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MTG RECORD 214 * 2

12-02-1999 ASSIGNMENT OF RENTS ' _Page 2
Loan Neo (Continued) '

to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF
ANY AND ALL OBLIGATIONS-.OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or an Related Document,
Grantar shall pay to Lender all amounts secured by this Asmgnmegnt as they become due, and shall strictly I:‘p\erform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as
provided below and so long as there is no default under this Assi nment, Grantor may remain in possession and
control of and operate and manage the Property and collect the ents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents,
Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights in
the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any ftime, and even though no default shall
have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and
granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, ¢olfect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

Ir:,ecov?{ possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the
roperty.

Maintain ihe Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property N proper repair and condition, and also to pay all

tPaxes.rtassessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
roperty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lowa and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions'as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appr%priate, either in Lender’s
name or in Grantor’s name, to rent and manage the Property, including the coliection an application of Rents.

Other Acts. Lender may do afl such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lend.?_r she%ll h:tit‘{e performed one or more of the foregoing acts or things shall not require Lender to do any other
spegcific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion; shall
determine the application of any and ali Rents received by it; however, any such Rents received by Lender which are
not ap%)ll_ed to such costs and expenses shall be applied to the Indebteédness. All expenditures made by Lender
under this Assignment and not reimbursed from the Rents shall become a fpart of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination fee required by
taw shall be paid by Grantor, if permitted by applicable law. ‘

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assi?_nment, or if any action or
proceeding is commenced that would materially affect Lender’s inferests in the Property, Lender on Grantor’s behalf
may, but shall not be required to, take any action that Lender deemns appropriate. An amount that Lender expends
in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, will (a) be Pa able on demand,” (b) be added to the
balance of the Note and be apportioned among and be payabie with any instaliment payments to become due during
either (i) the term of any agpllcable insurance policy or {n) the remaining term of the Note, or (c} be treated as a
balloon payment which will be due and payable at the Note's maturity. This Assignment also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing
the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comﬁly with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents..

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,

security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or

Eerson that may materially affect any of Borrower’s pro}i)er_ty or Borrower’s or any Grantor's ability to repay the
oans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misteading in any material respect,
either now or at the timé made or furnished. i

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at any
time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
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Loan No {Continued)

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes
tal! nghtsf ?g dgwer, I:omestead and distributive share in and to the Property and waives all rights of exemption as
o any of the Property.

Waivers and Consents. lLender shall not be deemed to have waived any rights under this Assignment (or under
the Related Documents) unless such waiver s In writing and signed by L.ender. No delay or omigsion on the part
of Lender In exercising any right shall operate as a waiver of such right or any other right. A waiver by any party
of a provision of this Assignment shall not constitute a waiver of or prejudice the party's right otherwise to
demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course
of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s
obligations as to any future transactions. Whenever consent by Lender is required in this Assignment, the
granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

Acknowledgment of Receipt of Copies. Grantor hereby acknowledges the receipt of a copy of this Assignment.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o

# Ndrman L. Gordon

W A

Charlotle J. Gordon

X

INDIVIDUAL ACKNOWLEDGNMENT

STATE OF ,__; Ot st )

/D yss
COUNTY OF_ /&t /e~ )
On this ;2 az7 day of ﬁdcmg@ﬂ. , AD., 19 7’7, before me a Notary Public in and for said

County and”State personally appeared Norman L. Gordon and Charlotte J. Gordon, to me known io be the persons
named in and who executed the foregoing instrument and acknowledged that they executed the same as their

voluntary act and deed. 7
oL aﬂ/ ////Z'//%ﬁc

l f%? A st Expitas NGT4Fy Plblic in thé State of =

May 28th, 200
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