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P.O. Box 7690 MOI{TGAGE Michelle Williams

Shawnee Mission. KS 66207
800-321-9328

CommunityAmerica Credit Union

THIS MORTGAGE ismadethis. 248, . dawof . . JULY ., . s it iuemreevsnsesssnnss
19.99. . , between the Mortgagor, %ﬁﬁ‘*ﬁ& iﬁﬁnﬁc E\éBﬂB?Em‘i‘I@EERETEYW&EAHEEES&%ME/ B iEGHl Yonsne
AND, NDIL AS . TENANTS. IN .COMMONherein ‘“Botrower”), and the Mortgagee, . . . . | COMMUNTTYAMERICA GREDIT,
LUNION, , DBA YELLOW, FINANGIAL CREDIT UNILON.. .. ........c....0ii..... , a corporation organized and
existing under thelawsof ........ I L

whose addressis....4801.W. llD‘IlH. STREET, , OVERLAND PARK KS,. 66211 ’

...........................

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 . 16.000.00.. ... ........... ...,
which indebtedness is evidenced by Borrower’s nofte dated . JULY . 22,,1999, .., ..., and extensions and renewals

thereof (herein “Note”), providing for monthly installments of principal and intetest, with the balance of indebtedness,
if not sooner paid, due and payableon ., . SEPTEMBER 27,2014, (... ..ol L

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intetest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of /.. .MADISON . ... ... .. ...l .
State of lowa: .

ALL THAT CERTAIN PARCEL OF LAND IN MADISON COUNTY, STATE OF IOWA, ID#400071848001000,
BEING FULLY KNOWN AND DESIGNATED AS FOLLOWS:

A TRACT DESCRIBED AS COMMENCING AT THE CENTER OF SECTION EIGHTEEN(18), TOWNSHIP
SEVENTY~SIX(76) NORTH, RANGE TWENTY-SEVEN(27) WEST OF THE 5TH P.M., MADISON

COUNTY, IOWA; THENCE ALONG THE SOUTH LINE OF THE NORTHWEST QUARTER(L/4) OF
SAID SECTION EIGHTEEN(18), SOUTH 90° 00" 00" WEST 903.21 FEET T0 THE POINT OF k
BEGINNING; THENCE CONTINUING ALONG SAID SOUTH LINE SOUTH 90° 00' 00" WEST 426.42

FEET ; THENCE NORTH 00° 57'03" WEST 505.85 FEET; THENCE NORTH 90° 00' 00™ EAST

434.81 FEET;THENCE SOUTH 00° 00' 00" 505.79 FEET TO THE POINT OF BEGINNING, SAID

PARCEL OF LAND CONTAINING 5.000 ACRES, INCLUDING 0.437 ACRES OF COUNTY ROAD

RIGHT OF WAY.

0013
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COMPAR RMES. 52 .
COMPARED ' MILH%E U UF L
I MADISON COURT 1’ 10WA
which has the address of . ... .. 24237 CUMMING RD. . .. e e WINTERSET . ..... '
{Street] } ' [City)
I0Wa& v e e nnnns 202730 ... ... therein “Troperty n\',dchs!s‘.;

{Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey'the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to encumbrances of record.
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. 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

* modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of

Borrower shall not operate to release, in any manner, the liability of the original Botrower and Borrower’s successors

.in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy. :

11. Successors and Assigns Bounds Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property. '

12. Notice. Except fof any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hetein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, “expenses” and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein. :

14. Borrower’s Copy. Botrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. :

15. Rehabilitation Loan Agreement. Borrower shall fulfilf ail of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Botrower enters into with Lender. Lender, at Lender’s option,
ntay require Borrower to execute and deliver fo Lender, in a form dcceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of-this Mortgage. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof specifylog:
(1) the breach; (2) the action required to cure such breach; (3) a date, not Iess than 10 days from the date the notice Is
malled to Borrower, by which such breach must be cared; and (4) that failure to cure sach breach on or before the date
specified in the notice may result in acceleration of ihe sums secured by this Morigage, foreciosure by judiciai
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a defanlt or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on ox before the date specified In the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be Immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender ghall be entitied to collect in such proceeding

all expenses of foreclosure, inclnding, but not limited to, reasonable attorneys’ fees, and costs of documeritary evidence,
ahstracts and title reports. -

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Botrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower containzd in this Mortgags, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrowet’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had ocecurred. 5

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph-17 hereof or
abandonment of the Propetty, have the right to collect and retain sich rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender shall be entitled to have a receiver appointed by a court
to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
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