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CONSUMER
MORTGAGE reos 20 %

!
k

Mercantile Bank Midwest AUDG__[T
431 East Locust . RWF 3. -—y—'
Des Moines, IA 50309 . . . .

515-248-7700 (Lender) (This is a Consumer Credit Transaction)

. o = BORROWER- ™ 7 = = T T T T T T O IRTGAGOR

BRYAN C MESCHER BRYAN C MESCHER HUSBAND

JILL D MESCHER JILL D MESCHER WIFE
| AODRESS S Ce e ADDRESS ~

2226 RUSTIC AVENUE 2226 RUSTIC AVENUE

WINTERSET, Ia 50273 WINTERSET, Ia 50273

TELEPHONE NO. - IDENTIFICATION NO, N TELEPHONE NO, IDENTIFICATION NO.
515-462-2456 515-462-2456

NOTICE: THIS MORTGAGESECURESCREDITIN THEAMOUNTOFS_.. __18,000.00. LOANS AND ADVANGESUP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

1. GRANT. Mortgagor hereby morigages, grants, assigns and conveys to Lender, identified above, the real properly described In Schedule A which is
atiached fo this Morigage and Incorporated herein together with all future and present improvements and fixtures; privileges, hereditaments, and

appurtenances; leases, licenses and other agreements; rents, Issues and profits; water, well, ditch, reservolr and mineral rights and stock, and standing timber
and crops pettaining to the real property {cumulatively "Property").

2. OBLIGATIONS. This Morigage shall secure the payment and performance of all of Borower and Mortgagor's present and future, indebtedness,
liabilitles, obligations and covenants {cumulatively “Obligations") to Lender pursuant to:

(a) this Mortgage and the following promissory notes and other agreements:

" IRTEREST™™° ™" "PRINCIFALAWOUNT, [ FUNDING/ | WATUHITY CUSTOMER COAR 5
RATE CREDIT LIMIT AGREEMENT DATE DATE NUMBER "NUMBER
FIXED $18,000.00 11/15/59 i1/30/09

v

[X] al other present or fulure written agreements between Borrower or Morigagor and Lender (whether executed for the same or different purposes
than the preceding documents);

b) all amendments, modifications, replacements or substitutions to any of the foregoing.
3. PURPOSE. This Morigage and the Obligations described hereln are executed and incurred for personal, family or housshold purposes.

4. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Morigage secures indebtedness held by Lender, may make
future advances to Borrower. Such future advances, with interest therean, shall be secured by this Mortgage. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to prolect the security of this Morigage exceed
$ 18,000.00

5, CONSTRUCTION PURPOSES. If checked, L__I this Morigage secures an obligation incurred for the construction of an improvement on land, and is a
“construction mortgage™ within the meaning of Section 554.9313 of the lowa Uniform Commercial Code. This Mortgage also secures loans or advancements
made to directly finance work or improvements upon the real eslate described herein, and is a "construction mortgage lien" within the meaning of Section
572.18 of the lowa Code.

6. REPRESENTATIONS, WARRANTIES AND COVENANTS, Morigagor represents, warrants and covenants to Lender that:

(a) Mortgagor shall maintain the Property free of all liens, securily interests, encumbrances and claims except for this Mortgage and those described
in Schedule B which is aftached to this Mortgage and incorporated herein by reference.

(b) Neither Morigagor nor, lo the besl of Morlgagor's knowledge, any other party has used, generated, released, discharged, stored, ot disposed of
any hazardous waste, loxic subsiance, or related materlal (cumulatively “Hazardous Malerials") In connection with the Property or transporied any
Hazardous Materials to or from the Property. Mortgagor shall not commit or permit such actions to be taken in the future. The term "Hazardous
Materigls” shall mean any substance, material, or wasle which is or becomes regulated by any governmental autherity including, but not limited to, (i)
petroleurs; (i) friable or nonfriable asbestos; (iii} polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a *hazardous
substance” pursuant to Section 311 of the Clean Waler Act or listed pursuant to Bection 307 of the Clean Water Acl or any amendments or
replacements to these statutes; {v) those subslances, materlals or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource
Conservation and Recovery Act or any amendments or replacemenis 10 that statule; or (v} those substances, materials or wastes defined as a
*hazardous substance" pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments
or replacements to that statule or any other similar statute, rule, regulation or ordinance now or hereafter in efiect. To the best of Morigagor's
knowledge, there are no agricultural drainage wells, abandoned wells, solid waste disposal sites or underground storage tanks on the Property;

{c) Morigagor has the right and is duly authorized to execule and perform its Obligations under this Morigage and these actions do not and shall not
conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Morigagor at any
time; -

{d) No action or proceeding is or shall be pending or threatened which might materially affect the Properiy;

{e) Morigagor has not violated and shall not violate any statue, regulation, ordinance, rule of faw, contract or other agreement which might materially
affect the Property (including, but not imited to, those governing Hazardous Materials) or Lender's rights or interest In the Property pursuant to this
Mortgage; '

{fy Morigagor is lawfully seized of the Property in fee simple; the Property is free from all fiens and encumbrances axcept those described in Scheduls
B attached to this Morigage; and Mortgagor hereby warrants and covenants to defend the tile o the Property against all persons whosoever; and

{g) Noloan broker as defined by lowa Code Chapter 535C has been involved In this mortgage transaction.

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or fransfer 1o any person without the prior written approval
of Lender of all or any part of the real properly described In Scheduls A, or any interest therein, or all or any beneficial interest in Borrower or Mortgagor (if
Botrower or Morigagor is not a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's option declare
the sums secured by this Morigage to be immediately due and payable, and Lender may invoke any remedies permitted by the promissory note or other
agreement or by this Mortgage, unless otherwise prohibited by federal law. '

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Morigagor hereby authorizes Lender to contact any third parly and make any Inquiry pertalning
to Morigagor's financial condition or the Property. In addition, Lender is authorized lo provide oral or written notice of its interest in the Property 1o any third

party. 3. A Q
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9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to lake any action which may cause or permit the
termination or ihe withholding of any payment in connection with any lease or other agreement ("Agresment"} pertaining to the Property. In addition,
Mortgagor, without Lender's prior written consent, shall not: (a) collect any monles payable under any Agreement more than one month In advance; (b)
modify any Agreement; (c) assign or allow a lien, security irterest or other encumbrance to be placed upon Lender's rights, title and interest in and to any
Agreement or the amounts payable thereunder; or (d) terminate or cancel any Agreement except for the nonpayment of any sum or other material breach
by the other parly thereto. If Mortgagor receives at any time any written communication asserting a defauit by Morigagor under an Agreement of
purporting to terminate or cancel any Agreement, Mortgagor shall promptly forward a copy of such communication (and any subsequent communications
relating thereto) to Lender,

10, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitted to notify or require Morlgagor to notity any third parly
(including, but not limited to, lessess, licensees, governmental authorities and insurance companies) to pay Lender any indebledress or obligation owing
to Mortgagor wilh respect to the Property (cumulatively "Indebtedness") whether or not a default exists under this Morigage. Moitgagor shall diligently
collect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. In the event that Grantor possesses or recsives
possession of any Instrument or other remittances with respect to the Indebtedness following the giving of such notification or if the nstruments or other
remittances conslitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds, Mortgagor shall hald such
instruments and dther remittances in trust for Lender apart from its other property, endorse the instruments and other remittances to Lender, and
immediately provide Lender with possession of instruments and other remittances. Lender shall be entitted, but not required to collect (by legal
proceedings’ ' of otherwise}, extend the time for payment, compromise, exchange or release any obligor or collatoral upon, or otherwise settle any of the
indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable to Mortgagor for any action, error, mistake,
omisslon or delay pertaining to the actions described in this paragraph or any damages resulting therafrom.

11. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Properly. Morlgagor shall use the Property solely in
compliance with applicable law and insurance policles. Mortgagar shall not make any alterations, additions or improvements to the Properly without
Lender's prior written consent. Without limiting the foregoing, all alteralions, additions and improvements made to the Property shall be subject to the
interest belonging to Lender, shall not be removed without Lender's prior written consant, and shall be made at Mortgagor’s sole expense.

12, LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction ordamage {cumulatively "Loss or Damage®) io the Property
or any portion thereof from any case whatsoever. In the event of any Loss or Damage, Mortgagor shall, at the option of Lender, repair the affecled Property
lo its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

13. INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damaga caused by fire, collision, theft or other
casualty. Morlgagor may obtain insurance on the Property from such companies as are acceptable to Lender in ils sole discretion. The insurance policies
shall require the Insurance company to provide Lender with at least thirly (30) days' wrilten notice before such policies are altered or cancelled in any
manner. The insurance policies shall name Lender as a loss payea and provide that no act or omission of Mortgagor or any other person shall affect the
right of Lender to be paid the insurance proceeds pertaining to the loss or damage of the Property. In the event Mortgagor fails to acquire or maintain
insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropriate Insurance coverage upon the Properly and
charge the insurance cost as an advance of principal under the promissory note. Mortgagor shall fumnish Lender wilh evidence of insurance indicating the
tequired coverage. Lender may act as agent or attomney-in-fact for Morigagor in making and setlling ctaims under insurance pelicies, cancelling any policy
or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. In the event of foreclosure of this Mortgage or other transfer of
title to the Property in extingulshment of the debt secured hersby, all right, title, and interest of the Mortgagor In and to the proceeds for any loss and to
any Insurance policies then in force shall pass to the purchaser or grantee, regardless of whether or not there Is a deficiency judgment after foreclosure
sale or nonjudicial foreclosure.

14. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lender's prior written consent. If Mortgagor's use of the Property becomes a nonconforming use under any zoning
provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Mortgagor will
immediately provide Lender with written notice of any proposed changes to the zening provisions or private covenants affecting the Property.

16. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent dormalin
proceeding pertaining to the Property. All monies payable to Mortgagor from such condemnation or taking are hereby assigned 1o Lender and shall be
applied first fo the payment of Lender's attorneys’ fees, legal expenses and ather costs (including appraisal fees) in conneclicn with the condemnation or
eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repalr of the Property.

16. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morlgagor shall immediately provide Lender with written notice of any actual
or threatened aclicn, suit, or other progeeding affecting the Property. Morigagor hereby appeints Lender as ils agent or attorney-in-fact to commence,
Intervene In, and defend such actions, suils, or other legal proceedings and to compromise or settle any claim or controversy pertaining thereto., Lender
shall not be liable to Morigagor for any action, error, mistake, omission or delay pertaining o the actions described in this paragraph or any damages
resulling therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name. Morigagor shall
cooperate and assist Lender In any action hereunder,

17. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morigagor's Obligations with respect to the Property
under any clrcumstances. Mortgagor shall immediately provide Lender and its shareholders, directors, officers, employees and agents with written notice
of and indemnify and hold Lender harmiess from all claims, damages, liabilities (including attorneys’ fees and legal expenses), causes of action, actions,
suits and other legal proceedings (cumutatively "Claims”} pertaining to the Property (including, but not limited to, those involving Hazardous Materials).
Mortgagor, upon the request of Lender, shall hire legal counsel acceptable to Lender to defend Lender from such Claims, and pay the attorneys’ fees, legal
expenses and other costs incurred in connection therewith. In the altemative, Lendar shall be entitied 1o employ its own legal counsel to defend such
Claims at Mortgagor's cost.

i8. TAXES AND ASSESSMENTS. Morigagor shall pay alf taxes and assessments relating to Property when due. Upon the request of Lender,
Mortgagor shall deposit with Lender a perlodic sum in an amount determined by Lender as necessary to pay insurance premiums, laxes and assessments
pertaining to the Property. These ameounts shall be applied to the payment of taxes, assessments and insurance as required on the Property.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lénder or ils agents to examine and Inspect the
Property and examine, inspect and make copies of Mortgagor's books and records pertaining to the Property from time to time. Mortgager shall provide
any assistance required by Lender for these purposes. All of the signatures and information contained in Morigagor's books and records shall be genuing,
true, accurate and complete in all respecls. Morlgagor shall note the existence of Lender's beneficial interast in ils books and records pertaining to the
Property. Additionally, Mortgager shall report, in a form satisfactory to Lender, such information as Lender may request regarding Mertgagor's financlal
condition or the Properly. The information shall be for such periods, shall reflect Morigagor's records at such time, and shall be rendered with such
frequency as Lender may designate. All infermation furnished by Mortgagor to Lender shall be true, accurate and complete in all respects.

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver to Lender, or any intended fransferee of
Lender’s rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the outslanding balance on the Obligations; and (b)
whether Morigagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, i so, the nature of such claims,
defenses, set-oifs or counterclaims. Morigagor will be conclusively bound by any representation that Lender may make io the intended transferee with
respect to these matters in the event that Mortgagor fails to provide the requested stalement In a timely manner.

21. DEFAULT. Morigagor shall be in default under this Mortgage in the event that Mortgagor, Borrower or any Guarantor of any Obligation:

[}

(a) talls 1o pay any Obligation to Lender when due; :

{b) fails to perform any Obligaticn or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or future written
agreement;

{c) allows the Property to be damaged, destroyed, lost or stolen In any material respect;

(0) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender;

(e) allow the Property to be used by anyane to transport or store goods the possession, transportation, or use of which, is illegal; or

() causes Lender, in good faith, to belisve the prospect of payment or performance is impaired,

Any of the foregoing shall constitute a default that materally impairs the condition, value, or the Lender's right In the Property, and shall evidence a
material impairment of the Borrower's prospect of paying the Obligations. if a court should determine that one or mare of the above do not constitute a
default under the lowa Consumer Credit Code, Mortgagar agrees that reinstatement of the Obligations shall be Morigagor's sole remedy and Morlgagor
shall not be entitled to any damages by reason of Lender's exercise of any of ils remedies herein.

22. RIGHTS OF LENDER ON DEFAULT. If there Is a default under this Morigage, Lender shall be enfitled to exercise one of more of the following
remedies without notice or demand (except as required by law):
{a} todeclars the Obligations immediately due and payabls in full;
{b) to callect the outstanding Obtigations with or without resorting to judicial process;

{c) to require Mortgagor to deliver and make available to Lender any personal properly constititing the Property at a place reasonably convenlent
to Mortgagor and Lender;

(d) to take immediate possession, management and controf of the Property withot seeking the appointment of a recelver;

(e) to collect all of the rents, issues, and profits from the Property from the date of default through the explration of the last redemption period
following the foreclosure of this Morigage;
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MTG RECORD 213 - 886
[ AGRICULTURALHOMESTEAD DISCLOSURE: MORTGAGORUNDERSTANDS THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILYGIVES UP MORTGAGOR’SRIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

DATE: DATE:
MORTGAGOR: MORTGAGOR:

) 4 :
MORTGAGOR: ATE MORTGAGOR: DATE

&4 e | OHERYL FLATLAND
stateor___ DO ) TAE| tysomssEreRes
) SS: Tavin O ;l- "O - 9\
COUNTY OF P(Q,U(/
Onthis— —F day of QQ. before me, the undersigned, a Notary Public in and for said counly and state,

personally appeared H .UMR! D M gACHhe A

to me personally known to be the identical person named in and who executed the within and foregoing Instrument, and acknowledged that he [she]

executed the same as his [her] voluntary act and deed.
Chul &. daHand

, Notary Public
in and for said County and State
STATE OF )
) §S:
COUNTY OF.
Onthis—______ day of . , before me, the undersigned, a Nofary Public in and for said county and state,

personally appeared

to me personally known to be the Identical person named in and who executed the within and foregoing instrument, and acknowledged that he [shs]
executed the same as his [her] voluntary act and deed,

, Notary Public

In and for sald County and State

'SCHEDULE A

The street address of the Property (if applicable) is: 2226 RUSTIC AVENUE
WINTERSET, IA 50273

The permanent fax identification number of the Property is:

The legal description of the Property is:

Parcel "B" located in the Southwest Quarter (1/4) of the Noxrthwest
Quarter (1/4)} of Section One (1), Township Seventy five (75) North, Range
Twanty-geven (27) West of the 5th P.M., Madison Countty, Iowa, containing

10.00 acres, as shown in Plat of Survey filed in Book 3, Page 411, on
Maxzch 19, 1999, in the Office of the Recorder of Madison COunty, Iowa. @

SCHEDULE B

Chase Mortgage, 207-471 §98,000.00 4/2/99

LP-1ASG1 @FormaAlion Technologies, Ing, (12/23/96) (00) 937-3799 Pagadotd____~ _  inittals



