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State of Iowa Space Above This Line For Recording Data
OPEN-END MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ CCTOBER  1,,.19899 ... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: KATHY M. ALILSUP DENNIS R. ALLSUP
AS JOINT DERTCRS/WIFE AS JOINT DEBIORS/HUSBAND
402 SCOUTH 18T AVENUE 402 SCOUTH- 15T AVENUE
WINTERSET, TA 50273 WINTERSET', IA 50273

[J If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK
ORGANIZED AND EXISTING UNDER THE 12AWS OF THE STATE OF IOWA
P.O. BOX 110
WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure .
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described properiy: LOTS CNE (1) AND TWO (2) IN
BLOCK TWO (2) OF BOWLSBY’S ADDITION TO THE CRIGINAL TOWN OF WINTERSET, MADISON COUNTY,

TOWA
The property is located in ..MADISON. ... L eireeerere e raeba e s estr e
{County)
....... 402, S0UTH, 18T AVENUEL ... ..oy e WINTERSET o, Towa ..50273.
(Address) (City) (ZIP Cude)

Together with all rights, easements, appurtenances, }oyalties, minetal rights, oil and gas rights, all water and riparian rights,
diiches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF 8 178080 eereiieiieeiioreniersssasane .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. .

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursvant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
PROMISSORY NOTE #7490021094 IN THE AMOUNT OF $17,761.81 DATED OCTORER 1, 1999
BETWEEN UNICN STATE BANK AND KATHY M. AND DENNIS R. ALISUP WITH A MATURITY DATE
CF OCTOBER. 5, 2004.

IOWA - MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR VA USE) [page T of 4)
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DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days

“after being due. Mortgagor will be in default if Mortgagor fails to observe any other covenant, the breach of which

15.

16.

materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Mortgagor's
prospect to pay amounts due under the Secured Debt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by taw, upon the occurrence of a default or anytime thereafter,
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. Al remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or afier foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again.

REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,

. Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be

17.

18.

19.

20,

2%,

authorized under the circumstances and under any section of Iowa Code Chapter 628, or any other Iowa Code section, now
in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s securlty interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, court costs, and other costs of collection, excluding attorneys” fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S8.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous

" Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs onm,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument,

All insurance policies and ren_ewals shall he acceptable to Lender and shalf include a standard "mortgage clanse" and, where
applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the insurance,
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor w111 not be
required to pay to Lender funds for taxes and insurance in escrow.

fpage 3 of 4)

©1994 Bankers Systems, Inc., St, Cloud, MN (1-800-397-2341} Form REMTGHA 2/18/97 : /( N i

582



£84

¢l Qu0IIY LW

{¥ 10 ¢ alied) LE/BUT VI'DLN-3Y Wi0d (LPEZ-L6E-008-1) N 'BNALD IS U] 'SWOISAS Slaxueg Y661

@reQ (aanjeudis) (g : (pameudig)

....................................................................................................................................................

"}oRIIU0) SIY} uodn paseq sue o3 yadsox yum Kpaadoad sy Jo) uonead

ST} 03 syyBLa Awx dn 9A13 Ajrrejungos Y “pexnjuod sty Sumudis Lq yeyy pue fopes [epIpnl uroay jduroxo
PUg SI0)IPA.L> Jo SUIE[D 3Y) woaj pajawvjead sased Luewn ur st £)xadoxd pesjsowroy jey) puejsiopun |
{*108eB0py 211 SuRILE ], JUSINBIS

FuIA0f{o] 3 uf) “1'H6 § 9PO) BMO] UI pauLep se pug| [eininorige s10ayge HENUOY SLy) T JUIUIE]S Burmoqiog ot 9)ep pue udig

%af) - " vmom
ST noRs oSy [
! NOLOMIBUYM " NAAT L3 :

ot

OT} POINOIRY ***2 s trmmsrsrremsssrnniiinatitiiitiiiiiiitie

.................................................................. v .‘w .xﬁi@i Ieln p@gpa[MOII)[’JE pu-e ‘11[3[11[}.11311[ EU[O%QIO_}

gql pa]naaxg OIIM pll'B u-! pQT.I.IEII (S)IIOS.IQCI aql gq 01 UMOU}[ aur 01 ........................................ g.H. ....... C.f

........... ,jj_i]':i:bf'“é"ﬁ"""”""m"'""ﬁ"S"""“ﬁ'ﬁﬁﬁ""""""""ﬁ'm@'{ pa.IeaddE I{HETJOS-IQCI ‘BMOI ;0 a)8]s 9“1
u! .:“and: &IBJON B ‘o am;aq ........ 6 6.6_.[. ..... ¢ -““”"”“""Lg‘i{é ...................... :]:0 &Bp ...... :I:S'-[: ..... Sl.:l[l UO P

g8 { .................................... _Ndlslim CIO ALIJN“OO frvasrnrasnsvinransnaantanstnbnennnnre %:.[. .':IO H.LVLS
SENHAD A TMONIDY

1 (eayeud1s)

SO s, dNSTIY, "M SINNA emedi) ey .40 5. VL A ,
LGy W‘/,’WW% BB B e

X

*1 oFed uo pajels vjep sy} wo JuLIMASUT ANIN0AS SIY) Jo £doo v jo 1d120a1 So¥pajmotnioe os[R Iogeduopy "siuaugoe)e Aue
Ul PUE JUAWNLSU[ AN SIY) UL PIUIRIUOD SIURUIACD PUB StIS) oy} 0) semafe 10FeSuopy ‘mofeq Juudis Ag SSTUNLYNDIS

predun aiy Ledaad Lew noy ¢ *1aded suy Jo £dod v 0) PopINUR 218 NOZ 7 *J1 pEA NOL a103aq Jaded s udis jou o °1
(1038811017 Sugaw ,nox, ‘vopoN suy) 30 sesodand 1of)

JIAWNSNOD OL ADLLON

*SJU3D £1J1 pUE SIBHOP U345 UL} 193LAIT Jou afaeyo wnwyuut ¥ Led 07 aAey Lew nok ‘adueleq predun s Aedaad nod 3y *
*AE[ YIAL DUEPI0IDE UL SHTIELD PIUALIUN JO PHILJAIL B AT 0} Papnua aq Lewr pue Leuad noypm swy Lue 32 oueyeq

13

SULR, JBUOLIPPY [

....................................................... 'nglo D Jap!}{ IIIGIII(IOIQAG(I llun paum[& D JQP!H IIIH!U!U.IDplIO:) D
[saxoq ajqeorrdde (e yoayn)] “JuLwnnsu JIN09S SIY) JO SULID) S} PUSUIR PUR

Juawaddns pue ojur pajerodioou; 918 mofaq PaNIALd SIIPIL I JO YIRS JO SHUSWSAIER PUR SIUBUSACD N[, *SIIPTY ]

*3P0Y) [RIOISUIING ) TGN} 1))
Jo 6 9ponay jo sesodind 107 prooal Jo payly oq Aewr uononpoxdar sotpo Jo owydeiSojoyd ‘noqres Kue pue juouIoE}s
Surowreuly v se so0pyNS Juownsuy ALnods suyy, ‘Auedold oy 0} palRal SAINIXI] SUI00Iq [[I4 10 SI18 ey pue SINInj
1) Uf 10 MOU SUMO 105eS1I0 1813 spood [IB Uy 159100UT AJLINOVS € Jepuar| of sjuesd JoFeSuop Surrg XLy 0
) ' "apo)) BMO] 91 JO
81'TLS UOTI98 puE 9po;y) [BIIIAULIO]) ULIOII() Y] JO g S[PUIY Jo Surueswr oy unypis L11adord oy uo jusweaordur
Ug JO UOIDUISUCY I I0] Poiimoul UOLEHIQO UE SN09S JUSWINSUl AJIN0d§ SHY], ‘WEOF HOHONYSUOD [
"PaseaTal U 199LJ9 UI UIBTIAT J[IM JUSUNLISU] A)In99g Sy} “90UB[ee 0I5Z B O} pIinpal
aq £ewr 1gaT PAINdAG 1Y) yInoyry ‘worstAoId 11pato Jo aurl SUIA[OASI B SIPNIOUI 1Ga(] PAINGAG ML, *JIPRID JO AUF] ]
“ae] vas0y Aq pouryep se afeSizowr Louour sseiprnd e st sy, -a8efiiopy Aouopy ssvydang ]
Husunsu] A1Lnoag sty o3 9[qeotdde are Surmofiof a1 ‘paxooyo J1 *SWHALL ¥AHLO
*fadosg o 03 Junierer syySu uondiuoka PesisauIOY [[8 PUe 2IeYS SALNGLISIP PUE I9MOP JO SJYTH [[B ‘SI9SSE pue Sudl| Jo
Suyyreysrew o) “Juauaeisural o) Funerar sy Aue soarem 108eSuo ‘mef Aq panqyord jusixa o1 01 1d90xH “SHTATVAL

LT

A

*s108e310m [[B 0] 901301 aq 0] patnadp 2q (1M Jofediiour ouo 0) |

201j0N “Buntim ur pajeudisop ssaIppe Jaylo AU 03 JO “JuowInIsU] AJLn0dg siy Jo 1 o99ed uo ssaippe s S1red sendodde o
0} Jrew ssefo 3811f Aq 11 Jurpreur £q 1o 11 Sutteanep £q 10A1S aq [[eys sopou ue ‘me[ A ponnbal 9SIMIIO SSAU[] “HOLLON
' JUAWNISU] £71IN09S ST UL 30USSI I JO SI

awWIL], uSuUNKsu] £JLINI3S S1 JO SULS} 3Yf) dulysp 10 101dIauT OF Pash 2 0] J0U 218 Pue A[UO SOUSIUIATOD IO 218 USUILIISUY
Ajnnoag sip Jo suonass Ay Jo sFupear] pue suondea oy, “Jejuduls o rexmd sy pue feinid ayr spujour [[eys temTus
‘pastl I9ASUSY A, “JUSINISU] AJIN0SS SIY) JO JOPUIRIISI U3 JO ANJIQESI0JUS SU) J99KJR JOU [[IM PUB PAISAS 3q [[iM UGS
e ‘sual §J1 0) UIPIo00R PIdIOJUR Iq JOUUBD JUSWNNSU] ALINGAG SIYI JO UO[098 AUe J] “juowiaarfe usplm AQ SUOTELIEA
sy syuuzed Apparjdw; 10 A[ssordxa me[ Jey) SSOUN ‘SATINALJI 9 JOU [[im M| 2[qeoridde YA SIIUOD JeY) 1qa(] PAINgas 3t
01 PAJe[al JustiizIde AUR 10 ‘SJUSUIYDE)E ‘WISUNNST] ANIN0IG SHY) Ul Uondes AUy Juoureasde [e1o Aq paiIpoul 1o papusure
9q o AR juswnnsuf AIM09g S, ‘pererfeimr Aqquy pue sjoyduco S juewnnsuf A)Ingeg SupL "patedo] si Kadorg
Y 21YM UCHOIPSIIN, 9y} Jo sae] a3 £q paarnbaor aSIMIBIO JudIXe 9yl 0) 3da0XS ‘PaIE00] ST TAPUF YIIYM Ul UORIIpSLIn
9} JO SAE] 911 Aq PIIGAOT Y JUSUMNSU AIINDIS SIYT, *NOLLY LANTHIINI (ALITIIVITALS (MVT A TVOrTddY
“10pueT pue I0FeFMO JO SUTISSE PUR SI0SSIIINS 1Y) 1JOUS PUE PUIq [[BYS JUSWNLISU] ANINIDG

SIU1 JO S|yoUsq pue Sa(mp SYJ, 'JUANUNIISU] AN SIYI JO SWia) oy wiog] JoFedilopn 9seajel jou [im 93uByd B youg
“JUSSUCY § JOTeTLIOP INOYIIM JGIP JO S0UIPTAI AUR IO JUSTINIISU] AILINOIG SIY) JO SULIA) oY) Ui ofuryd Aue oyew 10 Kjpour
‘pusixe Aewr Juauinisu] Hunseg sip 01 Ared Lue pue 10puoT jey) sevide 10FeSHopy SME[ UONOR-OUO 10 AJUIOIAp-TjUE
&ue ‘01 pajruI Jou aIe Jng ‘apnjout Aewr spSu osayy, ‘uoneSIqo syl Jopun pargapur Ared Lur 1o 1ofeiropy Isuede e
Jo uenoe Aue Jurguriq woyy Jopuay jueaard e jey) syS Lue sAeM 0] s9a18e 103editopy T0FedNI0p pue 19puUIT UsIMIq
£uerend e $2I098 JUAWINNSY] A1IN03S SIGY JI 199 POINAAg oy uo 9[qei] Aeuosiad aq 01 9019¢ jou seop JoTedMopy pue
192 paimdag 911 Jo Juswded 91n09s 01 Auadord o up 1sareym 5, 10Fed1ropy 9feSirow o) Ajuo os saop 109eTLOW “1GIp JO
90USPIAS Ue USIS 10U $I0P J1q WnYSU] £)110995 SIp suTIs 105eFHOW J] *[enpIAIpuL pue Jujof are Justunysu] AJIN0AS SN}
19puR SANP {1V "ANNOA SNOISSY ANV SHOSSAIODNS ‘SUANDIS-0D ALFTIAVIT TVUAIAIONI ANV INIOL
*Auadord a1 wo sMILIS US| S IOPUT PUE JAWNNSU] AILMIBS SIY] Iopun suonesifqo

8, 103e31I0[N oAtos01d PUB ‘OnunueD “109719d 01 AIESSE09T JTIPISUCD AR IOPUIT 16T} SUONBOLIIISD 10 SJUAWINOCY [RUONIPpE
Ae a1y pue “IGAIRP ‘ufis o) ssa18e J0FeFiIoly Aressaoou A[qeuOSELI WP ABW I9PUST UOHBULIOJUT IO TUSLUAIRIS [RIOUEII]

Awe “sanbor wodn 1opuoy 03 apracid [ 08eSuon SINAWADOA TYNOLLIAMY ANV SINOJTH TVIONVNII

ST

v

€T

w



