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HOUSING ASSISTANCE PROGRAM LOAN AGREEMENT - FORGIVABLE MORTGAGE AND FORGIVABLE

PROMISSORY NOTE DATED: October 11, 1999

LOAN AGREEMENT:

WHEREAS, Norwalk-Cumming State Bdmscstablished a HOUSING ASSISTANCE PROGRAM (o assist with down
payments for perspective home buyers or assist existing owner-occupants of single family residence in housing reliabilitation, and;
WIIEREAS,  Terry C. Stills {hereinafier referred o as the
OWNER(S)} qualifics under the HOUSING ASSISTANCE PROGRAM for a {otal fargivable loan of($2500 , } for the purchase ol a
home, and;

WIIERFEAS, a requirement of the HIOUSING ASSISTANCE PROGRAM is for the repayment of the loart lo be in the amount shown in the
Promissory Note whenever the property is in non-cospliance with any of the below listed four mutual covenants and promiscs.
THEREFORE, in consideration of the awarding of the forgivable loan the mutual covenants and, proiniscs of the parties and other good and
valuable consideration, Norwalk-Cumming State BAnk : and OWNER agree as follows:

. The premises shail only be used for purposes consistent with sound land management and use; 2. The premiscs shall only be used for
primary residential purposes; 3. The premises may not be leased, rented, or othcrwise converted to income-generating status; and 4. Any
transfer of ownership of said real estate shall result in the repayment of the down-payment reliabilitation assistance in the amount contained

herein.

LOAN AGREEMENT EXECUTED BY:

OWNER : % ( ,/W OWNER:

Terry C. Stills
FORGIVABLE MORTGAGE!
NOTICE: This Mortgage secures credit in the amount of $ 2500.00 . Loansand advances up to this amount, together with
interest, if applicable, are senior to indebtedness to offier creditors under subsequently recorded o filed mortgages and lens and are
suberdinate to indebledness to ether creditors under previously recorded or fled mortgages and lens.

Terry C. Stills , mortgages and warranis lo
: anlk the following described property (address) 7
ThI e . - .
}o sgegre the payment of the promissery note set out below, -/'/re. SEw

LEGAL DESCRIPTION: Parcel "A" located in the Northwest Quarter (1/4) of’ secton
4, Townsh}p Seventy-four North, Range Twenty-six West of the 5th
P.M., Madison County, IA, as shown in Plat of Survey filed in

Book 3, Page 479 on Sept. 1, 1999, 0ffic £ i
IN WITNESS WHERF:OF, said Morigagors have hercpunlu set tlicir hand the date abave weritlg, Madison County Recorder

Mortgagor:_Terry C. S tills Morigagor: @

STATEOF _ITowa :

COUNTY OF Warren :

On this 1 3ay of Ot , personally appeared _Terry C. Stills
before me the undersigned, a Notary Public in and for the County and Stale to me known to be the identienl per,
exccuted the foregoing instrument, and acknowledge that they execuled the same as their voluntary act and de

1 have hereto set tny hand and nolary seal, the day and year last wrillen above.

+

MY APPOINTMENT EXPIRES: Feb. 15, 2002

’ - Y 4
Notary Public: Queé&n 57;} é (CGC“MT- -

Arleen McCuddin

FORGIVABLE LOAN PROMISSORY NOTE:

FOR VALUE RECEIVED, the undessigned jointly and severally promisgs (o pay to the order of Norwalk-Cumming State Bank
or ANY SUCCESSORS OR ASSIGNS, the sum of TWwenty-£five hundred (5 2200 as follows: (A) Should a

violation occur of one or more of the above agreed to mulual covenants or promises from the date of this document to iU's first year

anniversary, 100% of the amount shown abave shall be calied due. {B.) Should a violation accur of one or more of the above agreed Lo

mutual covenants or promises between the first and 2nd year anniversary of this instrument, 80% of the amount shown above shall be called

due. (C.) Thereafier, during cach consecutive year, the loan amount due, should a violation occur of one or more of the above agreed lo
mulual covenants or promises, shall be decreased 20% until complelely forgiven. '

PROMISSOA[%PED *%Y:
OWNER: OWNER:

Terry C. Stills
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