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Proparedy : MADISON COUNTY. 10WA

USE FOR FIRST MORTGAGE, ACQUISITION LOAN ONEY, : Record wilh
GIVE TRUTH-IN-EENDING DISCLOSURES. GIVE RKGHT ' ’ ' ' County Recaorder
OF RESCISSION [F NEW AMOUNT FINANCED EXCEEDS ’
UNPAID PRINGIPAL BALANCE AND INTEREST.

MODIFICATION OF NOTE AND MORTGAGE

WHEREAS, GARY VAN DYKE AND PATRICIA MARIE VAN DYKE , (hersinafter
referred to as “Borrowar"), did on the 20th dayof April . 1999 , execute one certain Note (herelnafter
referred to as "Promissary Note") in the face amount of Two Hundred Seventy Two Thousand Five Hundred and G0/100
(¢ ____272,500.00 ) payable tothe order of BRENTON MORTGAGES,

INC. (hereinafter referred to as "Lender"); and
WHEREAS, the Borrower, in order to secure the Promissory Note, executed one certain Mortgage on the 20th day of
April , 1999 , covering the property situated in -~ MADISON County,
IOWA , which Morigage was recorded ~ inBook _'_ 9207 at Page 452 ofthe NIADISON

County Recorder’s records; and described as follows:

PARCEL "F", LOCATED IN THE SOUTHWEST QUARTER (1!4) OF THE NORTHWEST QUARTER (1/4) OF
SECTION SIXTEEN (16), TOWNSHIP SEVENTY-FIVE (75} NORTH, RANGE TWENTY-SIX (26) WEST OF THE
5TH P.M., MADISON COUNTY, IOWA, AS SHOWN [N PLAT OF SURVEY FILED IN BOOK 2, PAGE 695 ON
JUNE 4, 1996 IN THE OFFICE OF THE RECORDER OF MADISON COUNTY, IOWA

WHEREAS, the Lender is now the holder of the Promisscory Note and Moﬂgaga and the Borrower is the owner of the mortgaged
premises; and

WHEREAS, the Lender, In consideratlon of the promises, representattons and statements herein contained agress to the changes
hareinafter set forth.

NOW, THEREFORE, it is hereby agreed by and between the parties that:

1. The principal balance of ~ Two Hundred Thirty Nine Thousand and 00/100

Dollars ($ 239.,000.00 }, being the aggregate principal sum presenily remaining unpaid, shall be due and payable as herelnafter set
forth, with interest thereon, on the from time to time unpaid batances thereof as hereinafter set forth.

Fixed Rata,

The said principal sum shall bear interest from the 23rd  dayof : September , 1999 at the rate of
7.625 percent per annum. .
The Borrower shall pay the principal sum together with interast thereon in equal installments of One Thousand Six Hundred
Ninety One and 63/100 Dollars ($ 1,691.63 ), the first installment to be paid
on the ist  dayof November , 1999 | and alike installment to be paid on the same day monthly
thereafter until the 1st  dayol Qctobet . 2029 | at which time the enfire unpaid balance of the
principal sum with all accrued interest thereon shall be dus and payable in full. Said payments 1o be applied first to interest due and the
remainder on principal untl paid in full. Intarest after maturity shall be at the rate of Seven and 625/1000
percent 7.625 9%} per annum. :
D Variable Rate.
A. Interest Bate. Until changed, tha interest rate shall be % effective . .
The interest rate may change on . , and on that day every payment thereafter.

Each date on which the Interest rate could change is called a "Change Date."
B. Index. Beginning with the first Change Dale, the interest rate will be based on an Index.
D The index is f '

The most recent Index figure available as of the date 45 days befére each Changa Date is called the "Current Index."

If the Index Is no longer available, the Lender will choose a new Index, which Is based upon comparable information. The Lender
will give Borrower notice of this choice.

1
C. Calculation of Changes. Before each Change Date, the Lender will calculate the new interest rate by adding -
percentaga paints %) to the Current Index. The Lender will then
round the result of this addition fo the nearest one-eight of one percentage-paint (0.125%). Subject to the limits stated in Section D
telow, this rounded amount will be the new interest rate until the next Change Date.

Tha Lender will then datermine the amount of the monthly payment that would be sufficlent to repay the unpaid principal at
the Change Date in full on the maturity date at the new interest rate in substantlally equal payments. The result of this calcutation will be
the new amountcfthe  monthly payment.
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BORROWER:
—f%fm Q 2“’———’
GARY VAN DYKE \

W A \wm

PATRICIA MAHIE VAN DYKE

SECOND MORTGAGEE:

By:

STATE OF IOWA }
COUNTY OF POLK >

Onthis _23rd  dayof September

., 1999

472

LENDER:

BRENTON MORTGAGES, INC.

RTGAGE

-
’ \) L N

Constroction Pro ss,in:-j Supervisor

GUARANTORS:
H ~

, befora me, the undersigned, a Notary Public in and for said county

and state, personally appeared GARY VAN DYKE AND PATRICIA MARIE VAN DYKE .
to me parsonally known to be tha Identical persons named In and who executed the within and foregoing Instrument, and acknowledged that

they executed the same as their voluntary act and deed.

(Seal}

STATE OF }
COUNTY OF 8

onthls _A3 day of < O be pioer
Personally appeared TN\ Qv 14 HofC o hweldder

to me personally know, who being by me duly sworn did say that they ara the )
respectively, of—said—eerpgratlen' execuling-the-within-and- !eragalng_]nslrumanl, that

O oSt ) Sioacey 507

nd for the State of

S0 9 2

My commission expires:

, before mae the undersigned, a Notary Public In and for said County and State

and _June\le £ Yeyer . ,
el s eter hadider Presi derek and

the saaLaﬁJxadij_[elo-Is-the-s9aI-ef—sa|d-eerpefatlen,-thatsatd—lnslrument-was_signed—and-seaied or-behalf-of-said-earperation by authority

ol its Board of Directors; and that the sald Versi C‘( L\_(—

: and

lvﬂ()(ic = 0 lt’\ljf’cf

as such ofifcers acknowledged the execution of said instrument to be the voluntary act and deed of sald corporatlon by it and by them

voluntarily executed.
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