is

hereby assigned to Lender, together with the benefit of any depasits or payments now or hereafter made thereof by Mortgagor or the predecessors or

successors in title of Mortgagor in the Property.

20. REDEMFTION PERIOD. Mortgagor hereby agreas that in the event of judiclal foreclosure of this Mortgage, Lender may, at its sole option, elect;
(a) pursuant to lowa Code § 628.26 as now enacted or hereafter modified, amended or replaced, 1o reduce the period of redemption after
sale on foreclosure to six months, or
(b) pursuant to lowa Code 8 628.27 as now enacted or hereafter modified, amended or replaced, to reduce the period of redemption after
sale on foreclosure to sixty days, or
{¢) pursuant to lowa Code § 628,28 as now enacted or hereafter madified, amended or replaced, or any other lowa Code Secifon, to reduce
the pariod of redemption after sale an foreclosure to such fime as may be then applicable and provided by law, or
{d) pursuant o lowa Code 8654.20 as now enacted or hereatter modified, amended or replaced, to foreclose without redemption.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds {including attorneys’ fees and legal
expenses) to perform any act required to be taken by Mortgagor or to exercise any right or remedy of Lender under this Mortgags. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender logether with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowsd by law from the date of payment until the date of reimbursement, These sums shall be
Included In the definitien of Obligations hereln and shall be secured by the beneficial interast granted herein. If the Obligations are paid after the
beginning of publication of notice of sals, as herein provided, or In the event Lender shall, at its sole aption, permit Mortgagor to pay any part of the
Obligations after the beginning of publication of notice of sale, as hereln provided, then, Mortgagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, including reasonable attorneys' fees to the attorneys for the Lender, and this Mortgage shall be sacurity
for all such expenses and feas. ‘

22. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applled against the amounts paid by Lender
{including attorneys' fees and legal expenses) in connectlon with the exercise of its rights or remedies described in this Mortgage and then to the
payment of the remaining Obligations In whatever order Lender chooses,

23, POWER OF ATTORNEY. Morigagor hereby appoints Lendear as is attorney-in-fact to endorse Mortgagor's name on all Instruments and othaer
documents pertaining to the Qbllgations er the Mortgage, In addition, Lender shall be entitled, but not requlred, to perform any action or execute any
document required fo be taken or executed by Morigager under this Morigage. Lender's performance of such action or execution of such
documents shall not relleve Morlgagor from any Obligation or cure any default under this Mortgage. All powers of attorney described in this
Mortgage are coupled with an interest and are irrevocable,

24, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previcus lien, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether these llens, securily interests or other encumbrances have been released of record.
25. COLLECTION COSTS. If Lender hires an attorney 1o assist in collecting any amount due or enforcing any right or remedy under this Mortgags,
Mortgagor agrees to pay Lender’s attorneys’ fees and collection costs,

26. PARTIAL RELEASE. Lender may release its interest in a portion of the Praperty by executing and recording one or more partial releases without
affecling [ts interest in the remaining portion of the Praperty. Nothing herain shall be deemed to obligate Lender to release any of its inlerest in the
F;]roprg[rty(except as required under Paragraph 33), nor shall Lender be obligaled to release any part of the Property I Mortgagor is In default under
this Mortgage,

27. MODIFICATION AND WAIVER. The modification or walver of any of Mertgagor's Obligations or Lender's rights under this Mortgage must be
conlained in a writing signed by Lender. Lender may perform any of Borrower's or Martgager's Qbligatiang, delay or fail to exercise any of its rights
or accept payments from Morigagor or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver an one
occasion shall not constitute a waiver on any other occasion. Mortgagor’s Obligations under this Mortgage shali not be aifected If Lender amends,
compremises, exchanges, fails to exercise, Impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any of
its srights against any Mortgager, Borrower or third party or any of the Property. tender's failure to Insist upan strict performance of any of the
Obligations shall not be deemed a walver and Lender shall have the right at any time thereaftar to Insist upon strict performancs.

28. SUCCESSORS AND ASSIGNS. This Mortgage shall he binding upon and inure to the benefit of Mortgagor and Lender and thelr respective
successors, assigns, trustees, recaivers, administrators, personal representatlves, legatess and devisess.

29, NOTICES. Except as ctherwise required by law, any notice or other communication to be pravided under this Morigage shall be in writing and
sent to the parties at the addresses described in this Mortgage or such other address as the partles may designate In writing from time to time. Any
such notice so given and sent by first class mail, postage prepaid, shall be deemed given the earlier of three (3) days after such noiice is sent or whan
received by the persen to whom such notice is being given.

30. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted so as to be effective and valid under applicable state
law, If any provision of this Morigage viclates the law or is unenforceable, the rest of this Morigage shall continue to be valid and enforceable.

31. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state of lowa. Unless applicable law provides otherwise, Morlgagor
cansents to the jurisdiction and venue of any court selected by Lender, In Its sole discretion, located In that state.

32. NO THIRD PARTY RIGHTS. No person s or shall be a third parly baneilciary of any provislon of the Mortgage. All provisions of the Mortgags [n
favor of Lender are intended solely for the benefit of Lender, and no third party shall be entitled to assume or expect that Lender will walve or consent
to the moditication of any provision of the Mortgage, In Lender's sale discretion.
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: S5 -
COUNTY OF @O \‘k ))

v &
' 1 On this lqu" day of M o '?-M\\Q“\ {4 lci , bgtre me, the undersigned, a Notary Public in and for said county and state,
personally appeared Gtonx Y GCisaol\d h(.‘m-ﬁf\ ™ Gelswe \. A\

to me personally known to be the identical person(s) named in and who executed the within and foregoing instrument, and acknowledged that

he/she executed the same as his/her voluntary act and deed.
T RYN SUE HAUGEN ///ﬂ)ﬂ 0 ‘ \
§n | KT OMMISSION EXPIRES /

i - &
g ~~ Aol \i\ YAV 50 T ) , Notary Public
in and for said Counﬂ/ and State Q
STATE OF )
) 88
COUNTY OF ) ‘
On this day of » before me, the undersigned, a Notary Public in and for said county and stats,

personally appeared

1
to me personally known, who being by me duly sworn, did say that the person is one of the pariners of

, 8 partnership, and that the instrument was signed on behalf of the partnership
by authority of the partners and the pariner apknowledged the execution of the instrument to be the voluntary act and deed of the partnership
by it and by the partner voluntarily executed.

, Notary Public
in and for said County and State
STATE OF )
) §5:
COUNTY OF : )
On this day of , before me, the undersigned, a Notary Public in and for said county and state,

perscnally appeared

to me persconally known, who being by me duly sworn, did say that they are the

respectively, of said corperation executing the within and foregoing instrument; that said instrument was signed on bsehalf of said corporation by
authority of jts Board of Directors; and that the said as such officers acknowledged the execution
of said instrument to be tha voluntary act and deed of sald corporation by it and by them voluntarily executed.

Seal

, Notary Public
in and for said County and State

The strest address of the Property (if applicable} js:
1220 Upland Avenuperty( i )

VanMeter, IA 50261
The parmanent tax |dentification number of the Property is:
The following described real proparty located in the County of Madison , State of Zowa

A parcel of land in the Northwest Quarter (1/4) of the Northeasgt Quarter (1/4) and
the Southwest Quarter (1/4) of the Northeast Quarter (1/4) of Section Sixteen (16),
Township Seventy-seven (77) North, Range Twenty-six (26) West of the 5th P.M.,
Madison County, Iowa, more particularly described as follows: Beginning at the
Northwest Cormer of said Southwest Quarter (1/4) of the Northeast Quarter (1/4):;
thence North 00 00'00" East, 330.96 feet along the west line of said Northwest
Quarter (1/4) of the Northeast Quarter (1/4) to a point; thence North 84 121'58n
Eagt, 1325.01 feet to a polnt on the east line of said Northwest Quarter (1/4) of
the Northeast Quarter (1/4); thence South 00 00'00" West, 111.35 feet along saild
east line to a point, thence South 68 17'15" West, 654.20 feet to a point; thence
South 00 00'00" East, 148.20 feet to a point; thence South 84 12'58" West, 714.01
feet to a point on the west line of said Southwest Quarter (1/4) of the Northeast
Quarter (1/4); thence North 00 00'00" East, 105.04 feet along sald east line to the
point of beginning and containing 9.989 Acres more or less, including 0.334 Acres
of County Road right-of-way.
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