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MORTGAGE

THIS MORTGAGE ("Security Instrument") is. ivenon SEPTEMBER 17, 1999 . The mortgagor is
JAMES D ZENOR AND SHERYL E ZENOR, HUSBAND AND WIFE

O R Pk ORR = sven

which is organized and existing under the laws of the State of Alabama , and whose
addnmsis§% Commerce Street, Montgomery, Alabama 36104-3509
("Lender™). Borrower owes Lender the principal sum of
SEVENTY-SIX THOUSAND AND NO/L00 - - cmcmmnnmmem e e e e e e i it racmemmaas
Dollars (U.S. $76,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2014 .
This Security Instrument secures to Lender: (z) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  MADISON : County, Iowa:

LOT ELEVEN (11) OF CROFT COURT ADDITION TO THE CITY OF WINTERSET, MADISON
COUNTY, IOWA.

which has the address of 411 WEST BUCHANAN STREET, WINTERSET [Street, City],

lowa 50273 [Zip Code) ("Property Address™;

JIOWA-Single Farnily-FNMA/FHLMC UNIEORM

INSTRUMENT Form 3016 9/90
@s-anum (9506) Amended 5/91

VMP MORTGAGE FORMS - (800)521-7291 -
Pagalaf B Initials:




REL 10-20-03 2003-6283


68¢

212 QY0DTY BiW

L a2

“apli|u g Jo 7 abing {gogE} lV"HB‘G@
06/6 910t wiog

"so1j0u Jo Bujald oyl Jo sAep O] UM DAOQR YII0] J0S SUOLIOE 21} JO 2I0uI
10 3U0 9e] 10 U] O} AJSIES [[RUS IOMOLIOE "UAl oy SUIAJNUap] 990U & Jomortog aA1S e Japta| ‘Juswnnsuy ANy i
Toa0 Ayrorid arene At yomgsm ual] & o) 1aafqns st £uradoig oy jo wed Kue e soummiajap Iapua 1 WISWNISU] SImo9g su
03 ual[ 9y} FulleuIpIOqNS Japus ] 0] A1010BJSHIES JUSMISaITe e UIE S JO IOP[OY Ay} LIOI] $2INDAS (0) 10 SUSI[ ) JO JIIULIIIONTD
a1 Juaaard 0} ajerade wojuido stepusy oyl ur yougm sSurpsacord [eof ‘ur usi[ 9 Jo JUAWSNIOJUD JsuESe Spuajap Io ‘Aq
UaTf 9Y1 ey pood ur sjsejuod (q) ‘Iopuary o) aqqeidanie rouwew € ut U] Y} £q PaInoss uoneFIqo oY) Jo Jusurked a1 0 Supim
uT $52015% (8) :I9M0110g SSA[UN JuIInIsu] AJIN00g Sy 1040 Attonad sey yorgm uarp Kue 9F1eyosip Apdwozd peys 1omonog
sjustuied o) Jutouapras sidreoar rspuay o) ysiwary Apdword [[eys omoxrog ‘Apearp sjusmed 3591} saer Jamollog ff
"yderdered syy) sopun pred oq o3 sjunowe Jo sadNOU e 1puUs] o1 ystmng Anduord [reys temoriog ‘jusmAed pomo uosiad o1 0)
A1woa11p aurm uo woyy Aed [reys romorzog ‘xouueur ey ur pred jou 31 10 *Z yderFered ui papraord Towreur o1 wr suoledijqo asoy)
&ed reys tomorroq “Awe J1 ‘siuel punoid 1o suowed POYISES| PUB ‘JUSWINNSU] AJLN09S s J9a0 Anronnd urene Aeur yorys
Anradorg a1 01 9sfqeIngrine suornsodumy pue ssuty ‘sefieyo ‘sjuouissasse ‘saxe) [ Ked I[BT]S JIMOIIOE *Sudl] ‘Sadavy)) ¢
"210N 91} Tapun aup $a31eyd oje] Au 0] ‘yse[ pue ‘anp [ediounrd o} ‘|pInoy fonp 1se1aut 01 ‘piy)
'z ydesdered 1opun ojqeded sjunowe 0) ‘puodss fa1oN oY) 1opun anp sefreyd juswAedard Kue o1 ‘15111 :panpdde oq [peus g pue |
syderdered sopun 1opusT Aq poareoar symamAed q[e ‘osimIao sapiaoid mef oqqeordde ssaqupn ‘sjausey yo uonedddy *¢
“HEnnsuy A1Ingag sy
Aq pamnoos swns oty 1surede 1Ipao v se ofes 10 uonisnboe Jo swn 9 e Jepua] Aq pray spung Aue Ardde Treys ‘ALuadord s jo
9[es 10 uonsinboe 9y o} Jonid “rapuay ‘Lradord aip [ios 10 21mboe [reys Iepuary ‘1z ydeidered Iapun ‘3 "Iopu] Aq poy spuny
fire ramortog 0) puryal Apdwoid [[eys JopueT ‘yuswnnsu] AINosg SI Aq poInads sums Je Jo 1y ur qusurded wodp
"UONIOSIP J[08 § Japua ¢ ‘sjuawifed Appuour aaam)
UBT} 310UI out uf ASUSIONSp oY1 dn oxew [[eys 1omo11oq "Adudtoyap 9y dn oxyews 0) Alesseoau Junowe 3 13puyy 01 Aed [pEyS
I9mO1I0g %80 JONS UL ‘pue ‘SULIIM UL JoMO0IIOf AJIIOU 08 KRuI IOpUY| ‘onp USYM S MmoIosg o Aed o) JIADNS 10U ST o)
Atre Je Jopua Aq pray spuny 1) Jo junoure oy y1 “aey 9[qeoijdde Jo syuoureambor 9] INIM FOURPICIOR UT SPUN,] SS30X2 1} 10]
TaA0II0H 0] JUN0JDR [[eYs Japuy ‘mej afqeoridde 4q pioy aq o1 papmured sjunote 9y pasoxe Ispue] Aq piay spung o) Ji
JUANISU] AIHN09S SIY) £q PIINOIS sUINS [k 10f AIIn0as jeuonippe se pafpayd ore spun, AU, "opeU Sem spun, 9t 0} 31qep
1ora yoym J0f osodind ayi pue spun,g 91 o) $11qap pue SHPaId JuIMoys ‘spung o Jo JUNUNCIIL [eTUUE UR Q8o InoyHm
“IOMOLIOE 01 3A13 [[eys Iopua T “spurny] oY) uo pred oq [[eys 1SN Jey) “Ioasmoy ‘Sunlim ul saI1fe Kew JTopua | PR Iamoriog
"spun ot uo s3urmIea 10 sareul Ate tamorrog] Aed o1 pannba oq jou [peys 1apuay ‘pred 2q op 1521l sarmbar mer ajqeatjdde
o opewr st jusuoaIde uw sso[u[} ‘ospMIaylo sapraold aep ojqesrjdde sso[un ‘weO] SN UM UOHOIUUCO ur tepuyy &q pasn

) 901AI0s Juntoder xe} aje)sa jear yuspuadopur ue Iof 931eyo swm-ouo e ed 0) Tomorrog sambor Aeur 1opus] ‘TIAIMOF] "oFIe v

20§ 9XeW 0] I9pua] syuwrod me[ s[qesi[dde pur spuny o) uo j5a19juf somortog sked JapUa Sso[UN ‘SR MOIoSH ) Furdyrroa
10 “iunooge morose o) Burzdewe Ajeniue ‘spung otp Swid(dde pue Surpioy 1oj Jemortog oIl jou Lewr JOpUST *SWAI] MOIIST
oy Aed 03 spunyg ot Ardde [eys 1opus “yurg UBOT SWOY [RIAPI Aue ur 10 (WONmMUSUL U gons I 19pue] J1 ‘Iapus| Surpnjour)
Amua 10 *fEwewmnnsuy ‘fousfe Jeropey v £q painsur ore sysodsp 9soum uonmusul Ue ui play aq [[eys Spung oy,
“Me] dqest[dde Yim 9oUBpI0I0E UL ISTAIAIO 10 SWA)] MOIISH
Q1Y JO SAIMIPUadxo JO SAIBUNNSS A[qRUOSEAT PUE EJED JUSIIND JO SISBq 911 U0 onp SPIIL] JO JUNOWIE 917 S1RlINS? AW Jopus]
“JUROWE J3SSI] A1) PIIIKD O] 10U JUNOWE UE UL SPUI] P[Oy PuB 1991100 ‘s Aue je ‘At IIPUIT ‘08 J| "JUNOWR 19559] B §198
spung a1 01 sofjdde ey me[ oyjoue ssaqun ‘(, VASHY,) ‘Bas 12 1097 UOUS ''S'N 71 ‘st O} Sl Wol PIpude st §14]
30 10¥ S3IMP300I WSUWBNILS 9ISy {89y [EI9PA] 9Y) Iopun JUNOIIE MOIISA S Jamoriog Iof annbo1 Lews ueoy aeSuow pajeror
Al[pIopa] © 10J Japuo] B JUNOUIZ WINMWIIXEW 31) PI2IXI 0] 101 JUNOWR UL Ut spun,] proyg puw 199]100 ‘aurl Aue je ‘AU 1opua|
w"SWSN] MOISH, PI[[ED SI€ S 353y, “swinfureld souemsu; aFediow Jo yuawked oy yo noyy up ‘g ydeiSered Jo suorsiaord oy
1PIM S0URPI0D0E Ul “I3pu] 01 1amoriog Aq o[qeded swms Lwe (1) pue :Aue 31 ‘sunrmord souernsuy ofeduow sk (2) ‘Aue n
‘swnprard soueinsus pooyy Areak (p) ‘stnnwaid soteinsur Aradod 1o paezey Ajeak (9) {Aue J1 ‘Auadorg oy uo sjual punoid 1o
simewAed proyeses] Aeak (q) {Auadorg oy uo usiy € ST usmInySU[ Apnosg S1U1 19A0 A1otxd urelje Aeur YOIM SIUOMWISSISSE PUR
soxe) A[ead (g) 10 (,5puny,) wins e ‘jyng us pred st 910 a1 [run ‘910N o Iepun anp are spuswded Aqpuow Lep o uo 19pUF|
0} Ked [[eUs Tomorrog ‘IOpUIT Aq IOATEM UONHM B O] 10 ME[ osjqeolfdde o) 10alqng *soueamsSU] pue SIxXw[, 10j spung ‘g
"2I0N 9y} I9pun anp sadieya oje| pue jusAedord Aue pue ojoN 9Y1 £q PIJUSPIAD 1GIP 911 O Jsarayul pue Jo [ediourad
oy onp uoym Aed Apduroxd qreys zemouoeg ‘seSrey) ey pue juowledary “seaey pue edputig jo jueurieg 1
'SMOT]OJ S 92182 PUe JUBUSACD ISPUST PUR JAMOLIOF "SINVNIAOD WAOLINM
*Airedoxd [ea1 Bupoaco JusmIMnSUI AIIN09S WIOFUN € DIIIST0D 0] uomoipstn( Aq suonerea
P TITA STUBUIACO WIOJUN-UOU DU 95N JRUOTIEY JOJ S)IBUIA0D ULIOJUN SAUIqUI0d LNANNMLSNI ALRMNDHES SIHIL
"PI0231 30 saouBIqUINOUY AUR 01 193[qns ‘spuemiap pue swep (e suwSe Lradoig o o) apm 9l A[[ereuad pusjap [lim pue
SJUBLIEA. I9AMOIIOE "PIOJAIL JO SIOURIqUINOUD 10] 1d90%9 ‘peraquinouaun st Aradold oy ey pue Luradorg o) £aAuod pue nmead
‘oFed1row 03 311 oy sey pue pakoauoo Aqaray 21elsa ap) Jo Pastes A[[njme] st Jamortog et} SINVNIAOD dLA0UIOT
«“K1adorg, oy se swnnsuy A1LNoag SIY) ur 0] palIsyel st Surogatoy 9y Jo [y *JISEUELIST]
Aumosg sIp AQ paIsAco 9q OS[E [[BYS SUOTIIpPpR pue suuawdoerdar [y -Aradord sy jo ped v 1ayweroy Jo mou saIMX1J
pre ‘saoueuanndde ‘syuswesea e pue ‘A11edold oY) UO pajoaIo INJEAISN 10 MOU stuowaacadul o1 (e HIIM YIHIAO0L

[A A4



MTG RECORD 212
DM02242

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leuder may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execition of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever js necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this patagraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrusnent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

7 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may. be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take |

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Boxrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(0) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and Foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securify Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. .
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