: MTG RECORD 212 568
£01418 -

FILEDH
compren_ V. reos.2 't BOOK 212 _page 568
o werdis 930CT -6 Pif 1: 31

Uihrangy M MICHELLE U15LER

RECORDER
MADISOH TOUNT Y, 1G%WA
This instrument was prepared by LAURA KUTZ, 6800 LAKE DRIVE, SUITE 250, WEST DES MOINES, lowa 50266

Space Above This Line For Recording Data

MORTGAGE
{(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage {Security Instrument} is September 29, 1999, The parties and
their addresses are: . '

VMORTGAGOR:
- JOHN J SOUR
722 E HIGH i
WINTERSET, lowa 50263
HUSBAND ’

ANGELA R SOUR

722 E HIGH

WINTERSET, lowa 50263
WIFE

LENDER:
BRENTON BANK .
Organized and existing under the faws of lowa
400 Locust
Suite 200
P.O. Box 891
Des Moines, fowa 50304
42--0994231

1. CONVEYANCE. For good and valuable consideration, the recaipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor grants,

The Property is located in MADISON County at 722 E HIGH, WINTERSET, lowa 50283,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and futurs improvements, structures, fixtures, and
replacements that may now, or at any time in the future, ba part of the real estate described (all referred to as
Property}, This Security Instrument will remain in effect until the Secured Debts and aff underlying agreements
have been terminated in writing by Lender.

NOTICE. THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $15,000.00. [OANS AND
ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS T0
OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

2. MAXIvium OBLIGATION LIMIT. The total principal amount secured hy this Security instrument at any one
time will not exceed the dmount stated ahove. This limitation of amount does not include interest and other feas
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the
cavenants contained in this Security Instrument,

3. SECURED DEBTS. This Security Instrument will secure the following Sscured Debts:

A. Specific Debts, The foillowing debts and all extensions, renewals, refinancings, modifications and
replacements. A Promissory note, No, 301-18299 LMK, dated September 29, 1999, from Mortgagor to
Lender, with a maximum credit limit of §1 5,000.00 with -interest at the rate of 9,740 percent per year

JOHN J SQUR .
lowa Mortgaga Initial
fA/3T41 9‘6‘055?000000000000003A0000003Bn3 1996 Bankers Systemg, ins., St. Claud, MN
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Instrument. Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant law.
Mortgagor also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable
:law,

13. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security Instrument are material
obligations under the Secured Debts and this Security Instrument. I Mortgagor breaches any covenant in this
Security Instrument, Lender may refuse to make additional extensions of credit or may reduce the credit limit. By
not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later consider the
event a breach if it happens again.

14. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Any party obligated on the Secured Debts fails to make payment when due.

B. Property, Any action or inaction occurs that adversely affects the Property or Lender's rights in the
Property. This includes, but is not limited to, the following: {a) Mortgagor fails to maintain required insurance
on the Property; {(b) Mortgagor transfers the Property; {c ) Mortgagor commits waste or otherwise
destructively uses or fails to maintain the Property such that the action or inaction adversely affects Lender's
security; {d} Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien to
be filed against the Property that is senior to the lien of this Security Instrument; {e) a sole Mortgagor dies; (f)
if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the Property is
taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender's interest; or (i} a prior lienholder forecloses on the Property
and as a result, Lender's interest is adversely affected. i '

C. Executive Officers. Mortgagor is an executive officer of Lender or an affiliate and Mortgagor becomes
indebted to Lender or another lender in an aggregate amount greater than the amount permitted under federal
laws and regulations.

15. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debts and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default. In some instances, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure, or other notices and may establish time schedules for foreclosure
actions,

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal will
become immediately due and payable, after giving notice if required by law, upon the occurrence of a default or
anytime thereafter.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after the balance is
due or is accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's right to
require complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does
not waive Lender's right to later consider the event a default if it happens again.

16.- REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Security Instrument, at the sole
discretion of Lender, Lender may elect to reduce the period of redemption for the sale of the Property to a period
of time as may then be authorized under the circumstances and under any section of lowa Code Chapter 628, or
any other lowa Code section, now in effect or as may be in effect at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses include, but are not limited to, fees
incurred for inspecting, preserving, or otherwise protecting the Property and Lender's security interest.

Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing, or protecting Lender's
rights and remedies under this Security instrument. Expenses include, but are not limited to, court costs and
other legal expenses. These expenses are payable on demand and will bear interest from the date of payment
until paid in full at the highest interest rate in effect as providad for in the terms of Secured Debts. To the extent
permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender
incurs to collect the Secured Debts as awarded by any court exercising jurisdiction under the Bankruptcy Code.
This Security Instrument will remain in effect until released. Mortgagor agrees to pay for any recordation costs of
such release,

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA), all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions
or interpretive letters concerning the public health, safety, welfadre, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,"
"toxic substance," "hazardous waste," "hazardous substance,"” or "regulated substance" under any Environmental
Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the nermal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and will remain in full compliance with any applicable Environmental Law.

a.
JOHN J SOUR . )
lowa Mortgage _Inltials,
1A/3T41980657000000000000003A00000038n3 ©1996 Bankers Systéms, Inc., 5t. Cloud, MN go 3
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument,
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

%‘A—/
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I FREGH, o
E/m 7(,{;7\.44/\ a1 T A e POUND

KA

ANGELA/R SOUR R
Gy L0 Roow

ACKNOWLEDGMENT.
{Individual) 7
OF , OF 88,
On this A9 day of xﬁtb‘() . 1999 before me, a Notary Public in the state of

lowa, personally appeared JOHN J SOUR, HUSBAND, and ANGELA R SOUR, WIFE, to me known to be the

person(s) named in and who executed the foregoing instrument, and acknowledged that he/shefthey executed the’
same as his/her/their voluntary act and deed. ’ :

My commission expires:/ /72650

™ DA S. POUND Notary Public
FAS Sn%”;;if:i;:i ;0N EXPIRES { ¥ !
- .L’$ -
-'DW;BEI
JOHN .J SOUR
lowa Mortgages Initials
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