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7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any persan without the prior wiltten
approval of Lender of all or any part of the real property described in Schedula A, or any Interast therein, or ail or any beneficlal interest in Borrower or
Mortgagor (if Borrower or Martgagor Is not a natural person or persons but is a corparation, partnership, Wust, or other legal entity}, Lender may, at
Lendar's option declare the sums secured by this Mortgage to be immediately due dnd payable, and Lender may invoke any remedies permitted by the
promissory note or other agreerment or by this Mortgage, unless otherwise prohibited by federal law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Mortgagor hereby autharizes Lender to contact any third parly and make any inquiry
pertaining to Mortgagor’s financial condition or the Property. In addition, Lender is authorized o provide oral er written notice of its interest in the Property
to any third party.

9. INTERFERENGCE WITH LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the
termination or the withholding of any payment in connection with any lease or other agreement ("Agreement”) pertaining to the Property. In addition,
Mortgagor, without Lender's prior written consent, shall not: (a) colleat any monies payable under any Agreement mare than ene month in advance; (b}
madify any Agreement; {c) assign or allow a llen, security interest or other encumbrance to he placed upon Lender's rights, title and interest In and to any
Agreement or the amounts payable thereunder; or (d) terminate or cancel any Agreement except for the nonpayment of any sum or other material breach
by the other party thereto. If Mortgagor receives at any time any written communicalion asserling a default by Mortgagor under an Agreement or
purparting to terminate or cancel any Agreement, Mortgagor shall pramptly forward a copy of such eommunisation {and any subsequant communications
relating thereto) to Lender. : .

10. COLLEGTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to noify or require Mortgagor to notify any third party
{including, but not limited lo, lessees, licensees, governmental autharities and instrance companies) fo pay Lender any indebtedness or obligation owing
to Mortgagor with respect to the Properly (cumulatively "Indebtedness") whether or not a default exists under-this Martgage. Mortgagor shall diligently
collect the Indebtedness owing to Grantor from these third parties until the giving of such notifisation. in the event that Mortgagar possesses ar receives
possession of any instrument or other remittances with respect to the Indebiedness following the giving of such netification or if the Instruments or other
remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds, Mortgagor shall hold such
instruments and other remittances in trust for Lender apart from its other property, endarse the instruments and other remittances to Lender, and
Immadiately provide Lender with possession of instruments and other remittances. Lender shall be entitled, hut not required 1o collect (by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or ralease any obligar ar collateral upon, or otherwise settle any of the
Indebtadness whether or not an event of default exists under this Agreement. Lender shall not be liable to Mortgagor for any action, error, mistaks,
omission or delay pertaining to the actions deserfbed in this paragraph or any damages resulling therefrom,

11. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to malntain the Property in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Properiy solaly In
compliance with applicable law and insurance policles, Mortgagor shall not make any alterations, additions or Improvements to the Property without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to the
Interest belanging to Lender, shall not be removed without Lender’s prier wiltten consent, and shall be made at Mortgagor's sole expense.

12, LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage") to the Property
or any portion thereof from any case whatsoever, in the event of any Loss or Damage, Martgagor shall, at the opfion of Lender, repair the affected Property
1o its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

13, INSURANCE. The Property will be kept insured for Its full value against all hazards including loss or damage caused by fire, colllsion, theft ar other
casualty. Morlgagor may obtain Insurance on the Property from such companies as are acceptable to Lander in its sole discretion. The Insurance policies
shall require the insurance company to provide Lender with at laast thirty (30) days' wiitten notice before such policies are altered or cancelled In any
manner. The Insurance policies shall nanie Lender as a Joss payes and provide that no act or omission of Mortgagor or any other person shall affect the
right of Lender to be pald the insurance proceeds pertaining to the loss or damage of the Property. In the event Mortgagor falls to acquire or malntain
insurance, Lander (after providing notice as may be required by law) may in its discration procure apprapriate insurance coverage upen the Properly and
charge the insurance cost as an advance of principal under the promissory note. Martgagor shall furnish Lender with evidence of Insurance indicating the
required coverage. Lender may act as agent or attorney-in-fact for Mortgagor in making and settling claims under insurance policies, cancelling any policy
or endorsing Mortgager's name on any draft or negotiable instrument drawn by any Insurer, In the event of foreclosure of this Mortgage or other transfer of
title to the Property In extinguishment of the debt secured hereby, all right, title, and interest of the Mortgagor in and to the proceeds for any loss and to
any insurance policies then in force shall pass to the purchaser or grantes, regardless of whether or not there is a deficiency judgment after foreclosure
sale or nonjudicial foreclosure. :

14. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initlate or consent to any change In the zoning provisions or private covenants affecting
the use of the Property without Lender's prior written consent. I Mortgagor's use of the Properly becomes a nionconforming use under any zoning
provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Mortgagor will
Immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the Property.

15. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent domain
precgeding pertaining to the Property. All monies payable to Mortgagor from such condemnation or taking are hereby assigned to Lender and shall be
applfed first to the payment of Lender’s attorneys’ fees, legal expenses and other costs ({including appraisal fees) in coernection with the condemnation or
aminent domain proceedings and then, at the option of Lender, to the payment of the Obligatlans ar the restoration ar repalr of the Property.

16. LENDER'S RIGHT TG COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any actual
or threatened action, sult, or ather proceeding affeoting the Property. Mortgagor hereby appoints Lender as its atiorney-in-fact to commence, Intervene In,
and defend such actians, suits, or other legal proceedings and to eompromise or settle any claim or controversy pertaining thereta, Lender shall not be
liable to Mortgagor for any action, error, mistake, omission or delay pertalning to the actions described in this paragraph or any damages resufting
therefrom. Nothing contained herein will prevent Lender from taking the actions deseribad in this paragraph in its own name. Mortgagor shall caoperate
and assist Lender in any aclion hereunder,

17. INDEMNIFICATION. Lender shall not assume or be responsible for the perfermance of any of Morfgagor's Obligations with respect to the Property
under any cireumstances. Morigagor shall immediately provide Lender and its sharehalders, directors, officers, employees and agants with written notice
of and indemnity and hold Lender harmlass from all claims, damages, liabilities (including attorneys’ fees and legal expenses), causes of aclion, actions,
suits and other legal proceedings {cumulatively "Claims") pertaining to the Property (including, but not limited to, thoss involving Hazardous Materiafs).
Mortgager, upon the request of Lender, shall hire legal counsel acceptable to iiender to defend Lender from such Claims, and pay the attorneys’ fass, legal
expenses and other costs incurred in connection therewith, In the alternative, Lender shalt be entitled to employ its own legal counsal to defend such
Claims at Mortgagor's cost.

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when dus., Upon the request of Lender,
Mortgagor shall deposit with Lender a periodic sum in an amount determined by Lender as necessary to pay insurance premiums, taxes and assessments
pertaining to the Property. These amounts shall be applied to the payment of taxes, assessments and Insurance as required on the Property.

19, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to examine and Inspect the
Preperty and examine, inspect and make copies of Morlgagor's books and records pertaining to the Praperly from time to time. Mortgagor shall provide
any assistance raquired by Lender for these purposes, All of the signatures and informatlon contained In Moartgagor's books and records shall be genuine,
true, accurate and complete in all respects. Morigagor shall note the existence of Lender's beneficial interest in its books and records pertaining to the
Property. Additionally, Mertgagor.shall report, in a form satisfactory to Lender, such information as Lender may request regarding Mortgagor’s financial
cendition or the Property. The infarmation shall be for such perlods, shall reflect Martgagor's records at such time, and shall be rendered with such
frequency as Lender may designate. All information furnished by Mortgagor to Lender shall be true, accurate and complete in all respects,

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagoar shall deliver to Lander, or any intended transferee of
Lender’s rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the outstanding batance on the Obligations; and (B)
whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims,
defenses, set-offs or counterclaims. Mortgagor will be conclusively hound by any representation that Lender may make to the Intended transferse with
respect to these matters in the event that Mortgagor fails to provide the requested statement in a timely manner.
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33. NOTICES. Any notice of other communication to be provided under this Mortgage shall be in wilting and sent to the parties at the addresses
described in this Mortgage or such other address as the partles may designate in writing from time to time.

34. SEVERABILITY. if any provision of this Mortgage violates the law or is unenforceable, the rest of the Morlgage shall continue to be valid and
enforceable,

35. APPLICABLE LAW. This Mortgage shall be governed by the Jaws of the state In which the property is located. Morigagor consents to the
jurisdiction and venue of any court located in the state in which the property Is located in the event of any legal procseding under this Mortgage.

36. WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR
BASED UPON, THIS MORTGAGE OR THE PROPERTY SECURING THIS MORTGAGE.

37. MISCELLANEQUS. Mortgagor and Lender agree that time is of the essence. Mortgagor waives presantment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgagor in this Mortgage shall include alf persons signing below. If there is more than
one Morigagor, their Obligations shall be Jaint and several. This Mortgage and any related documents represent the complets integrated understanding
between Mortgagor and Lender pertaining to the terms and conditions of those documents.

38. PURCHASE MONEY. D If checked, this Mortgage is a purchase maoney mortgage.

39. ADDITIONAL TERMS.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. THIS NOTICE ALSO APPLIES TO ANY OTHER CREDIT
AGREEMENTS (EXCEPT EXEMPT TRANSACTIONS) NOW IN EFFECT BETWEEN YOU AND THIS LENDER.

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and that
Mortgagor has received an exact copy of this Morigage.

Dated: OCTOBER 11, 1989

W Hﬁf MORTGHOR: CHERI L. GRAUER
_,/——/‘-_--\
A Wl
CHE

'TED H. GRAUER (__ CHERI Z=—GRAUER

MORTGAGOR: MORTGAGOR:
MORTGAGOR; MORTGAGOR:
MORTGAGOR: MORTGAGOR:
LP-1A509 @ FormAtion Taehnolegles, lnc. (7/9/96) (800) 937-3793 Page 4cfa
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'SCHEDULEA .

The street address of the Praperty (if applicable} is: 1318 UPLAND
VAN METER, IA 50261

The permanent tax identification number of the Property is:

The legal deseription of the Property ls:

Commencing at the Southwest Corner of the Northwest Quarter (NW 1/4) of the
Northeast Quarter (NE 1/4) of Saction 21, Township Seventy-seven (77)

North, Range Twenty-six (26} West of the 5th P.M., Madison County, Iowa;
thence along the West line of said Northwest Quarter (NW 1/4) of the
Northeast Quarter (NE 1/4), North 00 degrees 00700" 260.00 feet to the

Point of Beginning: Thence, continuing along said West line, North 00 © - -
degrees 00'00" 511.23 feet; thence North 90 degrees (0'00" East 511.23

feet; thence Scuth 00 degrees 00°00" 511.23 feet; thence South 90 degrees
00'00" West 511.23 feet to the Point of Beginning. 8aild parcel of land
containg 6.000 acres including 0,387 acres of county road right of way.

I3
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