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OPEN-END MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES, The date of this Mortgage (Security Instroment) is ........0CTOBER,8,..1999. . .......... and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: MATTHEW S. HECKMAN
A SINGLE PERSCN
6800 ASHWORTH ROAD
DES MOINES, TA 50266

[] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgmenis,

LENDER: AMERTCAN STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ICWA
1000 JEFFREYS DRIVE, BOX 463
OSCECLA,” TA 50213
TAXPAYER I.D. #: 42-1295132

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: REFER TO EXHIBIT ‘A’ WHICH IS
ATTACHED HERETO AND MADE A PART HEREOF.

NBLTASED \g’?{)“qq SL‘E
mcory, RN paes

The property is located in .. MARTSON. ... e at
{(County)

................................................

.......................

(Address) (City) (ZIP Cade)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 1500000 o ovreiioiioveesesimeeeeeoin .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS,

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly. made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument,

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:
A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
. b

IOWA - MORTGAGE ([NOT FOR FNMA, FHLMG, FHA OR VA USE} {page 1 of 4}
©1994 Bankers Systems, Inc., St. Cloud, MN (1-800-387-2341) Form RE-MTG-IA 2/18/97
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14, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days

after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which
- materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor’s
prospect to pay amounts due under the Secured Debt.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. .
At the option of LfenQer, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Morigagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again,

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Morigagor will aiso
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s secutity interest. These expenses wiil bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous fo the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste" or "hazardous substance" under any Environmental Law.

Mortgdgor represents, warrants and agrees that: .

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a telease or threatened release of a Hazardous Substance occurs o,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust, security agreement or
other lien document.

20. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition, .

21. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
tequired to pay to Lender funds for taxes and insurance in escrow.

' fpage 3 of 4}
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-234%} Form RE-MTG-IA 2/18/97




699

¢IZ  (¥0d3 DI

& jo ¢ afed) L6/8LIT YEDLW-3Y uNod (1FES-26E-008-1) NI ‘PNotD *1g “ou) *swalsig syued vE6LE

(o) : (eropeudig) © (e mruuuﬁig\
L8767 i W% i

*Penuod siy) uodn paseq swired 03 Padsaax s Lfadosd-suy) 1oy vorpoejoad
sip) 03 spyStx Kun dn 918 Aprrejungoa 1 “penuod sip Jupudis Lq jey) pue Hpes reopnf woay }duxo
pUE SIONPAX JO SWIBY Y) wiox) Pajodjoad sesedr Auenr ur s1 £19doxd peajsomror] jey; puejsiapun

(*108e31I0p Y] SugswW Y, WAIIIR]S
Surmofiog ) U} ‘1'He § 9poD BMO] Ul pauljep S8 pupl [BIrnonde $1997)8 1081100 SIY) JT JUSWSIeIs SuImojo] a1 sjep pue udig

O-he-
(ougnd Lo SHHHXJ({IOISSF 03 iAW

-------------------------------- A 45 aanrargrjle srapnbernsfsrange e ¢
o Vi }g?é\-\ f NIOWNIA NATYY ¥
f u - UH 0002 '$T GAHOLI0 $33iaxa HOMSTI00 A
-peap pu.e 10.8 &TEJUHIOA ............. éj:‘l‘.l” ---------- SB QHIES gm lel’l()QXa ------------------ Rea TN APt BRI E R AR R R RSB ERARAR
................................................................... _.23.. Lesissar m ngu p@ﬁp:)}mompe pu.e ‘JUQLIII’LI]SH[ BUIOBQIOJ

.....................................................

NEIARTOME
91 pPIINOIXe oYM pUR Ul paureu (S)umosiad Syl 29 O} UMOUY W O]
.................................................... g.v reprasrearaaanrae ".f.;'"" . ""'ﬁ{] psmadde &[121108.13(1 ‘BMOI Jo 91915 gq]

ur o1qng /;IE].ONB ‘aur 910Jaq é .ég_.f ..... ¢ .................._éﬁ[éd:.[b.(.) ............... J0 )(Ep ...... i—].'L'B ..... sip uQ (owpn
g8 { ................................................. &0 A\LNHOD T T N L R T L T L T T T Y Ty .I. .’_’IO H;LV.LS

| INTAD QA TMONIDY

oo : i) @) NVIDREH 8 MAHETHCeis)

.................................................................................. bb/&/@/ﬁ/%”%y

*1 oFed o pajels 91ep S UO JuAULNSH] AHIN03S SIY) Jo Adoo e Jo jdianar sefpaimonggédsie 108editop “sweunae)je Lue
Ul PUe JUSUINISUL A0S SN[l Ul POUIRIUOD SIUBTIDACD puB $wWId) oyl o) seaafe 1oFefiopy ‘Mmofeq Suuds £ :SMINLYNDIS

IR £ 1 puk SIB[[OP UaASS URY) I9eaIF Jou odaegd wnunuiur g Led 03 aaey Aewr nod “aouepeq predun o) Ledaad nok )y '
. *MRL A 99URPI0IIE UY S9TARYD PAUARAUN JO PUNJAI B 94121 01 PpNua aq Lew pue Ayeuad noypa s Auw je 9ouejeq
predun o1 Aedaad Leur nox ‘¢ *Jaded spp Jo £doa ¢ 03 popyud aae nox *7 N peax nod aa0jaq daded snp udis Jou o '
(1o8ediiofpy sueow ,nox,, ‘dono0N siy; Jo sasodand xog)
AANNSNOD OF HILLON

, 'SULIR]J, [eUCIPPY
....................................................... 19'—[10 D 'Igp;[H IIIQUI(IO[QAGC[ 1!“[1 pauu-e[d D Jgp!}i wu;quopuoo
[sex0q siqeoridde (12 JooyD] “JUCWINIISU] AJLINDIS SIYI JO SULIS) 91f) PUSIUE puE
Juewalddns pue opur pajerodioou] 918 MO[Aq PIYOIYI SISPM A JO YIEI JO SUSWIRIZE PUE SJUBUAACD T[], *SIPRY [7]
'9p07) [BIIDUINIO,) ULIOLIE() A1l
Jo 6 apnay Jo sesodind oy piooe1 jo pary 9q A uononporde: 1aye 1o oderdoioyd ‘ueqres Aue pue JuowIIElS
Suroueuly © $8 $90UINS JuoULSUf A1n0ag s1q], 'A1tadolg oy 01 POl SOINIXY] JWIO03] |IA JO QI8 JEYl DU JIINY
91} UF IO MOU SUMO I0FeS1I0A Jey) spood [fe Ul JsaIoyul A)Inoss ® Jopuar] o) sjueld 108ediiopn *dugpy 2amxly [
*apo)) BMO] 9]} JO
Q1'Z.LS UOIIDAS PUEB 9po)) [RIOIAWWIOY) HLIGJIUN Ay} JO ¢ 9[IY Jo Sutueaws ay) unpra Lxadord oy uo juswasordinr
Ug JO UOHONISUOD 9y} IOJ polIndul uonedi[qo Ue SaIN0ds juswnnsul AMINOg SIYY, ‘UBCY UOHINNSUC) ik
"posea[al JLIUN 10219 UL UIRTUAI [jIM JUSUWNIISU] LINSag SIY) ‘aoue|eq OI9Z B 0] paonpal
3q Artl 193(] PRINISS 21 YSnoy[y uolsiaold 31pa1s Jo sul FUIAJOASY © SIPN[IUL 1QIC] PIINIAG ST, “HPILD JO OurF [
"me] emo] Aq pauryap se ofeFpow Asuow aserpind e ST I, *odedLIofy LOUo] sseypang

SEMIANSUT A110098 sppl 01 a[qeoiidde a1z Surmero] sy} ‘pexaed JI ‘SIWHAL YAHIO /T
-Kradoag oy 01 Funerer spySur vopdnroxe pealsstuoy {{k pue 91BUS SANNGINSIP PUR I2M0D Jo SIYSII [[8 ‘S19sse pue sualf Jo
Surpeysreur o1 ‘JUSWAIEISUIRI 0) Suneras sy Auwe soatem JoFeduoy *mer Aq panqiyord juerxs ay 01 1daoxH *SHAAIVM 9T
*s108e31I0UI [[2 0} 901JOU 2 O} PAUAP 24 ]i4 IoSeS1tour auo o]
900N ‘Supua ur pereuSisep sseippe Ioyio Aug 01 10 ‘Juowmnsu] A3moag syl Jo 1 98ed vo ssauppe s Aued operrdordde o
0} J1ew sseyo 1541y Aq It upew £q 10 31 Supreariop £q waAI8 oq [rys eonjou Aue ‘mep £q parmboar osmmramo ssatun “HADILON ‘ST
*JUSWHNISUF £JIINJ9S ST} UL 90UASSD 91 JO §1
WL, "JUAWIHSU] ANIN09S STY JO SUII3) oY) Qulap 10 191dIo)ul 0f Pasn 9q 0 JOU 212 Pue AJUO JOUSTHIAUCD IO 918 TUSIAIISU]
Aunoeg sy Jo suoiloos oy Jo sSurpeay pue suondeo oy, mwmSus oy eanyd oy pue [eintd o) epniout 1jBYS IR[MBUIS AP
‘POSN IAAUAUAL WISWINNSH] A)IN2aG SI) JO JAPUIBMIAI 2yl JO AN[IQEadI0fua a1 Jo2JJe JOU [[IM piie PIIfAds 29 [[IM UOTI0as
JBI) ‘Sural §)1 0] SUIPI0I9e PIDIOIUS 9q JOUUED JUSWNNSU] LIN0SS S JO ucnoos Aue JI 1uamaaige wa)im AQ SUOT)BLIBA
ot simiad Apperidwn 10 Ajssexdxe mef JeY} SSO[UN “9ATI0ANIe aq Jou [Mim mef ofqestidde yim sIoIFuod 18] 199 PeINdag Jyj
0} pele[al JUsIASIde AU IO ‘SIUSUN[OE)E ‘Justinnsuy AJ10998 ST Ul Uonoes AUy ‘justesIde [21o Aq polIpow 10 popuale
aq jou Avwu juswinasu] Linnoes supl peleiSenm A7y pue sppjduwios s1 juewmnsup A11ngag siyy, ‘pajeoo] st Lxadorg
QU 2I9UYM UOTIAIPSIINL 911 JO sme[ A1 Aq parmbor asIMIoYI0 UKD a1 ¢ 1d0x9 ‘PIledn] ST JIPUST yDIyM ur uonapstnl
oy Jo sme] o1 Aq pauIoaod st juournasu] AJNN00g SHL *NOLLV.LIHIAHINI ‘ALITIAVITALS *MV1 A T4VIITddV 1T
*19pus] pue 10efiIoy Jo suSIsse pur SI0SSIIONS A JAUQ PUB PUIG [[2YS JUSWRLSUT AININI8S
SIT[) JO SNJOUAqQ PUBR SONNP S “JUSWNNSU] AJIN0aS SIY) JO SuLw) o) wroxy IoSed)Iof 95esfal 10U [[Im 9SuUeyd B YoO§
uAsu0d §,108eTUOW INOUYIM 1GapP JO 22UAPIAI AUR JO juswnisu] £IINo3g STy JO Swd) oyt ur sfueyo fue oyew 10 AJpout
‘PuUaIX9 Av Juowmisuj AJanaos s1g) o) Aued Aue pue opue eyl sa918e 108eS)I0[y "SME] UOII0R-9UO IO ADUIOIJIp-TIUE
Aue ‘01 papiull] 10U 9B Jnq ‘epniout Arm $HYII asay], "uonETIqo 9 Ispun paiqapur A1ed Ame 10 10810l sueSe WR[
Io nopoe Aue SuiBuriq woiy lepus jueaaid Aeur jey) sgBir Aue aatem o) sea18e 10808110y ‘r0Sedo pue xapue] ueemlaq
Luerend v s91n0es JUSINySU] AJLINoag SI) J] “31G9(] PaInoag oy uo aqqer Aqeuosiad aq o) @218e jou seop 108eSu0py pue
199 paingag a1 Jo Justuded 91n0es 01 Auador] o ur 1sarnur s 105eS10p o8eSiow 01 Aftio 08 s9op 1088311014 ‘1q9p JO
90U9DIAD UB USIS J0U $90P Inq Juawnysu] ANImodg siys suSis 108eFoy J1 “jenpiAlpur pue jurof a1e juswnisuf AJnoag Syl
Iopun saunp 1V *ANNOM SNOISSY NV SHOSSHADINS *SAANOIS-0D ALTTIAVIT TVAUIAIUNI ANV INIOL "€7
- K1adord o) vo $njels ualy §,19puy] pue JuoninIisu] L)LINJIS SIY) Jepun SUoHESIq0
§,J108e8110py 2atosoxd pue ‘enunuod ‘30a1ied 01 ATeSSe00U IaDISUOD ARUI IOpUFT JEL) SUCLIEOIINED IO SJUSUINIOP [eUCHIppe
Aue o[y pue “10A1pep ‘ufs 03 9913 10FeTiopy *A1BsSs90ou A[qRUOSESI WHIp ABWE ISPUY UCHEULIOIUI 1O JUSUID)E)S [BIOURI]
Aue “5onbor modn zopus 01 opraoid [im JoFeduol "SINTWNDOA TYNOLLIAAY ANV SIMOJTA TVIONVNI ‘7T

o



MTG RECORD 212

"EXHIBIT A"

The Southwest Quarter of the Northwest Quarter (SWY% NWY) and the North
Three-fourths of the Northwest Quarter of the Soutlwest Quarter (N 3/4 NWY4
SWYa).of Scction Twenty-three (23) in Township Seventy-six (76) North, Range

- Twenty-seven (27) West of 5th P.M., Madison County, lowa, EXCEPT that part

of the Southwest Quarter of the Northwest Quarter (SWY NWY) of Scclion
Twenty-three (23) it Township Seventy-six (76) North, Range Twenly-seven (27)
West of Sth P.M., Madison County, lowa, described as follows: Commencing at
the northwest corner of the Southiwest Quarter of the Northwest Quarter (SWY
NWY) of said Section 23; thence on an assumed bearing of South 00°03°55" Lasl
along the west line of said Southwest Quarter of the Northwest Quarler (SW%
NWW) a dislance of 25.00 fcet to the Point of beginning; thence North 8973424
LZast 338.76 flcct; thence Southy 00"39°22" Last 1263.40 lecl; thenee North
90°00700" West 351.78 feet o the west ling of the Southwest Quarter ol the
Northwest Quarter (8WYa NWY)of said Scetion 23; thence North 00"03°55" West
along said west line [260.80 Jeet to the point of beginning.  Said tract conlains
10.00 acres and is subject to a Madison County Highway Eascinent over the
westerly 0.96 acres thercol.  EXCEPT

Parcel “C" located in the Southwest Quarter of the Northwest Quarter (SW%
NW) and of the North Three-fourths of the Northwest Quarter of the Southwest
Quarter (N 374 NWY SWY¥) of Scction Twenty-three (23), Township Scventy-

six (76) North, Ranpe Twenty-seven (27) West of 5t P.M., Madison County, .

Iowa, more particulacly described as follows: Commencing at the Southwest
corner of the Northwest Quarter of the Southwest Quarter (NWY SWY) of said
Section 23, thence on an assumed bearing of North 00°03°56" East along the west
linc of said Northwest Quarter of the Southwest Quarter (NWY% SWA) a distance
of 328.28 fcct to the South line of the North three-fourths (3/4) of said Northwest
Quarter of the Southwest Quarter (INW Y4 SWA)Y and the point of beginning; thence
continuing Nortl: 00°03'56" East along said West line a distance of 538.78 feet;
thence Norlh §9°36°24" East 367.67 fect; thenee North 00°09710" West 175.00 feel;
thenee north §9°36°24” East 330.00 feat; thence North 00°09° 10" West 702.00 fect;
thence Narth §9°36'24" East 630.00 fect Lo the East line of Uic Southwest Quarter
of the Northwest Quarter (SWY NW%) of said Scction 23; thenee South 00°09" {0
East along sald East linc a distance of 432.16 feet to the Northeast corner of the
Northwest Quarter of the Southwest Quarter (NWY% SWY) of said Scction 23;
thence South 00°16°47" West along the East linc of said Northwest Quarter of the
Southwest Quarter (NWY SW4) a distance of 983.66 [eet lo the south line of the
North three-fourths (3/4) of said Northwest Quarter of (e Southwest Quarter
(NWYA SWYY; thence South §9°36'24" West alang said South inc a distance of
1322.29 feet (o the point of beginning. Said tract contains 30.36 acres and is
EIUbJCCE‘ to a Madison County Highway Eascment over the weslerly 0.41 acres
rereaf,
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